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3FNPUF &EJUJOH ��
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.BOBHJOH 4UPSZ $PNQPOFOUT ��
3FBSSBOHF $PNQPOFOU 5BCT ��
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$PQZJOH BOE.PWJOH 5FYU ��
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7JFXJOH BOE &EJUJOH UIF 1SPQFSUJFT GPS BO "VEJP 1SPKFDU ���
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6TJOH UIF ,FZCPBSE ���
6TJOH UIF .BTUFS 5SBOTQPSU #VUUPOT ���
2VJDL 3FDPSE ���
3FDPSEJOH UP B 4IBSFE PS /PO�1FSTPOBMø'PMEFS ���
3FDPSEJOH "VEJP 6TJOH B 3FNPUF $POUSPM %FWJDF ���
76.FUFST ���

"VEJP 1MBZCBDL ���
1MBZ "MM 5SBDLT ���
4PMP 1MBZ ���
3JHIUø$MJDL 1MBZCBDL ���
6TJOH UIF "VEJP 1SPKFDU 5PPMCBS ���
2VJDL1MBZ ���
4UPQ 1MBZCBDL ���
"VEJP $PVOUEPXO 5JNFS ���
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1MBZCBDL.FOV 0QUJPOT ���
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4FOEJOH 4UPSJFT UP UIF "SDIJWF ���
4FBSDIJOH UIF "SDIJWF ���
#SPXTJOH UIF "SDIJWF VTJOH 'JMUFST ���
6TFS 4BWFE4FBSDI 'JMUFST ���
3FUSJFWJOH 4UPSJFT GSPN UIF "SDIJWF ���
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*OEFY ���
-JDFOTJOH *TTVFT ���
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*OUSPEVDUJPO
#VSMJ/&%FTLUPQ JTQPXFSGVMOFXTQSPEVDUJPOTPGUXBSF EFTJHOFE TQFDJGJDBMMZ GPSCSPBEDBTU KPVSOBMJTUT� *U
DBQUVSFTBOE JOUFHSBUFTOFXTXJSF TPVSDFT TPDJBMNFEJB BOENVMUJNFEJB GFFETTPUIF JOGPSNBUJPOZPV
OFFE JT SJHIU BU ZPVS GJOHFSUJQT�

:PVhSF HJWFOBQPXFSGVMFEJUJOHBOENBOBHFNFOU TVJUF BOE UIF BCJMJUZ UPOPU POMZ SFBE PVU ZPVS TDSJQUT UP
BJS CVU FYQPSU ZPVSDPOUFOU UPTPDJBMNFEJB UIFXFC BOE QMBZPVU TZTUFNT RVJDLMZ BOE FBTJMZ�

5IF TPGUXBSF JT GBTU BOE FBTZ UPVTF BOE JTEFTJHOFE UPCFDPOGJHVSBCMF UP JNQSPWF ZPVSOFXTSPPNhT
XPSLGMPX�

#VSMJ BMTP GFBUVSFT���

l &NBJM 344'FFET 1%' QPEDBTU BOE WJEFPTVQQPSU
l 5FYU BVEJP BOE JNBHFFEJUJOH BMMXJUIPVU MFBWJOH UIF#VSMJ FOWJSPONFOU
l "EWBODFE TFBSDIDBQBCJMJUJFTBOE PO�UIF�GMZ GJMUFSJOH
l "SFTQPOTJWF)5.-ø�BQQ
l 1PXFSGVMBOE DVTUPNJ[BCMFNFUBEBUB
l 4IPSUDVUT GPS JNQSPWFEXPSLGMPX
l &EJUPSJBMBQQSPWBMTBOE TUPSZ�CZ�TUPSZVTFS MPDLT
l 'VMMZ DVTUPNJ[BCMF GPMEFS TUSVDUVSF
l *OTUBOU.FTTBHJOHBOE *OUFSOBM#VSMJ.BJM
l "O JOUFHSBUFE8FC CSPXTFS
l $POUBDUTBOE "TTJHONFOUTEBUBCBTF
l 4FBSDIBCMF4UPSZ"SDIJWF
l 4JOHMF BOE.VMUJ�USBDL "VEJP
l 4VQQPSU GPS BMM"VEJP GPSNBUT
l &BTZDPOOFDUJPO UP SFNPUFCVSFBVTBOE TUBUJPOT BDSPTT UPXOPSBSPVOE UIFXPSME

'PSOFX6TFST JUhT JNQPSUBOU UP SFNFNCFS UIBUXIJMF#VSMJ JT MPBEFEXJUI GFBUVSFT JUhTTUJMM SFNBSLBCMZFBTZ
UP MFBSO� *G ZPVEPIBWF BRVFTUJPO ZPVhMM GJOE BOTXFSTPO UIF#VSMJXFCTJUF BU8XX�CVSMJ�DPN PS TFOE BO
F�NBJM UP4VQQPSU!CVSMJ�DPN�

/PUF� 5IJTHVJEF JT JOUFOEFE GPS UIFEBZ�UP�EBZ6TFSTPG#VSMJ/&%FTLUPQ� "TTVDI JU EPFTOPU
DPOUBJO UIF UFDIOJDBMDPOUFOUTTVJUBCMF POMZ UP4ZTUFN"ENJOJTUSBUPSTPG UIF TZTUFN� *G ZPVTFF B
EFTDSJQUJPO JO UIJTHVJEF UIBU EPFTOPUNBUDIZPVS TPGUXBSFhTQFSGPSNBODFPS GFBUVSFT QMFBTF
DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPSCFGPSF DPOUBDUJOH#VSMJ5FDIOJDBM4VQQPSU�
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$IBQUFSø�� (FUUJOH4UBSUFE �3FDFOUMZ"SDIJWFE *UFNT

8IBUhT /FX *O #VSMJ /& %FTLUPQ ����
)FSF BSF UIF OFXBOE�PS JNQSPWFE GFBUVSFTTJODF UIF MBTU6TFS.BOVBMVQEBUF�

3FDFOUMZ "SDIJWFE *UFNT
8FhWFNBEF JU WFSZ GBTU BOE FBTZ UP GJOE JUFNTUIBUXFSF3FDFOUMZ 1MBDFE *O 5IF "SDIJWF SFRVJSJOH
POMZB DPVQMF PGDMJDLT�

$PNQPOFOU -JOL &OIBODFNFOUT
$MFBOFE VQ UIF TFDUJPOBCPVU$PNQPOFOU -JOLTBOE DMBSJGJFE UIFJS VTF BOE CFIBWJPVS�

#VH 'JYFT
"TBMXBZT XFhWF TRVBTIFE B GFXCVHT� UIFZXPOhU CFNJTTFE�

3FMFBTF /PUFT 0OMJOF
#VSMJ LFFQTB DPNQMFUF SVOOJOHTFU PG SFMFBTF OPUFT BWBJMBCMF UPPVSDVTUPNFST� 7JTJU VTPO UIFXFC
	8XX�CVSMJ�DPN
 GPSEFUBJMT�
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4UBSUJOH #VSMJ
5PTUBSU VTJOH#VSMJ/&%FTLUPQ EPVCMFoDMJDL PO UIFEFTLUPQ TIPSUDVU 	QJDUVSFE BU SJHIU
�

:PVDBOBMTPTUBSU UIFQSPHSBN GSPN UIF8JOEPXT4UBSU.FOV JO UIFCPUUPN MFGU PGZPVS.BJO
4DSFFO�

-PHJO 5P 5IF 4ZTUFN
"T#VSMJ/&%FTLUPQ MBVODIFT ZPVXJMMCF QSPNQUFE GPSB VTFSOBNFBOE QBTTXPSE� #FGPSF ZPVDBO MPHJO
ZPVS4ZTUFN"ENJOJTUSBUPSNVTU GJSTU TFU VQ BOBDDPVOU GPS ZPV BOE QSPWJEF ZPVXJUI ZPVSVTFSOBNFBOE
QBTTXPSE�

8IFOZPVhSF SFBEZ FOUFS ZPVSVTFSOBNFBOE QBTTXPSE BOE QSFTT UIF&OUFS LFZ PSDMJDL UIF -PHJO���
CVUUPO�

5IF #VSMJ /&%FTLUPQøMPHJO XJOEPX

5P MPHPVU BOE UIFO MPHJOBTBEJGGFSFOU VTFS ZPVDBOVTF UIF 'JMFNFOVPQUJPOT PSQSFTT$USM�- UPQSPNQU B
OFX MPHJOXJOEPX�

/P )"41ø"WBJMBCMF

#VSMJ JTQSPUFDUFE CZVTFPGQIZTJDBMTFDVSJUZ LFZT VTVBMMZ DBMMFE)"41T� *G ZPV USZ UP MPH JOUP#VSMJXJUIOP
)"41BWBJMBCMF PS JG ZPVSOFXTSPPNIBTVTFE VQ BMM ZPVSBWBJMBCMF LFZT ZPVXJMM TFF UIF GPMMPXJOHQPQ VQ�

4QFBL UPZPVS4ZTUFN"ENJOJTUSBUPS UPDMFBSVQ MJDFOTFT PS UPBSSBOHF GPSNPSF MJDFOTFT UPCFQVSDIBTFE�

/P -PHJO 4DSFFO

*G ZPVEPOPU TFF UIF MPHJO TDSFFOBU BMM EPO�U QBOJD o #VSMJ DBOCF TFU VQXJUI8JOEPXhT"DUJWF%JSFDUPSZ UP
MPHDSFEFOUJBMFE VTFST JO UP UIF TZTUFN� *O UIJTDBTF MPHJOIBQQFOTBVUPNBUJDBMMZ�
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$IBQUFSø�� (FUUJOH4UBSUFE � -PHJO UP UIF4ZTUFN

$POUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

:PVDBOHFU QBTU UIF MPHJO TDSFFOCZIJUUJOH UIF$BODFMCVUUPO CVU#VSMJXPO�U MFU ZPVEPWFSZNVDI� :PVXJMM
OPU CF BCMF UPQMBZPSFEJU BVEJP TIBSF JUFNTXJUIPUIFSVTFST PQFO GPMEFST PSQFSGPSNNBOZPUIFSCBTJD
GVODUJPOT�

*OBEEJUJPO ZPVXPO�U IBWF BDDFTT UPZPVSQFSTPOBM GPMEFSBOEXPSL 	BT UIF TZTUFNDBOhU SFDPHOJ[F ZPVBT
JUTPXOFS
�

/PUF� :PVS4ZTUFN"ENJOJTUSBUPSIBT UIFPQUJPO UPTFU VQ BOBVUPNBUJD MPHPVU QFSJPE UPQSPUFDU
VOBUUFOEFE DPNQVUFST PS UPBVUPNBUJDBMMZ MPHPVU BU B TFU UJNFPGEBZ EBJMZ� 4FF ZPVS4ZTUFN
"ENJOJTUSBUPS GPSEFUBJMT�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

4DSFFO -BZPVU
*U�T JNQPSUBOU UPIBWF BCBTJD VOEFSTUBOEJOHPG#VSMJ�TPWFSBMM MBZPVU CFGPSF MFBSOJOH JUT GFBUVSFT� 4FF UIF
GPMMPXJOH GPSB CSJFGEFTDSJQUJPOPG UIF GFBUVSFTBWBJMBCMF PO#VSMJ�T.BJO4DSFFO�

.BJO 4DSFFO
0ODF ZPVIBWF TVDDFTTGVMMZ MPHHFE JO ZPVXJMM TFF UIF.BJO4DSFFOXJUI JUTQBOFMTBTEFGJOFE CFMPX�

5IJT MBZPVU JTCZEFGBVMU CVUNPTU PG JU DBOCF SFDPOGJHVSFE CZ UIF VTFS� /PUF UIF BEKVTUBCMF IBOEMFT
CFUXFFOQBOFTPG UIFXJOEPXDBOCFVTFE UPSFTJ[F UIFQBOFT PSIJEF UIFNBMUPHFUIFS�

.BJO 4DSFFO BT EFGBVMUFE BU TUBSUVQ

/PX MFUhT UBLF B DMPTFS MPPL BU UIFTFQJFDFTPO UIF GPMMPXJOHQBHFT�
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$IBQUFSø�� /BWJHBUJPO �$POUFOU 5SFF

$POUFOU 5SFF

5IF$POUFOU 5SFF JT MPDBUFE BU UIF MFGU�NPTU TJEF PG#VSMJ�T.BJO4DSFFO� (FOFSBMMZ UIJT JT UIF �JOQVU� TJEF PG
UIF TDSFFO XIFSFEBUB GJSTU FOUFST UIF TZTUFN�

5IJT JTXIFSF ZPVXJMM GJOE B WBSJFUZPGPCKFDUTTVDIBT'PMEFST 'JMUFST 4BWFE 4FBSDIFT 4PVSDF 'PMEFST
3VOEPXOT 	4DSJQUT
 -JWF"VEJP4FTTJPOT $POUBDUTBOE "TTJHONFOUT� &BDIIBTBVOJRVFQVSQPTF CVU
UIFZBMM TFSWF UIF GVODUJPOPGLFFQJOHBIJHIWPMVNFPGEBUB OFBUMZPSHBOJ[FE�

"U BOZ UJNF ZPVDBODMJDL POBOZPCKFDU UPWJFX UIF MJTU PG JUFNT JOTJEF JU� 5IFTF JUFNTXJMMCF EJTQMBZFE JO UIF
1SJNBSZ#SPXTFS5BC JO UIF BEKBDFOU DPMVNO UP UIF SJHIU PG UIF$POUFOU 5SFF 	TFF13*."3: #3084&3
5"#BOE5"##3084*/( GPSNPSF JOGP
�

8IJMFNBOZPG UIFTF TZTUFNPCKFDUTBSF CVJMU JOUP#VSMJ NBOZNPSF
PCKFDUTDBOCFDSFBUFE BOENBOBHFE CZZPVPS ZPVS4ZTUFN
"ENJOJTUSBUPS� 'PS UIFNPTU QBSU ZPVXJMMCFNBOBHJOH'PMEFSTBOE
4BWFE 4FBSDIFT�

:PVNBZ GJOE JU IFMQGVM UPDSFBUFNVMUJQMF 5BCTPGZPVS GBWPVSJUF GPMEFST
BOE MFBWF UIF GJMUFS USFFXJOEPXDMPTFE FTQFDJBMMZ JG ZPVBSF WJFXJOH
#VSMJPOB TNBMM TDSFFO�

4FF$0/5&/5 53&& GPSNPSF JOGPSNBUJPO�

*O2VFVF

6OEFS/FXTSPPN%BUB UIF UPQ JUFN JO UIF$POUFOU 5SFF JTBMXBZT
UIF *O2VFVF� 5IJT JTTJOHMF SFQPTJUPSZ GPS JODPNJOHEBUB XIFUIFS
GSPNOFXTXJSFT TPDJBMNFEJB PSBOZPUIFS TPVSDF� /FXEBUB JO#VSMJ
BMXBZTTUBSUT JO UIF *O2VFVF�

5IF JUFNTCFMPX UIF *O2VFVF 	XIFOZPVFYQBOE JU
 BSFNFSFMZ GJMUFST
IFMQJOHZPVRVJDLMZ GJOE TQFDJGJD JOGPSNBUJPOCZTPVSDF�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

5PQ 1BOF

5IF UPQ SJHIU TFU PGXJOEPXTPO UIF.BJO4DSFFOBSF GPS WJFXJOHPGWBSJPVT JODPNJOH0CKFDUT� #ZEFGBVMU BU
TUBSUVQ UIJTBSFBEJTQMBZT UIF *O2VFVF BOE JT UIFSFGPSF JOJUJBMMZ SFBE POMZ� 5IJTQBOF DBOBMTPCFVTFE MJLF
UIF#PUUPN1BOF UPBMMPX GPSFEJUJOHPGNVMUJQMF 4UPSJFTPS3VOEPXOTBU PODF�

#PUUPN 1BOF

5IFCPUUPNSJHIU TFU PGXJOEPXTPO UIF.BJO4DSFFOBSF GPSFEJUJOHPGWBSJPVT4UPSJFTBOE DPNQPOFOUT
JODMVEJOH"VEJP� #ZEFGBVMU BU TUBSUVQ UIFCPUUPNQBOFEJTQMBZTZPVSQFSTPOBMXPSL GPMEFS�
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$IBQUFSø�� /BWJHBUJPO �1SJNBSZ#SPXTFS5BC

1SJNBSZ #SPXTFS 5BC
5IF1SJNBSZ#SPXTFS5BC JT
BMXBZT UIF MFGU�NPTU UBC JO UIF
5PQ1BOF� *U DBOOPU CFNPWFE
PSDMPTFE�

5IJT UBC JT SFTQPOTJCMF GPS
EJTQMBZJOH UIF DPOUFOUTPGFBDI
GPMEFSPS GJMUFS BTZPVDMJDL PO
UIFN JO UIF$POUFOU 5SFF�

:PVXJMM BMTPTFF4FBSDI SFTVMUT
$POUBDUT BOE "TTJHONFOUT
EJTQMBZFE IFSF�

"EEJUJPOBM#SPXTFS5BCTDBO
CFDSFBUFE BMMPXJOHZPV UPWJFXBOE FEJU UIF DPOUFOUTPGNVMUJQMF PCKFDUT�

5IF *O2VFVFBOE BMMDPOUBJOFE 4UPSJFTBSF EJTQMBZFE JO UIF1SJNBSZ#SPXTFS5BC CZEFGBVMUXIFOZPV MPHJO
UP UIF TZTUFN�

/PUF� :PVS1FSTPOBM'PMEFS JTBMXBZT UIF MFGU�NPTU UBC JO UIF#PUUPN1BOFXIFOZPV MPH JOUP UIF
TZTUFN�

4FF5"##3084*/( GPSNPSF JOGPSNBUJPO�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

4UPSZ -JTU

4UPSJFTDBOCFDPOUBJOFE JO WBSJPVTPCKFDUT JO UIF$POUFOU 5SFF� 5IFZDBOCFDSFBUFENBOVBMMZCZ#VSMJ
VTFST PSBVUPNBUJDBMMZCZOFXTXJSFT FNBJM FUD�

5IF4UPSJFT GPS UIF BDUJWF$POUFOU 5SFF0CKFDU DBOCFEJTQMBZFE JO UIF5PQ1BOF #PUUPN1BOF PSCPUI 	BT
QJDUVSFE BCPWF
�

"MM4UPSJFTIBWF BO *DPOBOE 5JUMF 	PS4MVH
� 5IF DPOUFOUT GPSFBDITUPSZBSF EJTQMBZFE JO UIF DPOUBJOFE
$PNQPOFOUT MPDBUFE UP UIF SJHIU PGFBDI4UPSZ4MVH�

$PNQPOFOU 5ZQFT
"TJOHMF4UPSZDPOUBJOTPOFPSNPSF PG UIF GPMMPXJOHDPNQPOFOU UZQFT� 5FYU "VEJP /FXTXJSF *NBHF
7JEFP8FC#PPLNBSL 1%' 'BYFT BOENPSF� 'PS UIJT SFBTPO ZPVXJMMOPUJDF B WBSJBUJPOPG JDPOT GPS4UPSJFT
JO UIF TZTUFN�

4FF4503*&4 "/% 4503: $0.10/&/54 GPSNPSF JOGPSNBUJPO�

/PUF� 7JSUVBMMZ BMM5BCT JODMVEF B'JMUFSCZ5JUMF GJFME BU UIF UPQ PGFBDITUPSZ MJTU GPSRVJDL 5JUMF GJMUFSJOH�

4FF4503: '*-5&3 GPSNPSF JOGPSNBUJPO�
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$IBQUFSø�� /BWJHBUJPO �4UPSZ4VNNBSZ

4UPSZ 4VNNBSZ

5IF4UPSZ4VNNBSZBSFBTTIPXIJHIMJHIU EBUB BCPVU UIF4UPSZCFJOHEJTQMBZFE JO UIF$POUFOU8JOEPX UP
JUT SJHIU�

5IJT JODMVEFT�

l 5IFOBNFPG UIF4UPSZ
l 5IFXPSE DPVOU 	JO UIF FWFOU PGB UFYU 4UPSZ

l 5IFNFEJB QMBZ UJNFBOE PVU DVF 	GPS BVEJPBOE WJEFP

l &EJUPSJBMTUBUF
l 5JNFPG MBTUNPEJGJDBUJPO BOE UIF VTFSXIPDBSSJFE UIBU PVU
l %FUBJMTPOBOZ JOEJWJEVBMQJFDFTNBLJOHVQ UIF TUPSZ

/PUF� 5IFTFQBOFMTNBZCFDMPTFE UPBMMPXNPSFEJTQMBZ SPPNPG UIF4UPSZDPOUFOU� $MJDL UIFCMVF
�J� JDPOBCPWF UIF4UPSZ-JTU UPPQFOBOE DMPTF UIF4VNNBSZ�

4FF4UPSZ 4VNNBSZ GPSNPSFEFUBJMT�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

$POUFOU %JTQMBZ "SFB
8IFO GPDVTJOHPO JOEJWJEVBM4UPSJFTZPVXJMM TFF UIF DPOUFOU EJTQMBZFE JO UIF$POUFOU "SFB MPDBUFE UP UIF
SJHIU PG UIF4UPSZ5JUMF� 5IJTBSFB GJMMTNPTU PG UIF SJHIU TJEF PG#VSMJ�T.BJO4DSFFO JO UIF 5PQ PS#PUUPN1BOF
	EFQFOEJOHPOXIFSF UIF4UPSZ JT MPDBUFE
�

'PSFYBNQMF XIFOZPV GPDVTPOB5FYU4UPSZ UIF$POUFOU "SFBXJMMQSFTFOU UIFCPEZ UFYU GPS UIBU 4UPSZ�
8IFOZPVDMJDL POBOBVEJP JUFN UIF DPOUFOUXJMMEJTQMBZ UIF BVEJPXBWFGPSN BOE TPPO�

5IFQSJNBSZDPOUFOUT GPSB4UPSZDBODIBOHF JG UIF4UPSZDPOUBJOTNVMUJQMF DPNQPOFOUTBOE UIFZBSF
SFBSSBOHFE� 4FF4503: $0.10/&/54 GPSNPSF JOGPSNBUJPO�

$POUFOU BSFB PG B 5FYU 4UPSZ 	OPU FEJUBCMF
 MPDBUFE JO UIF *O2VFVF

/PUJDF JO UIF FYBNQMF BCPWF UIF4UPSZEPFTOPU IBWF BOZBWBJMBCMF FEJUJOH UPPMT� 5IJT JTCFDBVTF UIJT4UPSZ
JT MPDBUFE JO UIF *O2VFVFXIJDI JT SFBE�POMZCZEFTJHO� *G ZPVXBOU UPFEJU B SFBE�POMZ4UPSZ ZPVDBODPQZ JU
UPB1FSTPOBMPS1VCMJD GPMEFSXIJDIIBTSFBE BOEXSJUF QSJWJMFHFT� 4FF."/"(*/( 4503:
$0.10/&/545&95 &%*503 BOE"6%*0 &%*5*/( GPSNPSF JOGPSNBUJPO

$POUFOU BSFB PG B 4UPSZ 	FEJUBCMF
 MPDBUFE JO B 1FSTPOBM 'PMEFS
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$IBQUFSø�� /BWJHBUJPO �4FBSDI5PPMCBS

4FBSDI 5PPMCBS

0OFPG UIFNPTU QPXFSGVM#VSMJ GFBUVSFT JT UIF4FBSDI&OHJOF� 5IF4FBSDI5PPMCBS JT MPDBUFE BU UIF UPQ�MFGU PG
#VSMJ�T.BJO4DSFFO�

4FBSDI 5PPMCBSXJUI BWBJMBCMF TFBSDI FOHJOFT EJTQMBZFE

5IF4FBSDI5PPMCBSBMMPXTZPV UPTFBSDI GPS4UPSJFT JOCPUI UIF#VSMJ TZTUFNBOE FYUFSOBM4FBSDI&OHJOFT
MJLF(PPHMF8JLJ :BIPPBOENPSF� :PVSQFSTPOBM4FBSDIIJTUPSZ JTBWBJMBCMF JO UIFQVMMEPXONFOV�

4FBSDIDSJUFSJB DBOCFDVTUPNJ[FE BOE TBWFE GPS ZPVPSPUIFSVTFST JO UIF TZTUFN� 4FF4&"3$)*/( GPS
NPSF JOGPSNBUJPO�

/PUF� 5IJT GFBUVSF JTNPWFBCMFXJUIJO UIFEJTQMBZ BOE UIFSFGPSFNBZOPU CF BTQJDUVSFE JO UIF
MBZPVU�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

3FDPSEJOH 5SBOTQPSU "OE 76 .FUFST

5IJTBSFBQSPWJEFTBOFBTZXBZ UPSFDPSE BVEJPBOE WJFX UIF BVEJPEFDJCFM MFWFMT 	3FDPSE BOE1MBZCBDL
 JO
UIF76NFUFST�

3FDPSE BOE1MBZCBDLNFUFST

/PUF� 5IJT GFBUVSF JTNPWFBCMFXJUIJO UIFEJTQMBZ BOE UIFSFGPSFNBZOPU CF BTQJDUVSFE JO UIF
MBZPVU�
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$IBQUFSø�� /BWJHBUJPO �.FTTBHFT

.FTTBHFT

#VSMJ/&%FTLUPQ PGGFSTBO JO�TZTUFN.FTTFOHFSDMJFOU UIBU BMMPXT GPS TFOEJOH JOTUBOUNFTTBHFTCFUXFFO
#VSMJ TZTUFNTXJUIPVU MFBWJOH UIF.BJO4DSFFO� 4FF.FTTFOHFS GPSNPSFEFUBJMT�

5IJTBSFB BMTPBMMPXT GPS UIFEJTQMBZPG4ZTUFN"MFSUT � GMBHT GPS UIF VTFS UIBU BEWJTF PG JTTVFTXJUI UIF TZTUFN
BTXFMMBTDVTUPNJ[BCMF DPOEJUJPOT UIBU UIF VTFS TFUT�

'PSFYBNQMF ZPVDBOTFU VQ BO"MFSU GPS FWFSZ UJNFBOFXTUPSZXJUIXPSET�FMFDUJPO� BOE �QSJNBSZ� BOE
UIF TZTUFNXJMM TFOE ZPVBNFTTBHFXIFOFWFS TVDIB TUPSZDPNFT JO�

4FF4ZTUFN "MFSUT GPSNPSFEFUBJMT�

.JOJ .FTTBHFTXJOEPX

5IF.FTTBHFTNBZCFIJEEFOCZDMJDLJOHPO UIF UXJTUZBSSPXBU UIF UPQ SJHIU PG UIFXJOEPX 	TFF BCPWF
�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

$MPDL

5IF$MPDL EJTQMBZHJWFTBOBU�B�HMBODF SFBEPVU PG UIF UJNFPGEBZBU BMM UJNFTXJUIJO UIF.BJO4DSFFO�

/PUF� 5IJT GFBUVSF JTNPWFBCMFXJUIJO UIFEJTQMBZ BOE UIFSFGPSFNBZOPU CF BTQJDUVSFE JO UIF
MBZPVU�

5PDPOGJHVSF UIF$MPDL DMJDL UIF$MPDL CVUUPO UP UIF MFGU PG UIF UJNF� 5IF$MPDL 1SPQFSUJFTXJOEPX
XJMMPQFO�
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$IBQUFSø�� /BWJHBUJPO �$MPDL%FBEMJOF4DIFNF

8JUIJO UIF$MPDL 1SPQFSUJFT ZPVDBO�

l "EKVTU 5JNF;POF GPS ZPVS-PDBM UJNF [POFPS65$
l %JTQMBZ JO��PS��IPVS UJNF
l $IPPTF UPEJTQMBZ UIF5JNF;POFPO UIF DMPDL GBDF
l $IBOHF UIF UFYU BOE CBDLHSPVOE DPMPVSTPG UIF$MPDL
l 4FU UIF DPOGJHVSBUJPOPG UIF%FBEMJOF4DIFNFPG UIF$MPDL

$MPDL %FBEMJOF 4DIFNF
5IF$MPDL DBOCF TFU VQ UPDIBOHF JUTBQQFBSBODFCBTFE POBOIPVSMZPSEBJMZ TDIFEVMF� 5IJT JT UIF
%FBEMJOF$PMPS$IBOHF�

5IJTDBOCF UVSOFE PGGFOUJSFMZ 	UIF DPMPVSXJMMOFWFSDIBOHF
 PS TFU UPQFSGPSNB(SBEVBMPS *NNFEJBUF
DPMPVSDIBOHFCBTFE POFJUIFS UIF UJNFPGEBZPSNJOVUFTQBTU FBDIIPVS�

5IF USBOTJUJPO UP%FBEMJOF$PMPSXJMMCFHJOBU UIF TBNF UJNFCBTFE POZPVS JOQVU�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

%BJMZ $PMPS $IBOHF

*O UIJTFYBNQMF UIF$MPDLXJMM DIBOHF UPSFE UFYU JNNFEJBUFMZ BU �NJOVUFTCFGPSFNJEOJHIU FWFSZEBZ�

)PVSMZ $PMPS $IBOHF

*O UIJTFYBNQMF UIF$MPDLXJMM DIBOHF UPSFE HSBEVBMMZPWFS UIF DPVSTF PG UIF �NJOVUFT MFBEJOHVQ UP��
NJOVUFTQBTU FWFSZIPVS�
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$IBQUFSø�� /BWJHBUJPO �$VTUPN4IPSUDVUT

$VTUPN 4IPSUDVUT

5IJT GFBUVSF BMMPXTVTFST UPFBTJMZ BDDFTTBSFBT JO UIF$POUFOU 5SFF UIBU ZPVBDDFTTPOB SFHVMBSCBTJT� 5IJT
JTTJNJMBS UPBCPPLNBSL PS iGBWPVSJUFTw GFBUVSF�

:PVDBODSFBUF B4IPSUDVU UPWJSUVBMMZ BOZPCKFDU JO UIF TZTUFNCZ SJHIU�
DMJDLJOHPO UIFPCKFDU 	OPU UIF PCKFDU UBC
 BOE TFMFDUJOH UIF$SFBUF
4IPSUDVU PQUJPO� 5IJTXJMM JOTUBOUMZ DSFBUF UIF4IPSUDVU CVUUPO JO UIF MJTU
UJUMFEXJUI UIF PSJHJOBMPCKFDU OBNF�

5IF4IPSUDVUTNBZCFIJEEFOCZDMJDLJOHPO UIF UXJTUZBSSPXBU UIF
UPQ SJHIU PG UIFXJOEPX 	TFF BCPWF
�

4FF/"7*("5*0/ 4)035$654 GPSNPSF JOGPSNBUJPO�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

5JDLFSUBQF

5IF5JDLFSUBQF 	PS UIF 5JDLFS
 JTEFTJHOFE UPEJTQMBZTUPSJFTBT UIFZFOUFS UIF#VSMJ TZTUFN� %FQFOEJOHPO
IPXZPVS4ZTUFN"ENJOJTUSBUPSIBTTFU VQ UIJT GFBUVSF JU�TQPTTJCMF UIBU BMM JODPNJOHXJSF TUPSJFT BVEJP
GFFET GBYFTBOE FNBJMXJMM TDSPMMBMPOHUIF5JDLFSUBQF BU UIFCPUUPNPG UIF TDSFFO�

/FX4UPSJFT UIBUNFFU ZPVS"ENJOJTUSBUPShTDSJUFSJBXJMM FOUFS UIF 5JDLFS GSPN UIF MFGU BOE TDSPMM SJHIU� *G UIFSF
BSF OPOFX4UPSJFT UIF 5JDLFSXJMM TUPQ TDSPMMJOH�

8IFO#VSMJVTFSTTVCNJU BO JUFN UPUIF TZTUFN UIF UJUMF PG UIF4UPSZXJMM BMTPTDSPMMBDSPTT UIFCPUUPNPG UIF
TDSFFO�

4UBOEBSE 5JDLFSUBQF WJFX

5IJT GFBUVSF JTVTFGVM GPSOFX4UPSJFTBT UIFZFOUFS UIF TZTUFNPSXIFO UIFZBSF BEEFE UPPOFPSNPSF TFMFDU
'PMEFST�

6SHFOU JUFNTBQQFBS JO SFE UFYUNBLJOH UIFNWFSZOPUJDFBCMF�

5JDLFSUBQF XJUI 6SHFOU JUFN

:PVDBOIPWFS ZPVSDVSTPSPWFSB4UPSZ JO UIF 5JDLFS UPTFFIPX MPOHBHP JU BSSJWFE JO UIF TZTUFN�

7JFXJOH 4UPSJFT 5IBU "QQFBS 0O 5IF 5JDLFS
5PWJFXB4UPSZ TDSPMMJOHBDSPTT UIF5JDLFSUBQF DMJDL PO UIF UJUMF� 5IF GPDVTXJMM DIBOHF UP UIFPSJHJOBM4UPSZ JO
B OFX UBC JO UIF5PQ1BOF� 5IF4UPSZ�TDPOUFOUXJMM BQQFBS JO UIF$POUFOU "SFB�
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$IBQUFSø�� /BWJHBUJPO �4FOEJOH4UPSJFT5P5IF5JDLFS

8IFOZPVNPVTFPWFS UIF 5JDLFS JU XJMM IPME TUJMM BOE TUPQ TDSPMMJOH BMMPXJOHZPV UPFBTJMZ DIPPTF ZPVS4UPSZ
SBUIFS UIBO �DIBTJOH� JU BDSPTT UIF TDSFFO�

5IF5JDLFSDBOCFNBOVBMMZQVMMFE MFGU PS SJHIU VTJOH UIFNPVTF� 5IJTBMMPXTZPV UPTFF TUPSJFT UIBU EPOPU
DVSSFOUMZ BQQFBSPO UIF TDSFFO�

4FOEJOH 4UPSJFT 5P 5IF 5JDLFS
4UPSJFTBEEFE UPOFX'PMEFSTXJMMOPU BQQFBS JO UIF 5JDLFSCZEFGBVMU� )FSF�TIPX UPFOBCMF B 'PMEFS UPTFOE
4UPSJFT UP UIF5JDLFS�

�� 3JHIU�DMJDL POB'PMEFS JO UIF$POUFOU 5SFF
�� 4FMFDU UIF4FOE4UPSJFT UP5JDLFSPQUJPO� 4UPSJFT UIBU FOUFS UIJT'PMEFSXJMMOPXBQQFBSPO UIF5JDL�

FSUBQF

0UIFS0CKFDU 5ZQFT JO UIF$POUFOU 5SFF DBOTFOE4UPSJFT UP UIF5JDLFS� 4FF0#+&$5 5:1&4 GPSNPSF
JOGPSNBUJPO�

3FTFU 5JDLFS $POUBJOFST
:PVNBZIBWF BIJHIOVNCFSPGDPOUBJOFSTTFU UP A4FOE TUPSJFT UP5JDLFS�� 3BUIFS UIBONBOVBMMZEJTBCMJOH
UIFNPOF�CZ�POF JUNBZCFFBTJFS UPEPB GVMM SFTFU BOE BEE POMZ UIF DPOUBJOFSTZPVXBOU�

5PSFTFU UIF 5JDLFS$POUBJOFST�

�� 3JHIU�DMJDL PO UIF5JDLFS�
�� 4FMFDU3FTFU 5JDLFS$POUBJOFST GSPN UIFNFOV�
�� "DPOGJSNBUJPOEJBMPHVFXJMM BQQFBS DMJDL0, UPSFTFU UP UIFEFGBVMU�

5JDLFS %JSFDUJPO
#ZEFGBVMU UIF 5JDLFS TDSPMMT MFGU�UP�SJHIU� *G ZPVQSFGFS SJHIU�UP�MFGU KVTU SJHIU�DMJDL BOZ4UPSZ JO UIF 5JDLFS BOE
TFMFDU ZPVSQSFGFSSFE EJSFDUJPO�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

2VJDLQMBZ %FDLT

5IF2VJDLQMBZEFDLTBSF DPOGJHVSBCMF"VEJPCVUUPOT QSFMPBEFEXJUIDPNNPOMZVTFE TPVOETPSNVTJD
VTFE POBJS� 4FF2VJDLQMBZ %FDLT GPSNPSF JOGPSNBUJPO�
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4UBUVT %JTQMBZ

#VSMJ/&QVUTFSSPSNFTTBHFT MJDFOTJOH JOGP BOE PUIFS TUBUVT JOGP JOUP UIFCPUUPNSJHIU DPSOFSPG UIFEJTQMBZ�

:PVNBZOFFE UPSFGFS UP UIJTTFDUJPO JG ZPVBSF FWFSDBMMJOHPVS5&$)/*$"- 4611035�

1SPNQUFS $PVOUEPXO 5JNFS

%FQFOEJOHPOZPVSTFUUJOHT ZPVNBZIBWF B5JNFSTIPXJOH JO UIF4UBUVT%JTQMBZ JO UIF FYUSFNFCPUUPN�
SJHIU DPSOFSPG UIF TDSFFO� 5IJT JTB QFSQFUVBM UJNFS GPS BOZUIJOHDVSSFOUMZQMBZJOH JO UIF1SPNQUFS�

4FF1SPNQUFS .PEF GPSEFUBJMT�
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$POUFOU 5SFF
5IF$POUFOU 5SFF JT MPDBUFE JO UIF MFGU�NPTU DPMVNOPG#VSMJ�T.BJO4DSFFO� *UTQSJNBSZQVSQPTF JT UPQSPWJEF
BOFBTZNFUIPE GPSCSPXTJOHBMM UIF DPOUFOU TUPSFE JO UIF#VSMJ TZTUFN� 5IF DPMVNODBOCFDPMMBQTFE BOE
FYQBOEFE BMMPXJOH GPSNPSF TDSFFOTQBDF�

5IF $POUFOU 5SFF

*O UIF$POUFOU 5SFF ZPVXJMMOPUJDF B WBSJFUZPGPCKFDUTXIJDI BU GJSTU HMBODFNBZBQQFBS MJLF 'PMEFST� *O
NBOZDBTFT UIJTNBZCF USVF CVU UIFSF BSF TFWFSBM0CKFDU 5ZQFTXIJDIBSF JOUFOEFE GPS TQFDJGJD QVSQPTFT�

'PSNPSFEFUBJMT TFF0CKFDU 5ZQFT�

.BOBHJOH 0CKFDUT *O 5IF $POUFOU 5SFF
*U JT JNQPSUBOU UPVOEFSTUBOE UIFEJGGFSFOU0CKFDU 5ZQFTBOE IPX UIFZXPSL CFGPSF DSFBUJOHNPEJGZJOHPS
EFMFUJOH UIFN�

/PUF� :PVNBZ GJOE UIBU ZPVBSF SFTUSJDUFE GSPNNBOBHJOHDFSUBJO'PMEFSTPSPUIFSPCKFDUT� 5IJTDBO
CF JOUFOUJPOBM 	EVF UPEFTJHOPG UIF TZTUFN
 PS ZPVS4ZTUFN"ENJOJTUSBUPSNBZIBWF BQQMJFE
TFDVSJUZ DPOEJUJPOT�

$SFBUJOH 0CKFDUT

:PVDBODSFBUF BOZPG UIF0CKFDU 5ZQFTCZ SJHIU�DMJDLJOHPOBOFYJTUJOHPCKFDU BOE OBWJHBUJOH UP UIF/FX�
NFOV UPDIPPTF UIF0CKFDU 5ZQF�

*ONPTU DBTFT ZPVXJMM DSFBUF B SFHVMBS'PMEFSVTJOH UIFEFGBVMU TFUUJOHT� )PXFWFS UIFSF BSFNBOZPUIFS
PQUJPOT UPDPOTJEFS�
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$SFBUJOH B 'PMEFS

$SFBUJOH 'PMEFST

)FSF BSF UIF TUFQT GPSDSFBUJOHB 'PMEFS JO UIF A1VCMJD 'PMEFST� BSFB GPSFYBNQMF�

l 3JHIU�DMJDL PO UIF A1VCMJD 'PMEFST� PCKFDU BOE OBWJHBUF UP UIF/FX�NFOVPQUJPO UPDIPPTF UIF
0CKFDU 5ZQF

l $IPPTF'PMEFS 	PS BOZPUIFS0CKFDU 5ZQF
� "OFXXJOEPXXJMM BQQFBS JO UIFCPUUPNQBOFXJUI UIF GPM�
MPXJOH GJFMET�

/BNFo &OUFS UIF GPMEFS UJUMF IFSF�

-PDBUJPOo%JTQMBZT UIF GVMMQBUI GPS UIJTPCKFDU�

*%� 0CKFDU *% GPS4ZTUFN"ENJOJTUSBUPST�

5ZQF o%JTQMBZT UIF0CKFDU 5ZQF�

1SPQPTFE -FOHUIo &OUFS UIFQSPQPTFE MFOHUI JO <NN�TT> JGBQQMJDBCMF� 6TF UIFEFGBVMU WBMVF
JG ZPVBSF OPU TVSFXIBU UPFOUFS�

4DIFEVMFE%BUF o &OUFS UIF TDIFEVMFE 	CSPBEDBTU
 EBUF GPS UIJTPCKFDU� 6TF UIFEFGBVMU
WBMVF JG ZPVBSF OPU TVSFXIBU UPFOUFS� 5IJTNBZBMSFBEZCFBVUPNBUJDBMMZ TFU VQ BOE ZPVEP
OPU IBWF UPDIBOHF JU�

4DIFEVMFE 5JNFo &OUFS UIF TDIFEVMFE 	CSPBEDBTU
 UJNF GPS UIJTPCKFDU� 6TF UIFEFGBVMU
WBMVF JG ZPVBSF OPU TVSFXIBU UPFOUFS� 5IJTNBZBMSFBEZCFBVUPNBUJDBMMZ TFU VQ BOE ZPVEP
OPU IBWF UPDIBOHF JU�

%FGBVMU 3FBEFSo $IPPTF UIFEFGBVMU 3FBEFS GSPN UIFQVMMEPXONFOV 	JGBQQMJDBCMF
� 6TF
UIFEFGBVMU WBMVF JG ZPVBSF OPU TVSFXIBU UPFOUFS�

.FEJB4FSWFS o VTF UIFEFGBVMU WBMVF VOMFTT JOTUSVDUFE PUIFSXJTFCZZPVS4ZTUFN
"ENJOJTUSBUPS� 6TF UIFEFGBVMU WBMVF JG ZPVBSF OPU TVSFXIBU UPFOUFS�

*ODMVEF JO5FNQMBUFT-JTU o 5IJTXJMM BEE UIJTDPOGJHVSBUJPO UP UIF4DSJQU UFNQMBUFT MJTU� %POPU
FOBCMF UIJT GFBUVSF VOMFTT JOTUSVDUFE PUIFSXJTFCZZPVS4ZTUFN"ENJOJTUSBUPS�

.JSSPS"VEJP'JMFTo %FTJHOFE GPS0O"JS SFEVOEBODZ GPS4ZTUFN"ENJOJTUSBUPST�

4UPSZ$MFBO6Q0QUJPOTo GPS4ZTUFN"ENJOJTUSBUPST�

l &OUFS UIFQSFGFSSFE WBMVFT JOUP UIF GJFMETNFOUJPOFE BCPWF� *ONPTU DBTFTZPVNBZXBOU UPDSFBUF B
CBTJD GPMEFS UIBU EPFTOPU JODMVEF BMM UIF TQFDJBMTFUUJOHT� 5PEPUIJT FOUFS UIF/BNFBOE VTFPOMZ

37



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

UIFEFGBVMU WBMVFT GPS UIF SFNBJOJOH
l $MJDL UIF 'JOJTICVUUPO UPDSFBUF UIF OFX'PMEFS03DMJDL UIF/FYU �CVUUPO UPDIPPTF BEJGGFSFOU JDPO

03NPEJGZ UIF4FDVSJUZ TFUUJOHT� 4FF$IPPTJOHBO *DPOBOE4FDVSJUZ4FUUJOHTEJSFDUMZCFMPX

$IPPTJOH "O *DPO

*G ZPVDMJDLFE UIF/FYU �CVUUPO JO UIFQSFWJPVTTUFQ ZPVDBOOPXDIPPTF BEJGGFSFOU JDPO GPS UIJT'PMEFS� 6TF
UIFEFGBVMU PS B$VTUPN JDPO GSPN UIFQSFTFUT� $MJDL UIF 'JOJTICVUUPO UPDSFBUF UIF OFX'PMEFS03DMJDL UIF
/FYU �CVUUPO UPNPEJGZ UIF TFDVSJUZ TFUUJOHT� 4FF4FDVSJUZ4FUUJOHTEJSFDUMZCFMPX�

4FDVSJUZ 4FUUJOHT

*G ZPVDMJDLFE UIF/FYU �CVUUPO JO UIFQSFWJPVTTUFQ ZPVDBOOPXNPEJGZ UIF TFDVSJUZ TFUUJOHT GPS UIJT
'PMEFS� :PVDBONPEJGZ UIF TFUUJOHT GPS WJSUVBMMZ BMM FYJTUJOH0CKFDUTCZ SJHIU�DMJDLJOHPOBDIPTFO0CKFDU BOE
TFMFDUJOH A1SPQFSUJFT� 	BQQMJFT UP *DPOTBOE4FUUJOHT
�

%FMFUJOH 0CKFDUT

5PEFMFUF BOPCKFDU JO UIF$POUFOU 5SFF�

�� 3JHIU�DMJDL PO UIF GPMEFS ZPVXJTI UPEFMFUF
�� 4FMFDU%FMFUF GSPN UIFNFOV�

/PUF� #F BXBSF UIBU ZPVDBOOPU VOEPUIJTBDUJPO�

.PWJOH 0CKFDUT

5IFSF BSF B GFXPQUJPOT GPSNPWJOH GPMEFSTBOE PUIFSPCKFDUT JO UIF USFF� :PV
DBONPWF UIFNVQ PSEPXOBU UIF TBNF MFWFMPSNPWF UIFN JOBOE PVU PG
PUIFS GPMEFSTPSQMBDFIPMEFST�

*O UIF GPMMPXJOHFYBNQMF B 'PMEFSXJMMCFNPWFE UPBOPUIFSQPTJUJPOBU UIF
TBNF MFWFM JO UIF$POUFOU 5SFF�

�� %SBHUIF 'PMEFS PSPUIFS0CKFDU 5ZQF ZPVXBOU UPNPWF�
�� :PVXJMMOPUJDF BCMBDL IPSJ[POUBMCBS 	TFF BCPWF
 BTZPVESBHUIF TFMFDUFE PCKFDU UPBOPUIFSQPT�

JUJPO� 5IJT JOEJDBUFT UIF UBSHFU QPTJUJPO GPS UIF TFMFDUFE PCKFDU�
�� 8IFOZPVTFF UIF JOUFOEFE UBSHFU QPTJUJPO ESPQ UIF TFMFDUFE PCKFDU�

/PUF� #F BXBSF UIBU ZPVDBOOPU VOEPUIJTBDUJPO 	ZPVDBONBOVBMMZ VOEPUIF DIBOHF CVU OPUXJUI
$USM�; PS TJNJMBS
� :PVNBZOPU CF BMMPXFE UPQFSGPSN UIJT UBTL EVF UPTZTUFNPSTFDVSJUZ SFTUSJDUJPOT�
$POUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSFEFUBJMT�

4FBSDIJOH

4FF4FBSDIJOH8JUIJO $POUFOU 5SFF 0CKFDUT GPSNPSF JOGPSNBUJPO�
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0CKFDU 5ZQFT
5IF$POUFOU 5SFF DPOUBJOTTFWFSBMEJGGFSFOU0CKFDU 5ZQFT� 5IFTF JODMVEF'PMEFST 'JMUFST 4BWFE 4FBSDIFT
4PVSDF 'PMEFST -JWF"VEJP4FTTJPOT "TTJHONFOUT $POUBDUT BOENPSF 	TFF$POUFOU 5SFF GPSNPSF JOGP
�

"QQFBSBODF "OE #FIBWJPVS
5IFSF BSF TFWFSBM0CKFDU 5ZQFTXIJDIBSF JOUFOEFE GPS TQFDJGJD QVSQPTFT� &BDI0CKFDU 5ZQFXJMMIBWF B
EJGGFSFOU EFGBVMU JDPO BOEXJMMIBWF OPUJDFBCMF EJGGFSFODFT JOCFIBWJPVS�

'PSFYBNQMF TPNF0CKFDUTXJMM BMMPX ZPV UPBEE PSEFMFUF JUFNT 	'PMEFST 4UPSJFTFUDy
BOE TPNFXJMMOPU�
5IJTNBZCFEVF UPTZTUFNTFDVSJUZ TFUUJOHTPS UIF GVODUJPOBMJUZPG UIF0CKFDU 5ZQF JUTFMG� 5IFTF DPOEJUJPOT
XJMMCFDPNF GBJSMZ TUSBJHIUGPSXBSE BTZPVHBJOB HPPE VOEFSTUBOEJOHPGZPVS/FXTSPPNXPSLGMPX�

:PVDBO JEFOUJGZ UIF0CKFDU 5ZQFCZ SJHIU�DMJDLJOHPOFBDIPCKFDU BOE DIPPTJOH1SPQFSUJFT��� GSPN UIF
NFOV�

*EFOUJGZJOH 0CKFDU 5ZQF QSPQFSUJFT

/PUF� 5IFNPTU DPNNPOPCKFDUTVTFSTXJMMNBOBHFBSF 'PMEFST� *U�T MJLFMZ UIBU UIF PUIFS0CKFDU
5ZQFTXJMM BMSFBEZCF TFU VQ BOENBOBHFE CZZPVS4ZTUFN"ENJOJTUSBUPS�
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'PMEFS
'PMEFSTBSF TJNJMBS UP GPMEFST JO8JOEPXT&YQMPSFS� 5IFZDBODPOUBJOBOVOMJNJUFE OVNCFSPG4UPSJFT TVC�
GPMEFSTPSPUIFS0CKFDU 5ZQFT� :PVDBOFEJU DPQZNPWF BOE TPSU DPOUBJOFE 4UPSZ JUFNTBOE PUIFS0CKFDU
5ZQFT 	QSPWJEFE ZPVIBWF SFRVJSFE QFSNJTTJPOT
�

8IFOZPV MPHJO UP UIF TZTUFN GPS UIF GJSTU UJNF B QFSTPOBM'PMEFS JTBVUPNBUJDBMMZ DSFBUFE GPS ZPV 	UJUMFEXJUI
ZPVS#VSMJVTFSOBNF
� 5IJT GPMEFSXJMM BQQFBSXJUI UIF TBNFDPOUFOUTPOFBDI#VSMJXPSLTUBUJPOZPV MPHJO UP�
5IJT GPMEFSDBOCF GPVOE JO UIF1FSTPOBM'PMEFST GPMEFS MPDBUFE JO UIF$POUFOU 5SFF� 5IJT JTXIFSF ZPVDBO
DSFBUFNPSFQFSTPOBM GPMEFST�

'PMEFSOPUFT�

l 'PMEFSTDBODPOUBJOBMM0CKFDU 5ZQFTFYDFQU GPS'JMUFST
l )PXFWFS BOZ'PMEFSDBOCF GJMUFSFE CZFOUFSJOH UFYU JO UIF�'JMUFSCZ5FYU� GJFME MPDBUFE

VOEFS UIF UBC GPSFBDI'PMEFS
l 'PMEFSTDBOCF TFU BT3VOEPXO5FNQMBUFT
l 'PMEFSTTVQQPSU 4UPSZ"MFSUT
l 'PMEFSTDBOTFOE4UPSJFT UP UIF5JDLFS

4PVSDF 'PMEFS
4PVSDFT'PMEFSTDPOUBJO TUPSJFTHFOFSBUFE GSPNFYUFSOBMTPVSDFT� 'PSFYBNQMF /FXTXJSFT "VEJP'FFET
&NBJMT BOE 'BYFTBOENPSF�

#ZEFGBVMU 4UPSJFTDPOUBJOFEXJUIJO4PVSDF 'PMEFSTDBOOPU CF FEJUFE� *OPSEFS UPQSFTFSWF UIFPSJHJOBM
DPOUFOU UIFZDBOCFFEJUFE CZDPQZJOH UIFN JOUPBOBSFB UIBU BMMPXT GPSFEJUJOH 	FH� ZPVS1FSTPOBM'PMEFS
�

"T4UPSJFTFOUFSB4PVSDF0CKFDU UIFZBSF TPSUFE DISPOPMPHJDBMMZ EJTQMBZJOH UIF OFXFTU BU UIF UPQ PG UIF
4UPSZ-JTU� 4UPSJFTXJUIJO4PVSDF0CKFDUTDBOOPU CF SFBSSBOHFE CVU UIF MJTU DBOCF TPSUFE CZDMJDLJOHPO UIF
'JFME $PMVNOTBU UIF UPQ PG UIF4UPSZ-JTU�

4PVSDF 'PMEFSOPUFT�

l 4PVSDFTDBODPOUBJO'JMUFST CVU OPPUIFS0CKFDU 5ZQFT
l 4PVSDFTDBOTFOE4UPSJFT UP UIF5JDLFS

4PVSDF 0SHBOJ[FS
4PVSDF0SHBOJ[FSTDPOUBJO4PVSDF 'PMEFST�8IFO GPDVTFE POB4PVSDF0SHBOJ[FS ZPVXJMM TFF B DPMMFDUJPO
PGBMM UIF TUPSJFTXJUIJO UIF DPOUBJOFE 4PVSDF 'PMEFST�

'PSFYBNQMF JGB 4PVSDF0SHBOJ[FSDPOUBJOTB4PVSDF 'PMEFS GPS##$BOE BOPUIFS4PVSDF 'PMEFS GPS$//
GPDVTJOHPO UIFQBSFOU 4PVSDF0SHBOJ[FSXJMMEJTQMBZBMM UIF TUPSJFT GPSCPUI##$BOE$//�

/PUF� *O UIJTXBZ UIF *O2VFVF GVODUJPOT MJLF B4PVSDF0SHBOJ[FS� $MJDLJOHPO UIF *O2VFVF TIPXTBMM
4UPSJFTXJUIJOBMM4PVSDF0CKFDUT SFHBSEMFTTPGIPX UIFZBSF BSSBOHFE�

4PVSDF0SHBOJ[FSOPUFT�

l 4PVSDF0SHBOJ[FSTDBODPOUBJOPOMZ4PVSDF 'PMEFS0CKFDUTBOE OPPUIFS0CKFDU 5ZQFT
l 4PVSDF0SHBOJ[FSTDBOTFOE4UPSJFT UP UIF5JDLFS
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'JMUFS
"'JMUFSEJTQMBZTTUPSJFT UIBUNBUDITQFDJGJD DSJUFSJB� 6OMJLF4FBSDIFT UIFTF 'JMUFSPCKFDUTPOMZEJTQMBZTUPSJFT
MPDBUFE JO UIFQBSFOU 4PVSDF0CKFDU�

'JMUFS VTFE UP TPSU UIF "#$ TPVSDF GPS TUPSJFT DPOUBJOJOH UIF UFSN �10564�

'JMUFSTXJMMNPTU MJLFMZCF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS� )PXFWFS ZPVNBZCFBCMF UPDSFBUF ZPVS
PXODVTUPN'JMUFST� "TBWFE 'JMUFS DBOCFDPNQSJTFE GSPNBCBTJD UPDPNQMFYTFU PGDPOEJUJPOT 	TFBSDI
SVMFT
� 5IFTF DPOEJUJPOTDBO JODMVEF�

l 4UPSZ5JUMFT
l #PEZ5FYU
l 4PVSDFT
l $BUFHPSJFT
l $SFBUPST 	#VSMJ6TFST

l 5JNF$SFBUFE�.PEJGJFE
l .FUBEBUB
l 1SJPSJUJFT
l 3FBEFS
l &EJUPSJBM4UBUF
l .BOZNPSF

"4PVSDF 'PMEFSNBZDPOUBJOIVOESFETPGTUPSJFT� "'JMUFS DBOOBSSPX UIF SFTVMUT UPB TNBMMFS4UPSZDPVOU
NBLJOH UIF IJHIOVNCFSPG4UPSJFTNPSFNBOBHFBCMF�

"4BWFE 'JMUFS JUTFMGDBOCF GJMUFSFE XIJDIBMMPXTZPV UPOBSSPX UIF SFTVMUTFWFO GVSUIFS� 5IJT JTEPOFVTJOH UIF
�'JMUFSCZ5JUMF� GJFME MPDBUFE BU UIF UPQ PGFBDI'PMEFS5BC� 5IJT JTB RVJDLXBZ UP GJOE UIF4UPSZ ZPVBSF
MPPLJOH GPS QSPWJEFE JU JT MPDBUFE JO UIFQBSFOU 4PVSDFPCKFDU� 	*GOPU ZPVNBZXBOU UPVTF UIF4FBSDI
&OHJOFXIJDIDBOTFBSDI GPSBMM TUPSJFT JOBMM$POUFOU 5SFF0CKFDUT�


4FF4&"3$)*/( GPSNPSF JOGPSNBUJPO�

:PVDBOWJFXPSNPEJGZ4BWFE 'JMUFS TFBSDI SVMFTCZ SJHIU�DMJDLJOHPOFBDI'JMUFSPCKFDU DIPPTF1SPQFSUJFT
GSPN UIFNFOV� /BWJHBUF UP UIF A4FBSDI3VMF� UBC� 4FF0QFOJOH 5IF "EWBODFE 4FBSDI 8JOEPX GPS
NPSF JOGPSNBUJPO�

'JMUFS OPUFT�

l 'JMUFSTDBOPOMZCF TBWFEXJUIJOB4PVSDF0CKFDU JO UIF$POUFOU 5SFF
l 'JMUFSTPCKFDU POMZEJTQMBZTUPSJFT MPDBUFE JO UIFQBSFOU 4PVSDF0CKFDU
l 'JMUFSTDBODPOUBJO4VC 'JMUFST CVU OPPUIFS0CKFDU 5ZQFT

41



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

1MBDFIPMEFS
1MBDFIPMEFSTBSF EFTJHOFE GPSPSHBOJ[JOH UIF$POUFOU 5SFF0CKFDUT UIFNTFMWFTBOE CZEFTJHO EPOPU
BMMPX TUPSBHFPG4UPSZ *UFNT�

1MBDFIPMEFSTBSF DSFBUFE BVUPNBUJDBMMZCZ UIF TZTUFNBOE CZZPVS4ZTUFN"ENJOJTUSBUPS� *U JTVOMJLFMZ ZPV
XJMMCF SFRVJSFE UPDSFBUF UIFNVOMFTTZPVBSF BOBEWBODFE VTFS�

1MBDFIPMEFSOPUFT�

l 1MBDFIPMEFSTDBODPOUBJOBMM0CKFDU 5ZQFT FYDFQU GPS'JMUFST
l 1MBDFIPMEFSTDBOCF TFU BT3VOEPXO5FNQMBUFT
l 1MBDFIPMEFSTDBOTFOE4UPSJFT UP UIF5JDLFS

4FBSDI
4FBSDI SFTVMUTDBOEJTQMBZBMM TUPSJFTXJUIJO UIF TZTUFN UIBUNBUDITQFDJGJD DSJUFSJB� 4FBSDIFTDBOCF TBWFE
JO UIF$POUFOU 5SFF GPSDPOWFOJFODF�

4FF4&"3$)*/( GPSNPSF JOGPSNBUJPO�

4FBSDIOPUFT�

l 4BWFE 4FBSDIFTDBOOPU DPOUBJOBOZPUIFS0CKFDUT� 5IFZBSF EFTJHOFE UPEJTQMBZPOMZ4UPSJFT

3VOEPXO
4JNJMBS UP'PMEFST 3VOEPXOTDBODPOUBJOBOVOMJNJUFE OVNCFSPG4UPSJFT� 5IFNBJOQVSQPTF GPS3VOEPXOT
JT0O"JSQSFTFOUBUJPO�

4FF4$3*15 36/%08/4 GPSNPSF JOGPSNBUJPO�

"3VOEPXOHJWFTZPV GVMMDPOUSPMPG UIF4UPSZ0SEFS � ZPVDBONPWFPOFPSNPSF TUPSJFTVQ BOE EPXO UIF
MJTU� 5IF4UPSZ0SEFSXJUIJOB3VOEPXO JTTZODISPOJ[FE BDSPTTBMM#VSMJXPSLTUBUJPOTTPUIBU FWFSZPOFNBZ
TFF UIF JOUFOEFE0O"JSPSEFS�

5IF'JFME $PMVNOTTFFO JOPUIFS GPMEFSTBSF IJEEFO UPFOTVSF UIBU BMMVTFST POBMMXPSLTUBUJPOT WJFX UIF
TBNF4UPSZ0SEFSBU BMM UJNFT FTQFDJBMMZ JO UIF PO�BJS TUVEJPT�

3VOEPXOTEJTQMBZFYUSB TUBUVT JOGPSNBUJPO JODMVEJOH UPUBM SVO UJNF QSPQPTFE SVO UJNF BOE PWFS�VOEFS
UJNF 	EJGGFSFODF WBMVFCFUXFFO UIFQSPQPTFE SVO UJNFBOE UIF UPUBM SVO UJNF
� 5IJTTUBUVT JOGPSNBUJPO JT
EJTQMBZFE JO UIF TUBUVTCBS MPDBUFE BU UIFCPUUPNPG UIF4UPSZ-JTU�

3VOEPXOTBOE BMMDPOUBJOFE TUPSJFTDBOCF WJFXFE JO1SPNQUFS.PEF�

4FF1SPNQUFS .PEF GPSNPSF JOGPSNBUJPO�

3VOEPXOOPUFT�

l 3VOEPXOTDBODPOUBJOPOMZ4UPSJFTBOE OPPUIFS0CKFDU 5ZQFT
l 3VOEPXOTDBOCF TFU BT3VOEPXO5FNQMBUFT
l 3VOEPXOTTVQQPSU 4UPSZ"MFSUT
l 3VOEPXOTDBOTFOE4UPSJFT UP UIF5JDLFS
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-JWF "VEJP 4FTTJPOT
#VSMJDBO SFDPSENVMUJQMF BVEJPTPVSDFTTJNVMUBOFPVTMZPOPOFPSNPSF#VSMJNBDIJOFT� 5IJT JTXIFSF ZPVXJMM
GJOE SFDPSEFE BVEJP GSPN UIF-JWF"VEJP4FTTJPOT XIJDIBSF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS�

5IF SFDPSE UZQFTBSF� $POUJOVPVT 	��������
 $MPDL 4XJUDI BOE 5ISFTIPME� 1MFBTF DPOUBDU ZPVS4ZTUFN
"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

-JWF"VEJP4FTTJPOOPUFT�

l 5IF-JWF"VEJP4FTTJPOTDBODPOUBJOPOMZ"VEJP4FTTJPONBUFSJBMBOE OPPUIFS0CKFDU 5ZQFT
l -JWF"VEJP4FTTJPOTBSF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS
l 5IF-JWF"VEJP4FTTJPOT GFBUVSF JTCVJMU JOUP UIF TZTUFNBOE DBOOPU CF SFNPWFE

"TTJHONFOUT
5IF"TTJHONFOUT GFBUVSF JTB UPPM GPSNBOBHJOH UBTLTPSFWFOUT� 4JNJMBS UPB TIBSFE$BMFOEBS FWFOUT 	QBTU
QSFTFOU BOE GVUVSF
 DBOCFNBOBHFE CZNVMUJQMF VTFST�

&BDI"TTJHONFOU DBOCFBTTJHOFE UPBOZVTFS JO UIF TZTUFNBOE QSPWJEF TUPSBHF GPS4UPSJFT BMPOHXJUI
NBOZNPSF GFBUVSFT�

"MMDPOUBJOFE TUPSJFTBTTPDJBUFE UPBO"TTJHONFOUXJMM BQQFBS JO UIF TFBSDITZTUFNSFTVMUT�

4FF"44*(/.&/54 GPSNPSF JOGPSNBUJPO�

"TTJHONFOU OPUFT�

l "TTJHONFOUTDBOPOMZDPOUBJO"TTJHONFOUTBOE OPPUIFS0CKFDU 5ZQFT
l 5IF"TTJHONFOUT GFBUVSF JTCVJMU JOUP UIF TZTUFNBOE DBOOPU CF SFNPWFE

$POUBDUT
5IF$POUBDUT GFBUVSF DBOCFVTFE UPTUPSF DPOUBDU JOGPSNBUJPO JODMVEJOHNBOZPG UIF TUBOEBSE GJFMET
	/BNF "EESFTT 1IPOF FNBJMBOENPSF
�

5FYU 'JMUFSJOHBOE 'JMUFS4DIFNFQSFTFUTDBOIFMQ ZPVRVJDLMZ GJOE POFPSNPSF$POUBDUT�

&BDI$POUBDU FOUSZQSPWJEFTTUPSBHF GPS4UPSJFT BMPOHXJUINBOZNPSF GFBUVSFT� "MMDPOUBJOFE TUPSJFT
DPOUBJOFE JO$POUBDUTXJMM BQQFBS JO UIF4FBSDI SFTVMUT�

4FF$0/5"$54 GPSNPSF JOGPSNBUJPO�

$POUBDU OPUFT�

l $POUBDUTDBOPOMZDPOUBJO$POUBDU FOUSJFTBOE OPPUIFS0CKFDU 5ZQFT
l 5IF$POUBDUT GFBUVSF JTCVJMU JOUP UIF TZTUFNBOE DBOOPU CF SFNPWFE

"SDIJWF
5IF"SDIJWF JTEFTJHOFE GPS TBWJOH 	NBOVBMMZPSBVUPNBUJDBMMZ
4UPSJFT MPOH�UFSNBOE PGGMPBEJOH UIFN GSPN
UIF FWFSZEBZXPSLJOHBSFBPG UIF TZTUFN� 5IFTF4UPSJFTDBOCF MPDBUFE CZCSPXTJOHUIF"SDIJWF JO UIF
$POUFOU 5SFFPSCZVTJOH UIF"SDIJWF PQUJPO JO UIF4FBSDI UPPM�

4UPSJFT JO UIF"SDIJWF DBOOPU CF FEJUFE� )PXFWFS TUPSJFTDBOCFDPQJFE CBDL JOUP UIFXPSLJOHBSFB
FEJUFE BOE UIFOBSDIJWFE BHBJO�

4FF"3$)*7& GPSNPSF JOGPSNBUJPO�

"SDIJWF OPUFT�
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l 5IF"SDIJWF BOE BMMDPOUBJOFE JUFNTBSF SFBE�POMZ
l 5IF"SDIJWF GFBUVSF JTCVJMU JOUP UIF TZTUFNBOE DBOOPU CF SFNPWFE

"MFSUT
"MFSUTDBOCF TFU VQ UPOPUJGZ ZPVPSPUIFSVTFSTXIFOB TUPSZFOUFSTB$POUFOU 5SFF0CKFDU� 4FF0CKFDU
5ZQFT %FGJOFE UPTFFXIJDIPCKFDU UZQF TVQQPSU TFOEJOH"MFSUT�

4FF ZPVS4ZTUFN"ENJOJTUSBUPS BOE4ZTUFN "MFSUT GPSNPSF JOGPSNBUJPO�
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5BC #SPXTJOH
5BC#SPXTJOH JO#VSMJ JTWFSZ TJNJMBS UP5BC#SPXTJOH JONPTU JOUFSOFU CSPXTFST�

*O#VSMJ 5BC#SPXTJOHBMMPXTZPV UPWJFX'PMEFST 'JMUFST 4FBSDI SFTVMUT 4BWFE 4FBSDIFT $POUBDUT
"TTJHONFOUT FYUFSOBM8FC1BHFT BOENPSF�

"U BOZ UJNF ZPVDBODSFBUF OFX UBCTBDSPTT UIF5PQ PS#PUUPN1BOFT� 5IJTBMMPXTZPV UPWJFXNVMUJQMF
$POUFOU 5SFFPCKFDU RVJDLMZ BOE FBTJMZ�8JUINVMUJQMF UBCTPQFOZPVDBOFBTJMZ DPQZPSNPWF4UPSJFT
CFUXFFO GPMEFST�

$SFBUF DPQZ BSSBOHF DMPTF BOE TQMJU 5BCTIPSJ[POUBMMZ TPZPVDBOWJFXNVMUJQMF TPVSDFTTJNVMUBOFPVTMZPO
POF TDSFFO�

7JSUVBMMZ BMM5BCTBMMPX4UPSZ5JUMFT UPCF GJMUFSFE� 4FF4UPSZ 'JMUFS 	'JMUFS #Z 5JUMF
 GPSNPSF JOGPSNBUJPO�

1SJNBSZ #SPXTFS 5BC
5IF1SJNBSZ#SPXTFS5BC JTBMXBZT UIF MFGU�NPTU UBC JO UIF 5PQ1BOFBOE DBOOPU CFNPWFE PSDMPTFE
	OPUJDF JO UIF JNBHFCFMPX UIF *O2VFVFEPFTOPU IBWF B DMPTFCVUUPO CVU4PDJBM.FEJB BOE344øCPUIEP
�

5IF DPOUFOUTPG UIF1SJNBSZ#SPXTFS5BCXJMM DIBOHFEZOBNJDBMMZ BTZPVCSPXTFS UIPVHI UIF$POUFOU 5SFF�
8IBUFWFS ZPVDMJDL PO JO UIF 5SFFXJMMCFDPNF UIF DPOUFOU JO UIF1SJNBSZ#SPXTFS5BC�

#VSMJ TUPSZ TFBSDI SFTVMUTXJMM BQQFBS JO UIF1SJNBSZ#SPXTFS5BC� &YUFSOBM8FC4FBSDI SFTVMUTXJMM BQQFBS JO
B TFQBSBUF UBC EFTJHOFE GPS8FC$POUFOU� 4FF&YUFSOBM 4FBSDI &OHJOFT GPSNPSF JOGPSNBUJPO�

8IFOZPV MPHJO UP UIF TZTUFN UIF *O2VFVF GPMEFSXJMMCF UIF GPDVTPG UIF1SJNBSZ#SPXTFS5BC�

%JTQMBZJOH UIF *O2VFVF JO UIF 1SJNBSZ #SPXTFS 5BC

5IF1SJNBSZ#SPXTFS5BC DBOCFDPQJFE BTB OFX#SPXTFS5BC BMMPXJOHZPV UPDPOUJOVFCSPXTJOH
UISPVHI UIF$POUFOU 5SFFXJUIPVU MPTJOHTJHIU PGZPVS JNQPSUBOU GPMEFSTPS GJMUFST�

/PUF� 6QPO MPHJO UIF1SJNBSZ#SPXTFS5BC JO UIF#PUUPN1BOFXJMMEFGBVMU UPZPVS1FSTPOBM'PMEFS�
5IJT5BC BMTPDBOOPU CF DMPTFE�

(PJOH #BDL *O 5IF 1SJNBSZ #SPXTFS 5BC

8IFODMJDLJOHBSPVOE JO UIF5SFF JU JTQPTTJCMF UPHFU UVSOFE BSPVOE BOE BDDJEFOUBMMZEJTNJTTB WJFX� *G ZPV
XPVME MJLF UPHPCBDL POF5SFF TFMFDUJPO SJHIU DMJDL UIF1SJNBSZ#SPXTFS5BC BOE DMJDL #BDL� :PVXJMMCF
UBLFOCBDL POF TUFQ UP UIF5SFF JUFNZPVXFSF MBTU WJFXJOH�
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(PJOH CBDLPOF TUFQ JO UIF $POUFOU 5SFF

$MJDL 'PSXBSE JO UIFNFOV JOTUFBE UPHPGPSXBSE POF TUFQ�

$SFBUJOH 5BCT
4JNJMBS UPNPTU8FC#SPXTFST DSFBUJOHNVMUJQMF UBCT JTVTFGVM GPS WJFXJOHBOENBOBHJOHNVMUJQMF GPMEFST�
5IFSF BSF WBSJPVTNFUIPET GPSDSFBUJOH'PMEFS5BCT�

/PUF� 5BCTBSF DSFBUFE JO UIF VQQFSIBMGPG#VSMJ�T.BJO4DSFFOCZEFGBVMU CVU ZPVDBOBMTPPQFO
UIFN JO UIF MPXFSIBMG JG SFRVJSFE�

$SFBUF " /FX 5BC 'SPN 5IF $POUFOU 5SFF 	%SBH "OE
%SPQ


:PVDBODSFBUF B OFX UBC EJSFDUMZ GSPN UIF$POUFOU 5SFF� 5PEPUIJT ESBHBOE ESPQ UIF$POUFOU 5SFF
0CKFDU UP UIF SJHIU PG UIF1SJNBSZ#SPXTFS5BC PS UP UIF#PUUPN1BOF�

"OFX UBCXJMM BQQFBS EJTQMBZJOH UIF DPOUFOUTPG UIF PCKFDU CFMPX UIF UBC� :PVNBZOPXDPOUJOVF UP
OBWJHBUF UISPVHI UIF$POUFOU 5SFFXJUIPVU MPTJOHTJHIU PGZPVSOFX GBWPVSJUF PCKFDU�
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$SFBUJOH B OFX UBC JO UIF 5PQ BOE#PUUPN 1BOFT

$SFBUF " /FX 5BC 'SPN 5IF $POUFOU 5SFF 	$USM�$MJDL


)PME EPXO UIF$USMLFZXIJMF DMJDLJOHPOWBSJPVTPCKFDUT JO UIF$POUFOU 5SFF� 5IJTXJMM DSFBUF OFXBOFX
#SPXTFS5BC JO UIF5PQ1BOFFBDI UJNF ZPVDMJDL BOPCKFDU�

5PDSFBUF OFX UBCTPO UIF#PUUPN1BOF IPME UIF4IJGU LFZXIJMF DMJDLJOHWBSJPVTPCKFDUT JO UIF$POUFOU
5SFF�

%VQMJDBUJOH #SPXTFS 5BCT 8JUIJO " 1BOF

"U BOZ UJNF ZPVDBOEVQMJDBUF BOFYJTUJOH UBC� 5IJTXJMMOPU DPQZ UIF DPOUBJOFE 4UPSJFT�

�� %SBHUIF#SPXTFS5BC UP UIF SJHIU PG UIF PSJHJOBM UBC PS UP UIF#PUUPN1BOF
�� %SPQ JUXIFOZPVTFF B <�> TJHOBQQFBS� "DPQZPG UIF UBCXJMMCF DSFBUFE

%VQMJDBUJOH UIF *O2VFVF
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'PSFYBNQMF JG ZPVNBLFBDPQZPG UIF1SJNBSZ#SPXTFS5BC ZPVDBODPOUJOVF UPOBWJHBUF UISPVHI UIF
$POUFOU 5SFF BOE UIF DPQJFE #SPXTFS5BCXJMMOPU DIBOHF�

:PVDBOBMTPSJHIU�DMJDL UIF UBC ZPVXBOU UPEVQMJDBUF BOE DMJDL %VQMJDBUF�

/PUF� ,FFQ JONJOE UIBU EVQMJDBUJOHB UBC EPFTOPU EVQMJDBUF UIF DPOUBJOFE TUPSJFT� :PVBSF POMZ
MPPLJOHBU BOPUIFS JOTUBODFPG UIF PSJHJOBMDPOUFOU�

%VQMJDBUJOH 5BCT #FUXFFO 1BOFT

:PVDBOFBTJMZEVQMJDBUF B UBC TPUIBU JU BQQFBST JOCPUI UIF5PQ BOE#PUUPN1BOFBU UIF TBNF UJNF�

�� )PME EPXO UIF4IJGU LFZ
�� %SBHUIF5BC UP UIFPUIFS1BOF
�� %SPQ JUXIFOZPVTFF B <�> TJHOBQQFBS� "DPQZPG UIF UBCXJMMCF DSFBUFE

/PUF� ,FFQ JONJOE UIBU EVQMJDBUJOHB UBC EPFTOPU EVQMJDBUF UIF DPOUBJOFE TUPSJFT� :PVBSF POMZ
MPPLJOHBU BOPUIFS JOTUBODFPG UIF PSJHJOBMDPOUFOU�

3FBSSBOHJOH 5BCT
:PVDBOFBTJMZNPWF FYJTUJOH UBCTCZESBHBOE ESPQQJOHUIFNUPUIFEFTJSFE MPDBUJPO�

5BCTDBOCF SFBSSBOHFE PO UIF TBNF UBC CBSPSNPWFE UP UIF UPQ PSCPUUPN UBC CBSEFQFOEJOHPO UIF
PSJHJOBM MPDBUJPO�

3FBSSBOHJOH 5BCT

$MPTJOH 5BCT
5BCTDBOQPQVMBUF WFSZRVJDLMZ� 5IFSF UXPNFUIPET GPSDMPTJOH UIFN�

6TJOH 5IF <9> #VUUPO

$MPTJOH UBCTDBOCFEPOFCZDMJDLJOHPO UIF <9>CVUUPO MPDBUFE PO SJHIU TJEF PGFBDI UBC�

6TJOH 5IF .FOV 0QUJPO

5PDMPTF B5BC SJHIU�DMJDL PO UIF5BC BOE TFMFDU$MPTF GSPN UIFNFOV�

5IF A$MPTF0UIFS5BCT� PQUJPOXJMMEP KVTU UIBU � JUXJMM DMPTF BMM UBCTFYDFQU GPS UIF POF JO GPDVT� 5IJTDBOCF
VTFGVMXIFO UPPNBOZ UBCTBSF PQFOBOE ZPVXBOU UPWJFXPOMZ UIF UBC JO GPDVT�

"MUFSOBUJWFMZ ZPVDBOQSFTT$USM�'�UPDMPTF UIF UBC DVSSFOUMZ JO GPDVT� 6TJOH UIJTLFZDPNNBOE SFQFBUFEMZ
XJMM BMMPX ZPVDMPTFNBOZ UBCTWFSZRVJDLMZ�

$MPTJOH B UBC VTJOH UIF NFOV
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4QMJU�)PSJ[POUBM 5BC 7JFX
#VSMJEJTQMBZT UIF4UPSZDPOUFOU UP UIF SJHIU PG UIF4UPSZ TMVHTCZEFGBVMU� 5IF4QMJU )PSJ[POUBMWJFXPQUJPO
BMMPXTZPV UPWJFX UIF DPOUFOU PG UIF4UPSZCFMPX UIF TMVH UJUMF� 5IJTXJMMQSPWJEFNPSF IPSJ[POUBMTQBDF GPS UIF
4UPSZ$POUFOU "SFB�

5PTQMJU UIF 5BC 7JFXIPSJ[POUBMMZ SJHIU�DMJDL PO UIF5BC BOE TFMFDU 4QMJU o )PSJ[POUBM GSPN UIFNFOV

4QMJU�)PSJ[POUBM NFOV DPNNBOE

4QMJU )PSJ[POUBM 7JFX

5PSFWFSU UIFCBDL UP7FSUJDBM7JFX SJHIU�DMJDL PO UIF5BC BOE TFMFDU 4QMJU o 7FSUJDBM GSPN UIFNFOV�

/PUF� 7FSUJDBM7JFX JT UIF TZTUFNEFGBVMU� $MPTJOHBOE PQFOJOH UIF UBCXJMM BMTP SFWFSU CBDL UP
7FSUJDBM7JFX�

5JMF 7JFX 'PS .VMUJQMF 5BCT
5IJT GFBUVSF BMMPXTZPV UPWJFX UIF4UPSJFT JONVMUJQMF UBCTTJEF�CZ�TJEF� 5IJTDBOCFVTFGVMXIFOZPVXBOU
UPTJNVMUBOFPVTMZ ANPOJUPS� UIF JODPNJOHTUPSJFT GSPNNVMUJQMF TPVSDFT�

5PWJFXNVMUJQMF UBCT JO UIF 5JMF WJFX QSFTT UIF$USMLFZXIJMF DMJDLJOHPO UXPPSNPSF 'PMEFS5BCTUIBU ZPV
XBOU UP5JMF�
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5PSFTFU UIF WJFXCBDL UP UIFEFGBVMU DMJDL POBOZPOFPG UIF 'PMEFS UBCTPSBOPUIFS GPMEFS JO UIF$POUFOU
5SFF�

7JFXJOHNVMUJQMF UBCT TJEF CZ TJEF

'MPBUJOH 8PSLTQBDF
8IFOXPSLJOHXJUI MBSHFPSEVBMNPOJUPST ZPVNBZXBOU UPPQFOTPNFPGZPVS GBWPVSJUF 'PMEFST JOB
TFQBSBUF AGMPBUJOH� XJOEPX� 5IJTDBOCFVTFGVM GPS UIF0O"JS1SPNQUFS "VEJP&EJUJOH 4UPSZ.BOBHFNFOU
QMVTNVDINPSF� *U�TVQ UPZPVIPX UPVTF JU DPOTJEFS JU BTNPSF TQBDF UPXPSLXJUI�

%SBHBOE ESPQ GVODUJPOBMJUZXPSLT UIF TBNFXBZXIFOXPSLJOHCFUXFFO'MPBUJOH8PSLTQBDF BOE UIF
NBJO#VSMJXPSLTQBDF�

7JSUVBMMZ BOZ/BWJHBUJPOPS$PNQPOFOU UBC DBOCFPQFOFE JO UIF 'MPBUJOH8PSLTQBDF� 5BCTDBOCFBEEFE
PS SFNPWFE GSPN UIF'MPBUJOHXPSLTQBDFVTJOHESBHBOE ESPQ�

/PUF� 0OMZPOF'MPBUJOH8PSLTQBDFXJOEPXDBOFYJTU BU POF UJNF� 5IJTBWPJETNVMUJQMFXJOEPXT
TUBDLJOHBOE CFDPNJOHVONBOBHFBCMF�

0QFO 5BCT *O 5IF 'MPBUJOH 8PSLTQBDF
�� 3JHIU�DMJDL PO UIF5BC ZPVXBOU UPPQFO JOB 'MPBUJOH8PSLTQBDF
�� 4FMFDU0QFO JO'MPBUJOH8PSLTQBDF GSPN UIFNFOV
�� %SBHUIF 'MPBUJOH8PSLTQBDFXJOEPX UPZPVS TFDPOEBSZNPOJUPS
�� .BYJNJ[F UIF8JOEPX UPNBLF GVMMVTF PG UIJT GFBUVSF

0QFOJOH B 5BC JO UIF 'MPBUJOH8PSLTQBDF

0QFOJOH B $PNQPOFOU 5BC JO UIF 'MPBUJOH8PSLTQBDF

"MUFSOBUJWFMZ ZPVDBOPQFO UIF 'MPBUJOH8PSLTQBDF UIPVHI UIF0QFO�'MPBUJOH8PSLTQBDFNFOVPQUJPO�
5IJTXJMMPQFOZPVSQFSTPOBM GPMEFSBTB 'MPBUJOH8PSLTQBDF�
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$MPTF 5IF 'MPBUJOH 8PSLTQBDF

$MJDL UIF9 CVUUPOPO UIF UPQ�SJHIU DPSOFSPG UIF GMPBUJOHXJOEPX� 3FTUBSUJOHPS MPHHJOHPVU BOE CBDL JOXJMM
BMTP SFTFU UIF WJFX�

4UBOEBSE8JOEPXT$MPTF CVUUPO
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8FC #SPXTFS
#VSMJ/&%FTLUPQ DPNFTXJUIB GVMMFYUFSOBM8FC#SPXTFSTPUIBU ZPVDBOWJFX MJOLFE DPOUFOU GSPNXJUIJO
4UPSJFT PSCSJOHXFC DPOUFOU EJSFDUMZ JOUP#VSMJXJUIPVU MFBWJOH UIF#VSMJ FOWJSPONFOU�

0QFOJOH " #SPXTFS
5PNBOVBMMZPQFOBOFX8FC#SPXTFS5BCXJUIJO#VSMJ SJHIU DMJDL BOZCSPXTFS UBC BOE TFMFDU/FX8FC
#SPXTFS5BC�

0QFOJOH B OFX8FC#SPXTFS

"CSPXTFS UBCXJMMPQFO JO UIF TBNFQBOF ZPVNBEF ZPVS SJHIU DMJDL JO�

/PUF� *G ZPVDMJDL POBOZ MJOLFE DPOUFOUXJUIJOB4UPSZ B CSPXTFSXJMM BVUPNBUJDBMMZ BQQFBS�

#SPXTFS $POUSPMT "OE "QQFBSBODF
5IF8FC#SPXTFSTIPXTVQ BTBOPUIFS5BCXJUIJOPOFPG#VSMJhTQBOFT KVTU MJLF BOZPUIFS5BC#SPXTJOH
POFNJHIU EP JO UIF#VSMJXPSLTQBDF�
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"8FC#SPXTFS UBC JO UIF 6QQFS1BOF

/BWJHBUJPOXJUIJO UIFCSPXTFS UBC JT UIF TBNFBTBOZXFC CSPXTFS � DMJDL POXIFSF ZPVXBOU UPHP PSFOUFS
B UFYU BEESFTT UPBOPUIFSXFCTJUF JG ZPVXBOU UPOBWJHBUF BXBZFOUJSFMZ�

5PIFMQ ZPVHFU BSPVOE UIFSF JTB TJNQMF OBWJHBUJPO UPPMCBS JODMVEFE BU UIF UPQ PG UIFCSPXTFS�

8FC#SPXTFS UPPMCBS

5IFSF JTBOBEESFTTCBS GPS FOUSZPGXFCTJUF BEESFTTFT B#BDL�'PSXBSE CVUUPOQBJS GPSHPJOH GPSXBSE BOE
CBDL JO ZPVSCSPXTJOHIJTUPSZ BOE B)PNFCVUUPO UPHPUP UIF)PNFQBHF TQFDJGJFE JO ZPVS TFUUJOHT�

/PUF� 5IF)PNFCVUUPOBEESFTT JTTFU CZZPVS4ZTUFN"ENJOJTUSBUPS�

0ODF TPNFUIJOH JTPQFO JO UIF#VSMJ8FC#SPXTFS ZPVDBOFBTJMZ USBOTGFS JU UPZPVSDPNQVUFShTEFGBVMUXFC
CSPXTFS� +VTU SJHIU�DMJDL UIFCSPXTFS UBC BOE TFMFDU0QFO JO&YUFSOBM#SPXTFS�

$PQZJOH %BUB 'SPN 5IF 8FC
0OFPG UIFCFTU UIJOHTBCPVU IBWJOHBCVJMU�JOCSPXTXFSXJUIJO#VSMJ JT JUTBCJMJUZ UP MFU ZPVQVMM JOGPSNBUJPO
RVJDLMZ BOE FBTJMZ GSPN UIFXFC EJSFDUMZ JOUPOFX4UPSJFTXJUIPVU LFZQSFTTFTPSDIBOHJOHXJOEPXT�

5FYU

+VTU MJLF JOPUIFSOFXTTPVSDFT DPQZJOH UFYU GSPNXFC UPTUPSZ JTWFSZ GBTU BOE TJNQMF�

�� )JHIMJHIU UIF UFYU ZPVXBOU UPDPQZ�
�� %SBHBOE ESPQ UIF IJHIMJHIUFE UFYU GSPN UIFXFC UPBOPUIFSEFTUJOBUJPO 	VTVBMMZ ZPVSQFSTPOBM8PSL

'PMEFS
�

8IFOZPV SFMFBTF UIF UFYU JOUP UIFEFTUJOBUJPO GPMEFS B OFX4UPSZ JTDSFBUFE� 5IF TMVHXJMMCF UIF GJSTU MJOF PG
UIF DPQJFE UFYU 	XIJDIDBO UIFOCFDIBOHFE JGEFTJSFE
�

4FF5FYU &EJUJOH GPS GVSUIFS JOGP�

*NBHFT

:PVDBODPQZBO JNBHFEPXO UP#VSMJCZESBHHJOHBOE ESPQQJOH JU GSPN UIF8FC#SPXTFS JOUPBEFTUJOBUJPO
GPMEFSBTXFMM� 5IF JNBHFXJMMCF MBCFMMFE �6OUJUMFE$POUFOU� JO UIFEFTUJOBUJPO GPMEFS KVTU DMJDL PO JU BOE
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DIBOHF UIF TMVH�

:PVXJMM BMTPCF BCMF UPFEJU UIF JNBHFEJSFDUMZXJUIJO#VSMJ BOE PUIFSXJTFXPSLXJUI JU BTZPVOPSNBMMZXPVME�
4FF *NBHF &EJUJOH GPS GVSUIFSEFUBJMT�

-JOLT

*G ZPVDMJDL BOE ESBHB MJOL JOUPZPVS MPDBM GPMEFS FWFSZUIJOHDPOUBJOFE CFIJOE UIBU MJOLXJMMCF DPQJFE UP UIBU
GPMEFS� 5IJT JTFYUSFNFMZIBOEZ GPSDPQZJOHEPXOXIPMF TUPSJFT GPSFEJUJOH�

8JUIJO#VSMJ UIJTXJMM BQQFBSBTB GVMMXFC QBHF JO UIF MPDBMFEJUJOHFOWJSPONFOU� )PXFWFS JG ZPVBUUFNQU UP
JOTFSU BXFC QBHF JOUPB3VOEPXO ZPVXJMM TFF POMZ UIF OBNFPG UIF PSJHJOBM MJOL� *U JT SFDPNNFOEFE ZPV
DPQZPVU TQFDJGJD UFYU GSPN UIF4UPSZCFGPSF QVUUJOH JU UPVTF JOB3VOEPXO�

8FC #PPLNBSLT
0OFPG UIF4UPSZ UZQFTZPVDBO$SFBUF JTB8FC#PPLNBSL� 5IJT JTB TQFDJBM MJOL UPB TBWFEXFC BEESFTT
	63-
 UIBU ZPVDBO SFGFS UPBTPGUFOBTZPV MJLF BOENBZCF TPSUFE BOE TUPSFE MJLF BOZ4UPSZPCKFDU JO#VSMJ�
0QFOJOHB8FC#PPLNBSL JO#VSMJ/&%FTLUPQXJMMQSFTFOU B WJFXPG UIF MJOLFEXFCTJUF JO#VSMJhTXFC
CSPXTFS�

8FC#PPLNBSLTNBZCFFEJUFE BGUFS DSFBUJPO� 3JHIU�DMJDL UIF8FC#PPLNBSL JO UIFø4UPSZ-JTU BOE TFMFDU
1SPQFSUJFT� :PVXJMMCF QSFTFOUFEXJUIBEJBMPHVFCPYBMMPXJOHZPV UPVQEBUF UIF OBNFBOE63-øPG UIF
8FC#PPLNBSL�
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/BWJHBUJPO 4IPSUDVUT
0ODF ZPVIBWFHPUUFOVTFE UPOBWJHBUJOH UIF TZTUFNNBOVBMMZ ZPVXJMM MJLFMZXBOU UPTUBSU JNQMFNFOUJOH
4IPSUDVUT�

4IPSUDVUTPGGFS B RVJDLXBZ UPOBWJHBUF BDDFTTZPVS GBWPVSJUF 'PMEFSTPSPUIFS0CKFDUT MPDBUFE JO UIF
$POUFOU 5SFF� 5IJTXBZZPVDBOTBWF UJNF KVNQJOHUP GSFRVFOUMZ VTFE0CKFDUT� 4IPSUDVUTBQQFBSBTB MJTU PG
CVUUPOTBU UIFCPUUPNPG UIF MFGU QBOF�

-JTU PG BWBJMBCMF 4IPSUDVUT

5PDSFBUF B TIPSUDVU UPB$POUFOU 5SFF0CKFDU�

�� 3JHIU�DMJDL PO UIFPCKFDU PGZPVSDIPJDF BOE TFMFDU h$SFBUF4IPSUDVUh
�� "OFXEJBMPHVFXJMM BQQFBSBMMPXJOHZPV UPHJWF UIF TIPSUDVU B EJGGFSFOU OBNF
�� 1SFTT0, UPTBWF UIF4IPSUDVU

$MJDLJOHPO4IPSUDVUTXJMMRVJDLMZ GPDVTPOBOE FYQBOE UIF MJOLFE PCKFDU JO UIF$POUFOU 5SFF�

#ZEFGBVMU B 4IPSUDVU OBNFE A5PEBZ�T3VOEPXOT� BQQFBST JO UIF MJTU PG4IPSUDVUT GPSBMMVTFST� 5IJTXJMM
RVJDLMZ MPDBUF BOE FYQBOE UIF DVSSFOU 	AUPEBZ�
 JO UIF4DSJQUTPCKFDU MPDBUFE JO UIF$POUFOU 5SFF�

/PUF� 0QUJPOBMMZ 4ZTUFN"ENJOJTUSBUPSTDBOBTTJHOTIPSUDVUT UPVTFSTPSVTFSHSPVQTCZDIBOHJOH
UIFEFGBVMU0XOFS�
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.VMUJ 4JUF
#VSMJ/&%FTLUPQ TVQQPSUT UIF BCJMJUZ UP MPPL EJSFDUMZ JOUP UIF TIBSFE SFTPVSDFTBOE EBUBCBTFPGBOZ
DPOOFDUFE OFXTSPPNTUPXIJDIZPVIBWFCFFOHSBOUFE BDDFTT� 5IJTBMMPXT GPSQPXFSGVMTIBSJOHPG4UPSJFT
$POUBDUT "TTJHONFOUT BOENVDINPSFCFUXFFO#VSMJ TJUFT�

3FNPUF 7JFXJOH

/PUF� 0OMZDPOUFOU UIBU IBTCFFOFYQMJDJUMZ TIBSFE CZ SFNPUF TJUFTDBOCF TFFO JO UIF.VMUJ4JUF
WJFX� 3FNPUF DPOUFOU JTOPU WJTJCMF CZEFGBVMU�

.VMUJQMF TJUFT MJTUFE JO UIF $POUFOU 5SFF

"CPWFXFDBOTFFNPSF UIBOPOF TJUF BWBJMBCMF JO UIF$POUFOU 5SFF�
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)JHIMJHIUJOH UIF MPDBM TJUF 	$IJDBHP
 BOE SFNPUF TJUF 	/FX :PSL


*OCMVF XFDBOTFFPVS MPDBMTJUF 	$IJDBHP
BOE JUTBWBJMBCMF DPOUFOU� *OHSFFO XF TFF B SFNPUF TJUF JO/FX
:PSL BOE JUTTIBSFE DPOUFOU�

5IF SFNPUFMZ WJFXFE DPOUFOU DBO JODMVEF BMNPTU BMM/FXTSPPN%BUB CVU OPU UIF SFNPUF"SDIJWF�

5IF TZTUFNXJMMVQEBUF ZPV JO SFBM UJNFXJUIB OPUJDF JG TPNFPOFFEJUTB4UPSZ SFNPUFMZ � ZPVXJMMCF
QSPNQUFE UPEPXOMPBE BOVQEBUFE DPQZPG UIF4UPSZXIFOZPVhSF SFBEZ UP SFDFJWF JU�

3FNPUF &EJUJOH

/PUF� 7JFXJOHBOE FEJUJOHQFSNJTTJPOTTUJMM BQQMZCBTFE POBVTFShTHSPVQ BOE JOEJWJEVBMBDDFTT
SJHIUT� 5IF BCJMJUZ UPTFFPSNBOJQVMBUF SFNPUFEBUB JTTUJMM BTTJHOFE UPZPVS MPHJODSFEFOUJBMT JO/&�

'PSOPX SFNPUF FEJUJOH JT MJNJUFE UPB GFXBDUJPOT BOE JU JTOPU QPTTJCMF UPEJSFDUMZ FEJU SFNPUF4UPSJFT�

5P GVMMZ FEJU B SFNPUF4UPSZ�

�� $PQZB4UPSZ GSPN UIF SFNPUF TJUF JOUPB MPDBMDPOUBJOFSBU ZPVS TJUF
�� .BLF ZPVSFEJUT UP UIF4UPSZ
�� $PQZ UIF4UPSZCBDL UP UIF SFNPUF TJUF JOUPBOBDDFTTJCMF DPOUBJOFS

/PUF� *GFEJUJOH SFNPUF4UPSJFT JTHPJOH UPCF B SFHVMBSQBSU PGZPVSXPSLGMPX JU JTB HPPE JEFB UPIBWF
BQSF�EFGJOFE DPOUBJOFS UPEFQPTJU OFXPSFEJUFE 4UPSJFT JOUPBU UIF SFNPUF TJUF�
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8IBU *T " #VSMJ 4UPSZ 
*O#VSMJ 4UPSJFTBSF MJLF QBDLBHFT UIBU DPOUBJODPOUFOU JOPOFPSNPSF$PNQPOFOUT� 4UPSJFTDBOCFDSFBUFE
NBOVBMMZCZ#VSMJVTFSTPSDPNF JO GSPNFYUFSOBMTPVSDFT� "4UPSZXJMM DPOUBJOPOFPSNPSF PG UIF GPMMPXJOH
$PNQPOFOUT�

l 5FYU
l "VEJP
l "VEJP1SPKFDU
l /FXTXJSF
l *NBHF
l 7JEFP
l 5JNF.BSLFS
l 4FDUJPO#SFBL
l 8FC#PPLNBSL
l 1%'EPDVNFOU

(FOFSBMMZ 4UPSJFT MPDBUFE JOB4PVSDF GPMEFSBSF SFBE�POMZ� 5IJT JTCZEFTJHO UPQSFTFSWF UIFPSJHJOBM
DPOUFOUTPG UIF PSJHJOBM4UPSZ � ZPVDBOhU EBNBHFPSEFTUSPZ UIF DPOUFOU UIBUXBZ�

4UPSJFTDBOCFFEJUFE EFQFOEJOHPO UIF TUPSBHF MPDBUJPO TFDVSJUZ DPOGJHVSBUJPOBOE UIF DPNQPOFOU UZQF
	T
 PG UIF4UPSZ�

4UPSZ $PNQPOFOUT
4UPSZ$PNQPOFOUTBQQFBSBT UBCT MPDBUFE BU UIF FYUSFNF UPQ PG UIF$POUFOU "SFBXJUIJOB4UPSZ� 4JNJMBS UP
/BWJHBUJPO5BCT $PNQPOFOU 5BCTDBOCFNPWFE JOTFSUFE BOE EFMFUFE�

5IFSF BSF TFWFSBM JDPOTVTFE UP JOEJDBUF UIF DPOUFOUTPGB4UPSZ JO UIFø$POUFOU "SFB��

4ZNCPM %FTDSJQUJPO

5FYU 	4UPSZBOE 1SPNQUFS UFYU


/PUF 	TVQQMFNFOUBM UFYU OPU GPS1SPNQUFS


*NBHF 	FEJUBCMF +1(PSPUIFSEJHJUBCMF JNBHF GJMF


"VEJP 	UIJTTFSWFTBTBQMBZCVUUPOBTXFMM DMJDLJOH JU QMBZT UIF BVEJP JO UIF
$PNQPOFOU 5BC


7JEFP 	QMBZPOMZ OPU FEJUBCMFXJUIJO#VSMJ


8FC CPPLNBSL 	MJOL UP UIF JOUFSOFU
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$IBQUFSø�� 4UPSJFT�1SJNBSZ$PNQPOFOU 5BC

1%' 	"EPCFø1%'øGJMF SFBEBCMF JO#VSMJ


-PXFS5IJSE 	WJEFPUFYU PWFSMBZ


'BY 	TDBOOFENBUFSJBM


"4UPSZNBZIBWFNVMUJQMF$PNQPOFOUT JODMVEJOH UIPTFPGEJGGFSFOU UZQFT�

4JOHMF 4UPSZ DPOUBJOJOH GPVS$PNQPOFOUT

/PUF� "4UPSZDBOOPU IBWFNPSF UIBOPOF5FYU DPNQPOFOU� 5IFSFGPSF UIFNBJO5FYU DPNQPOFOU
	UIF ZFMMPX JDPO
 JTDPOTJEFSFE UIFQVCJMTIBCMF�SFBEBCMF TUPSZ BOE BOZ/PUFT 	UIFCMVF JDPO
 JT
DPOTJEFSFE TVQQMFNFOUBM BOEXJMMOPU BQQFBS JO UIF1SPNQUFS�

:PVDBOFBTJMZ WJFX UIF DPOUFOUTPGFBDI$PNQPOFOU 5BC CZDMJDLJOHPO JU�

1SJNBSZ $PNQPOFOU 5BC
5IF1SJNBSZ$PNQPOFOU 5BC JTBMXBZT UIF MFGU�NPTU UBC 	PSPOMZ UBC JGBQQMJDBCMF
 DPOUBJOFEXJUIJOB4UPSZ
BOE JTEJTQMBZFE BCPWF UIF$POUFOU "SFB� *U JT UIF DPNQPOFOU UIBUXJMMCF WJFXFE CZEFGBVMUXIFOVTFST
DMJDL PO UIF4UPSZ TP JU JTBTTVNFE UIBU UIF1SJNBSZ$PNQPOFOU 5BC JTVTVBMMZNPTU JNQPSUBOU DPNQPOFOU
XJUIJOB4UPSZ�

5IF4UPSZ5JUMF JTBMXBZT MJOLFE UP1SJNBSZ$PNQPOFOU 5JUMF�8IFOZPVDIBOHF UIF1SJNBSZ$PNQPOFOU
5JUMF ZPVXJMMOPUJDF UIF4UPSZ5JUMF DIBOHFTUPNBUDI� :PVXJMM BMTPOPUJDF UIF4UPSZ *DPOXJMM DIBOHFXIFO
UIF1SJNBSZ$PNQPOFOU DIBOHFT�
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5IF 1SJNBSZ #SPXTFS 5BC EJTQMBZJOH UIF 4UPSZhT 5JUMF 	PO UIF MFGU


.BOBHJOH 4UPSZ $PNQPOFOUT
5IJTTFDUJPOFYQMBJOTIPX UPDSFBUF DPQZNPWF BOE EFMFUF4UPSZ$PNQPOFOUTBOENPSF�

/PUF� ,FFQ JONJOE UIBU TPNF4UPSJFTDBOOPU CF DIBOHFE JG UIFZBSF JOB4PVSDF0CKFDU� :PVNVTU
BMTPIBWF UIF SFRVJSFE TFDVSJUZQFSNJTTJPOT UPNBLFDIBOHFT�

$SFBUF 4UPSZ $PNQPOFOUT

8IFODSFBUJOHB4UPSZ B DPNQPOFOU JTBMXBZTDSFBUFE BOE JU CFDPNFTUIF1SJNBSZ$PNQPOFOU�
)PXFWFS ZPVDBODSFBUF PSBEE OFX$PNQPOFOUTXJUIJOBOFYJTUJOH4UPSZ BMMPXJOHZPV UPQBDLBHF
NVMUJQMF GPSNBUTPG JOGPSNBUJPO JOB TJOHMF4UPSZ�

$SFBUJOH " /FX 5FYU 0S /PUF $PNQPOFOU
�� 3JHIU�DMJDL POBOZFYJTUJOH$PNQPOFOU 5BC
�� $IPPTF/FX GSPN UIFNFOV� *G ZPVEPOPU ZFU IBWF B5FYU DPNQPOFOU ZPVNBZDIPPTF5FYU PUI�

FSXJTF DIPPTF/PUF�
�� "OFX5FYU�/PUF$PNQPOFOUXJMMCF DSFBUFE BEKBDFOU UP UIF UBC ZPV SJHIU�DMJDLFE BOE OBNFE

i6OUJUMFEw
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$IBQUFSø�� 4UPSJFT�.BOBHJOH4UPSZ$PNQPOFOUT

/FX$PNQPOFOU PQUJPO

/FX 	VOUJUMFE
 $PNQPOFOU DSFBUFE

/PUF� *O UIF4UPSZ-JTU ZPVDBOBMTPQSFTTFJUIFS$USM�/PS UIF *OTFSU LFZ UPDSFBUF B OFX4UPSZ�

$PQZJOH $PNQPOFOUT 'SPN 0UIFS 4UPSJFT
�� %SBHB TJOHMF$PNQPOFOU 5BC GSPNBOZ4UPSZBOE IPWFS JU PWFS UIF UBSHFU 4UPSZ UPFOTVSF JU JT JO GPDVT
�� %SPQ UIF$PNQPOFOU POBOZFYJTUJOH$PNQPOFOU 5BC PG UIF UBSHFU 4UPSZ JUFN� 5IJTXJMM DSFBUF B OFX

$PNQPOFOU OBNFEXJUI UIFPSJHJOBM$PNQPOFOU 5JUMF
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$PQZJOH $PNQPOFOUT CFUXFFO 4UPSJFT

$SFBUJOH " /FX $PNQPOFOU 'SPN " 4UPSZ
�� %SBHPOFPSNPSF OPO�UFYU 4UPSJFT GSPNBOZ4UPSZ-JTU BOE IPWFS JU PWFS UIF UBSHFU 4UPSZ UPFOTVSF JU JT

JO GPDVT
�� %SPQ UIF OFX4UPSZ	T
 POBOZFYJTUJOH$PNQPOFOU 5BC� 5IJTXJMM JOTFSU BMM$PNQPOFOUT GSPN UIFPSJ�

HJOBM4UPSZ JUFN JOUP UIF UBSHFU 4UPSZ

$SFBUJOH B OFX$PNQPOFOU GSPN BO FYJTUJOH 4UPSZ
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$IBQUFSø�� 4UPSJFT�3FBSSBOHF$PNQPOFOU 5BCT

/PUF� :PVXJMMOPU CF BCMF UPEPUIJTXJUI UFYU CBTFE 4UPSJFT� 4UPSJFTXJUINPSF UIBOPOF UFYU UBC
DBOOPU CFCSPVHIU JOUPB3VOEPXO TPUIF DSFBUJPOPGTVDIB4UPSZ JTEJTBCMFE� *U JT SFDPNNFOEFE
ZPVBEE OFX UFYU UP UIF FYJTUJOH UFYU UBC PG UIFEFTUJOBUJPO4UPSZ JOTUFBE PSDSFBUF B/PUF�

$SFBUJOH " /FX $PNQPOFOU 'SPN " 5FYU 4FMFDUJPO
�� .BLFB TFMFDUJPOPG5FYU JOBOZ4UPSZ
�� %SBHUIF IJHIMJHIUFE QPSUJPOPG UFYU BOE IPWFS JU PWFS UIF UBSHFU 4UPSZ UPFOTVSF JU JT JO GPDVT
�� %SPQ UIF IJHIMJHIUFE QPSUJPOPG UFYU POBOZFYJTUJOH$PNQPOFOU 5BC� 5IJTXJMM DSFBUF B OFX$PN�

QPOFOU OBNFEXJUI UIFPSJHJOBM$PNQPOFOU 5JUMF

5VSOJOH B UFYU FYDFSQU JOUP B OFX$PNQPOFOU

3FBSSBOHF $PNQPOFOU 5BCT
:PVDBOFBTJMZNPWF TJOHMF$PNQPOFOU 5BCTCZESBHBOE ESPQQJOH MFGU PS SJHIU UP UIFEFTJSFE MPDBUJPO�

/PUF�.PWJOH UIF1SJNBSZ$PNQPOFOU 5BC DBODIBOHF UIF4UPSZ5JUMF BOE QPTTJCMZ UIF4UPSZ JDPO�

%FMFUF $PNQPOFOUT
�� 3JHIU�DMJDL PO UIF$PNQPOFOU ZPVXBOU UPEFMFUF
�� 4FMFDU%FMFUF GSPN UIFNFOV� "DPOGJSNBUJPOEJBMPHVFCPYXJMM BQQFBS
�� $MJDL UIF:FTCVUUPO UPDPOGJSN

$SFBUF " /FX 4UPSZ 'SPN " $PNQPOFOU
8FIBWF BMSFBEZTFFOIPX UPUVSOB4UPSZ JOUPB$PNQPOFOU CVU ZPVDBOBMTPEPUIF SFWFSTF�
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�� %SBHB$PNQPOFOU 5BC GSPNBOZ4UPSZ
�� %SPQ JU JOUP UIF4UPSZ-JTU PG UIF UBSHFU GPMEFS� 5IJTXJMM DSFBUF B OFX4UPSZ JO UIF MJTU

$SFBUJOH B OFX 4UPSZ GSPN B $PNQPOFOU

66



$IBQUFSø�� 4UPSJFT�$SFBUF B/FX4UPSZ GSPNB$PNQPOFOU

%JTQMBZ 'POU
5IF GPOU VTFE UPTIPXDPOUFOU JO UIF4UPSZ-JTU BOE JO UIF$POUFOU%JTQMBZ"SFB DBOCFBEKVTUFE GPSVTFS
DPNGPSU�

	'PSEJTQMBZPQUJPOT JO1SPNQUFS.PEF TFF1SPNQUFS "QQFBSBODF�


$IBOHF 5IF $FMM )FJHIU 	'POU 4J[F
 *O 5IF 4UPSZ -JTU

:PVNBZ GJOE UIBU UIF4UPSZ MJTU BSFB JTEJGGJDVMU UP SFBE BOEXBOU UP JODSFBTF UIF GPOU TJ[F JO UIFEJTQMBZ� 5IJT JT
EPOFCZ JODSFBTJOH UIF DFMMIFJHIU � UIF GPOU TJ[FXJMM BVUPTJ[F BDDPSEJOHMZ�

�� 3JHIU�DMJDL BOZXIFSF JO UIF4UPSZ-JTU BSFB
�� 4FMFDU 7JFX�$FMM)FJHIUyPQUJPO GSPN UIFNFOV
�� &OUFS UIF DFMMIFJHIU QSFTT0, UPFOUFS�

5IFEFGBVMU TJ[F JT�� BOE UIF BDDFQUBCMF SBOHF JTCFUXFFO��BOE ���

$IBOHJOH UIF $FMM )FJHIU

$IBOHF 5IF 'POU *O 5IF $POUFOU %JTQMBZ "SFB

5PDIBOHF UIF GPOU EJTQMBZFE JO UIF$POUFOU%JTQMBZ"SFB�

�� $MJDL "ENJOJTUSBUJPO
�� 4FMFDU 4UPSZ5FYU &EJUPS
�� 4FMFDU 'POU
�� 4FMFDU ZPVSDIPTFO'POU 4UZMF BOE 4J[F
�� 1SFWJFX JO UIF4BNQMFXJOEPXCFMPX
�� $MJDL0,

5IFOFYU UJNF ZPVOBWJHBUF UPBEJGGFSFOU 4UPSZ BMM4UPSZ GPOUXJMMNBUDIZPVS TFMFDUJPOT�
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$PNQPOFOU 1SPQFSUJFT
#VSMJPSHBOJ[FTBOFYUFOTJWF MJTU PG%BUB 'JFMETXIJDIBSF BUUBDIFE UPBMM$PNQPOFOUT JO UIF TZTUFN� 'PS
TJNQMJDJUZ XFVTF UIFXPSE 1SPQFSUJFT UPEFGJOF B DPMMFDUJPOPG%BUB 'JFMETBTTPDJBUFE UPB$PNQPOFOU�
$PNQPOFOU1SPQFSUJFTDBOCF WJFXFE JO UIF4UPSZ-JTU 	$PMVNO)FBEFS#BS
 BOE UIF$PNQPOFOU
1SPQFSUJFT&EJUPS�

&BDI$PNQPOFOU 5ZQFIBTBEJGGFSFOU TFU PG%BUB 'JFMET� 'PSFYBNQMF BO"VEJP$PNQPOFOUXJMM DPOUBJO
GJFMET MJLF A"VEJP0VU$VF� PS A.FEJB1MBZ5JNF� XIJMF BO *NBHF$PNQPOFOUNBZDPOUBJOB GJFME OBNFE
A*NBHF *%��

,FFQ JONJOE UIBU BMM$PNQPOFOU 5ZQFTBMTPIBWF DPNNPO'JFME /BNFT MJLF 5JUMF %BUF.PEJGJFE %BUF
$SFBUFE $VTUPN'JFMETFUD� 5IJT JT JNQPSUBOU TJODF UIFTF GJFMETBSF SFRVJSFE GPSBMM$PNQPOFOUT5ZQFTBOE
HFOFSBMXPSLGMPX�

.PTU PG UIFTF GJFMETBSF CVJMU JOUP UIF TZTUFN CVU$VTUPN'JFMETDBOCF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS
PS UIJSE QBSUZ TZTUFNT�

5IF EFGBVMU 4UPSZ 'JFMET 	JO PSBOHF


4PNF'JFMETBSF EFTJHOFE UPCFNPEJGJFE CZVTFST XIJMF PUIFS'JFMETBSF DPOUSPMMFE CZ UIF TZTUFNBOE
DBOOPU CFNPEJGJFE CZVTFST�

5IF$PMVNO)FBEFS#BS JT MPDBUFE BCPWF UIF4UPSZ-JTU GPS BMM'PMEFSTBOE 'JMUFST� 5IJT JTXIFSF ZPVDBO
WJFX TPSU BOENBOBHF UIF BWBJMBCMF 'JFMET� &BDI'JFME EJTQMBZFE JO UIF$PMVNO)FBEFS#BSBMMPXTZPV UP
TPSU UIF4UPSZ-JTU JOBTDFOEJOHPSEFTDFOEJOHPSEFS
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$PMVNO )FBEFS#BS EJTQMBZJOH WBSJPVT 4UPSZ 'JFMET

5IF A5JUMF� BOE A3VO5JNF� 'JFMETBSF WJTJCMF GPS BMM'PMEFSTBOE 'JMUFSTXIFOZPV MPHJO UP UIF TZTUFN GPS UIF GJSTU
UJNF� 4FF$IBOHJOH 'JFMET *O 5IF $PMVNO )FBEFS #BS GPSNPSF JOGPSNBUJPO�

/PUF� :PVDBOTFBSDI GPS4UPSJFTCBTFE PO UIF7BMVFT GPS WJSUVBMMZ BOZPG UIFTF 'JFMET� 4FF
4&"3$)*/( GPSNPSF JOGPSNBUJPO�

7JFXJOH "OE &EJUJOH %BUB 'JFMET
5IF WJTJCMF 'JFMETBSF EJTQMBZFE JO UIF$PMVNO)FBEFS#BS MPDBUFE BU UIF UPQ PG UIF4UPSZ-JTU� 5IJT JTXIFSF
ZPVDBODIBOHFXIJDI GJFMETBSF WJTJCMF�

/PUF� 4PNF'JFME 7JFXTPS.FUBEBUB7BMVFTDBOOPU CF DIBOHFE EVF UP UIF MPDBUJPOPG UIFQBSFOU
'PMEFS�'JMUFS JO UIF TZTUFN� 5IF.FUBEBUB 5ZQF BMTPNBZOPU BMMPXNPEJGJDBUJPOT� :PVNVTU BMTP
IBWF UIF SFRVJSFE TFDVSJUZQFSNJTTJPOT UPNBLFDIBOHFT� $POUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPS
BTTJTUBODF�

$IBOHJOH 'JFMET *O 5IF $PMVNO )FBEFS #BS

:PVDBODIBOHFXIJDI GJFMETBSF WJTJCMF JO UIF4UPSZ-JTU GPSPOFPSNPSF 'PMEFSTPS'JMUFST

�� *OB 'PMEFSPS'JMUFS SJHIU�DMJDL BOZXIFSF PO UIF$PMVNO)FBEFS#BS MPDBUFE BU UIF UPQ PG UIF4UPSZ
-JTU 	VOEFS UIF2VJDL 'JMUFS BSFB


�� 4FMFDU UIF$IBOHF'JFMET��� NFOVPQUJPO� "OFXXJOEPXXJMMPQFOEJTQMBZJOHBMM UIF BWBJMBCMF GJFMET
�� 4FMFDU POFPSNPSF PG UIF 'JFMETZPVXBOU UPTFF JO UIF4UPSZ-JTU
�� $MJDL0, UPBQQMZ UIF DIBOHFT

$IBOHJOH 'JFMET JO UIF DPMVNO IFBEFS CBS
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/PUF� "U UIJTQPJOU UIF DIBOHFTBSF OPU TBWFE� *G ZPVDMPTF UIF DVSSFOU 'PMEFSPS'JMUFS ZPVNBZCF
QSPNQUFE UPTBWF UIF DIBOHFT� :PVDBOBMTPNBOVBMMZ TBWF UIJTWJFX GPS UIF DVSSFOU 'PMEFSPS GPS
"--'PMEFSTBOE 'JMUFST JO UIF TZTUFN 	TFF OFYU TFDUJPO
�

4BWJOH 'JFME 7JFXT

0ODF ZPVIBWFNBEF TPNFDIBOHFTUP UIF 'JFME $PMVNOT JO UIF$PMVNO)FBEFS#BS ZPVNBZXBOU UP
TBWF UIFTF DIBOHFTUPPOFPS"--'PMEFSTPS'JMUFST JO UIF TZTUFN�

4BWJOH B 'JFME 7JFX

/PX UIBU ZPVDBODVTUPNJ[F UIF 'JFME 7JFXT ZPVXJMM MJLFMZOFFE UPDIBOHF TPNFPG UIFJS WBMVFT� 4FF
$IBOHJOH'JFME 7BMVFT 	CFMPX
 GPSNPSF JOGPSNBUJPO�

'JFME 7BMVFT
#VSMJPGGFSTB WBSJFUZPGEJGGFSFOU 'JFME 5ZQFT� 5FYU *OUFHFS 	/VNCFS
 %BUF BOE 1SFTFUTBSF TPNFPG UIF
BWBJMBCMF 'JFME 5ZQFT�

.BOZ'JFME 7BMVFTBSF BVUPNBUJDBMMZNPEJGJFE CZ UIF TZTUFNXIJMFNBOZDBOCFNPEJGJFE CZ#VSMJVTFST�
5IJTDBOCF WFSZVTFGVMBTZPVDBODIBOHF UIF5JUMF 3VO5JNF 4UBUF 1SPQPTFE MFOHUI 3FBEFS 6SHFODZ
BOENBOZPUIFS$VTUPN'JFMET� 5IFTF DIBOHFTBSF TZODISPOJ[FE JOTUBOUMZ BOE DBOCF TFFOCZPUIFSVTFST
JO UIF TZTUFNXIJDIIFMQTQSPWJEFTB WFSZFGGJDJFOUXPSLGMPX�

5IJT GVODUJPOBMJUZ JTFTQFDJBMMZQPXFSGVMXIFOZPV UBLF BEWBOUBHFPG#VSMJ�T4FBSDI5PPMXIJDIDBOXIJDI
DBOQSPEVDF SFTVMUTCBTFE PO UIF 'JFME 7BMVFT� 4FF4&"3$)*/( GPSNPSF JOGPSNBUJPO�

$IBOHJOH 'JFME 7BMVFT

5IF WBMVFT JO TPNF'JFMET MJLF 5JUMF 3VO5JNF 3FBEFS 4UBUF BOE6SHFODZ 	BOENPSF
 DBOCFDIBOHFE CZ
UIF#VSMJVTFST�

4PNF'JFMET7BMVFTDBOOPU CFNPEJGJFE� 'PSFYBNQMF 'JFMET MJLF$SFBUPS 4PVSDF 5JNF.PEJGJFE %BUF
$SFBUFE TJODF BSF BVUPNBUJDBMMZ DIBOHFE CZ UIF TZTUFNBOE DBOOPU CFNBOVBMMZ DIBOHFE CZ#VSMJVTFST�

$IBOHJOH " 5FYU 'JFME 	3FOBNF " 4UPSZ 5JUMF


$IBOHJOHUIF4UPSZ5JUMF JTVTFE JO UIJTFYBNQMF BT UIJTXJMMCF B DPNNPO UBTL GPSNPTU VTFST� :PVDBOBQQMZ
UIFTF TBNFTUFQT UPPUIFSFEJUBCMF 'JFMET�

�� $MJDL PODFPOB4UPSZ ZPVXBOU UPDIBOHF UPFOTVSF JU JT JO GPDVT� 5IF FOUJSF 4UPSZ TIPVME CFIJHI�
MJHIUFE JOCMVF� JOEJDBUJOH JU JT JO GPDVT

�� $MJDL PODFPO UIF5FYU 'JFME 	'PSFYBNQMF 5JUMF
 UPFOBCMF UIF FEJUNPEFBTTFFO JO UIF JMMVTUSBUJPO
CFMPX
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�� .BLF UIF SFRVJSFE DIBOHF
�� 1SFTT UIF&OUFS LFZPSDMJDL BOZXIFSF FMTF JO UIF#VSMJ TDSFFO UPTBWF UIF DIBOHF

3FOBNJOH B 4UPSZ 5JUMF 'JFME

$IBOHJOH " /VNCFS 'JFME 	.BOVBMMZ "EKVTU 5IF 3VO
5JNF


0WFSSJEJOH UIF3VO5JNF JTVTFE JO UIJTFYBNQMF BT UIJTXJMMCF B DPNNPO UBTL GPSNBOZVTFST� :PVDBO
BQQMZ UIFTF TUFQT UPPUIFS/VNCFS'JFMET�

�� $MJDL PODFPOB4UPSZ ZPVXBOU UPDIBOHF UPFOTVSF JU JT JO GPDVT
�� $MJDL PODF BHBJOPO UIF/VNCFS'JFME 	'PSFYBNQMF 3VO5JNF
 UPFOBCMF UIF 'JFME &EJU.PEF
�� .BLF UIF SFRVJSFE DIBOHF
�� 1SFTT UIF&OUFS LFZPSDMJDL BOZXIFSF FMTF JO UIF#VSMJ TDSFFO UPTBWF UIF DIBOHF

"EKVTUJOH UIF 3VO 5JNF

*O UIF3VO5JNFFYBNQMF UIFEFGBVMU WBMVF JTHFOFSBUFE CZ UIF TZTUFNCBTFE PO UIF DPOUFOU DPOUBJOFE
XJUIJO UIF4UPSZ�

$IBOHJOH UIJTWBMVFXJMMPWFSXSJUF UIFEFGBVMU JOEJDBUFE CZ UIF VOEFSMJOFE WBMVF BTTFFO
JMMVTUSBUFE UP UIF SJHIU� 5PDMFBS UIJT'JFME EFMFUF FOUFSFE WBMVF BOE QSFTT UIF&OUFS LFZ� 5IF
EFGBVMU WBMVFXJMMCF SFDBMDVMBUFE�

5PBDUVBMMZ TUSFUDIPSDPNQSFTT UIF SVOOJOH UJNFPGBO"VEJP GJMF TFF.JY %PXO.FOV
0QUJPOT�

$IBOHJOH 5IF &EJUPSJBM 4UBUF

$IBOHJOHUIF4UPSZ4UBUF JTB DPNNPO UBTL GPSNBOZVTFST� 	:PVDBOBQQMZ UIFTF TUFQT UPPUIFS'JFME
1SFTFUT


�� $MJDL PODFPOB4UPSZ ZPVXBOU UPDIBOHF UPFOTVSF JU JT JO GPDVT
�� $MJDL PODFPO UIF4UBUF 'JFME� 5IFEFGBVMU WBMVF JT i6OFEJUFEw
�� $MJDL POFPG UIFQSFTFUT GSPN UIFNFOV� 	'PSFYBNQMF %POPU"JS
� 5IJTXJMM DIBOHFXJMMCF TBWFE

JOTUBOUBOFPVTMZ BDSPTTBMMXPSLTUBUJPOT GPS UIF4UPSZ JO GPDVT
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$IBOHJOH B 'JFME 1SFTFU 4UBUF

:PVNBZBMTPDIBOHF UIF&EJUPSJBM4UBUF PGBOZ4UPSZCZ SJHIU DMJDLJOH JU JO UIF4UPSZ-JTU BOE TFMFDUJOH4UBUF�
$IPPTF UIF4UBUF ZPV MJLF� 5IF DVSSFOU 4UBUF JT JOEJDBUFEXJUIB DIFDLNBSL�

'JOBMMZ UIF SJHIU�DMJDL PQUJPOBMTPBMMPXTZPV UPTFF UIF IJTUPSZPG UIF4UPSZhT&EJUPSJBM4UBUF� 	TFMFDU 4UBUF
��ø)JTUPSZ
)FSF ZPVXJMM B DPNQMFUF MJTU PGVQEBUFT UP UIF4UBUF GJFME JODMVEJOH UIFEBUFTPGBMMDIBOHFT BOE
XIPNBEF UIFN�

$IBOHFTNBEF UP B 4UPSZhT &EJUPSJBM 4UBUF

4BWJOH 'JFME 7BMVFT

7BMVFTBSF BVUPNBUJDBMMZ TBWFE PODF UIFZIBWFCFFONPEJGJFE�

$PNQPOFOU 1SPQFSUJFT &EJUPS
8IJMF ZPVNBZIBWF UIFPQUJPO UPFEJU 'JFMET JO UIF4UPSZ-JTU BSFB UIJTNBZOPU CF UIFNPTU DPOWFOJFOU PS
FGGJDJFOUNFUIPE GPS WJFXJOHPSFEJUJOH'JFME 7BMVFT�

5IF$PNQPOFOU1SPQFSUZ7JFXFSBOE &EJUPS JTBOFBTZXBZ UPWJFXBOE FEJU 'JFMET UIBU BSF OPU HFOFSBMMZ
WJTJCMF JO UIF4UPSZ-JTU BTEFTDSJCFE BCPWF�

,FFQ JONJOE UIBU ZPVXJMM TFF BEJGGFSFOU TFU PG1SPQFSUJFTEFQFOEJOHPO UIF$PNQPOFOU UZQF ZPVBSF
WJFXJOH� 4FF$PNQPOFOU 5ZQFT GPSNPSF JOGPSNBUJPO�

5P7JFXBOE &EJU UIF1SPQFSUJFTB$PNQPOFOU DMJDL UIF1SPQFSUJFTCVUUPOBTTFFO JO UIF JNBHF
CFMPX�
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$IBQUFSø�� 4UPSJFT�$PNQPOFOU1SPQFSUJFT&EJUPS

5IF 1SPQFSUJFT CVUUPO

&EJUJOH " 'JFME 7BMVF *O 5IF $PNQPOFOU 1SPQFSUJFT
�� $MJDL PO UIF1SPQFSUJFTCVUUPO
�� "EE UIF WBMVF JOUP UIF GJFME
�� 1SFTT&OUFS DMJDL JOBOPUIFS'JFME PSDMPTF UIF1SPQFSUJFTXJOEPX UPTBWF UIF DIBOHFT
�� 3FQFBU TUFQT�BOE �GPSPUIFS$VTUPN'JFMET JGOFDFTTBSZ
�� $MJDL $MPTF UPDMPTF UIF1SPQFSUJFTXJOEPX

"VEJP 1SPKFDU 1SPQFSUJFT

/PUF� 4PNF GJFMETNBZCF TFU VQ GPSBVUP�DPNQMFUF� 1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPS
NPSF JOGPSNBUJPO�
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4UPSZ 4VNNBSZ
#VSMJ JODMVEFTBOBU�B�HMBODF4UPSZ4VNNBSZ UIBU ZPVDBOVTF UPTFFEBUB BCPVU UIF FOUJSF 4UPSZBOE JUT
$PNQPOFOUTXJUIPVU IBWJOH UPHP JOUPFBDI JOEJWJEVBM$PNQPOFOUhTQSPQFSUJFTXJOEPX�

5PPQFO UIF4UPSZ4VNNBSZ TFMFDU BOZ4UPSZBOE DMJDL UIFCMVF JDPO UP UIF SJHIU PG UIF 'JMUFS#Z5JUMF GJFME�

4UPSZ 4VNNBSZ DPMMBQTFE

5IF4UPSZ4VNNBSZXJMM FYQBOE UP UIF SJHIU PG UIF4UPSZ-JTU BOEXJMMNBUDI UIF4UPSZ TFMFDUFE JO UIF MJTU� 5IF
4UPSZ JO UIF$POUFOU8JOEPXXJMM SFTJ[F JUTFMG TMJEJOH UP UIF SJHIU�

4UPSZ 4VNNBSZ PQFOFE

5IF4UPSZ4VNNBSZEJTQMBZTB SFBE�POMZ WJFXPG UIF DIBSBDUFSJTUJDTPG UIF FOUJSF TUPSZ SFHBSEMFTTPGIPX
NBOZ$PNQPOFOUT JU IBT PS UIFJS UZQF� 5IJT JODMVEFTXPSE DPVOU 	PG UFYU
 QMBZ UJNFBOE PVUDVF 	PGBVEJP

BOE MBTUNPEJGJDBUJPO JOGP�

5IF UPQ PG UIF4UPSZ4VNNBSZ JT UIF UPUBMPGBMM JUT JOEJWJEVBM$PNQPOFOUT� #FMPX UIJT UIFSFXJMMCF B MJTU PG
TVCUJUMFT SFQSFTFOUJOH UIF$PNQPOFOUT BOE UIFJS SVO UJNF 	JGBQQMJDBCMF
�

#ZFYQBOEJOH UIF TVCUJUMFTCFMPX 	DMJDL UIFEPXOBSSPX
 ZPVXJMM TFFNPSF JOGPSNBUJPOBCPVU FBDI
$PNQPOFOU XJUIPVU MFBWJOH UIFø4VNNBSZ�
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$IBQUFSø�� 4UPSJFT�6TJOH UIF5BCNFOV

$SFBUJOH 4UPSJFT

4UPSJFTDBOCFDSFBUFENBOVBMMZ JO WBSJPVTPCKFDUT JO UIF TZTUFNQSPWJEFE UIF0CKFDU 5ZQF
BOE4FDVSJUZ1FSNJTTJPOTBMMPX ZPV UPEPTP� :PVDBONBOVBMMZ DSFBUF GJWF EJGGFSFOU 4UPSZ UZQFT�

�� 5FYU 4UPSZ
�� "VEJP1SPKFDU
�� 8FC#PPLNBSL
�� 4FDUJPO#SFBL
�� 5JNF.BSLFS 	XJUIJO4DSJQU3VOEPXOTPOMZ


'PMEFSTBSF UIFNPTU DPNNPO0CKFDU UZQFT UIBU BMMPXNBOVBMDSFBUJPOPG4UPSJFT� 0UIFS0CKFDU UZQFTNBZ
OPU BMMPX4UPSJFT UPCFNBOVBMMZ DSFBUFE� *O UIJTDBTF UIFNFOVPQUJPOTXJMMCF EJTBCMFE�

6TJOH 5IF 5BC .FOV
�� 3JHIU�DMJDL PO UIF5BCXIFSF ZPVXBOU UPDSFBUF UIF4UPSZ
�� *G UIF PQUJPOT JTFOBCMFE DIPPTFPOFPG UIF GJWF4UPSZ UZQFT GSPN UIF/FX�TVC�NFOV

*G UIF PQUJPO UPDSFBUF OFXTUPSJFT JTEJTBCMFE DIFDL UIF0CKFDU 5ZQF BOE UIF4FDVSJUZ1FSNJTTJPOT GPS UIF
UBSHFU GPMEFS�

'SPN " 5FYU 4FMFDUJPO
5IJTPQUJPOBMMPXTZPV UPDSFBUF B OFX4UPSZ GSPNBTFMFDUJPOPG UFYU�

�� .BLF B TFMFDUJPOPG UFYU JO UIFCPEZPGB4UPSZ� 5IJTDBOCFBO *O�IPVTF4UPSZ OFXTXJSF XFCQBHF
PSBOZPUIFS TPVSDFXJUIJO8JOEPXTUIBU BMMPXTZPV UPTFMFDU PSIJHIMJHIU UIF UFYU CPEZ�

�� %SBHUIF IJHIMJHIUFE UFYU BOE ESPQ JU JOUP UIF4UPSZ-JTU PGZPVS UBSHFU GPMEFS� :PVDBOESPQ UIF TFMFD�
UFE UFYU JOUP UIF TBNF GPMEFSBT UIF TPVSDF4UPSZPS JOUPBOPUIFS GPMEFS MPDBUFE FMTFXIFSF JO UIF TZT�
UFNQSPWJEFE ZPVIBWF UIF SFRVJSFE QFSNJTTJPOT�

5IJTXJMM DSFBUF B OFX4UPSZVTJOH UIF GJSTU MJOF PG UIF TFMFDUJPOBT UIF4UPSZ5JUMF�

'SPN " 4UPSZ $PNQPOFOU
5IJTPQUJPOBMMPXTZPV UPDSFBUF B OFX4UPSZ GSPNB4UPSZ$PNQPOFOU� 5IJTDBOCFVTFGVM JG ZPVXBOU UP
AFYUSBDU� B$PNQPOFOU GSPNB4UPSZ UIBU IBTNVMUJQMF DPNQPOFOUT�

�� %SBHB$PNQPOFOU GSPNB4UPSZ
�� %SPQ UIF$PNQPOFOU JOUP UIF4UPSZ-JTU PGZPVS UBSHFU GPMEFS

5IJTXJMM DSFBUF B OFX4UPSZVTJOH UIF$PNQPOFOU UJUMF BT UIF OFX4UPSZ5JUMF�
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$SFBUF " 4UPSZ 6TJOH 5IF A/FX 4UPSZ� #VUUPO
�� $MJDL UIFEPXO�BSSPXPO UIF/FX4UPSZCVUUPO MPDBUF BU UIF UPQ�SJHIU PG UIF4UPSZ-JTU
�� 4FMFDU UIF4UPSZ5ZQF GSPN UIFNFOV
�� "OFX4UPSZXJMMCF DSFBUFE JO UIF4UPSZ-JTU

8IFOVTJOH UIF5BC.FOVPS/FX4UPSZCVUUPO /FX5FYU4UPSJFTXJMMCF
UJUMFE i6OUJUMFE 5FYUw BOE OFX"VEJP1SPKFDUTXJMMCF UJUMFE i6OUJUMFE
"VEJPw�

$MJDLJOH UIFCVUUPO JUTFMG 	OPU UIFEPXOBSSPX
XJMM DSFBUF B OFX5FYU4UPSZ
CZEFGBVMU� 1SFTTJOH$USM�/XJMM BMTPDSFBUF B5FYU 4UPSZ�
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$IBQUFSø�� 4UPSJFT�6TJOH%SBHBOE%SPQ

$PQZJOH 4UPSJFT
5IFSF BSF B GFXEJGGFSFOUNFUIPET GPSDPQZJOHTUPSJFTXJUIJO UIF TZTUFN� :PVDBOVTFESBH�ESPQNFOVT
BOE LFZDPNNBOET�

6TJOH %SBH "OE %SPQ
�� 4FMFDU POFPSNPSF4UPSJFT
�� %SBHUIF TFMFDUFE JUFNTBOE ESPQ UIFN JOUP UIF4UPSZ-JTU BSFB PGBOPUIFS GPMEFS

:PVXJMM TFF UIF TFMFDUFE JUFNTIBWFCFFODPQJFE GSPN UIFPSJHJOBM MPDBUJPOBOE BQQFBS JO UIF UBSHFU
MPDBUJPO�

6TJOH 5IF .FOV 	$PQZ�1BTUF

�� 4FMFDU POFPSNPSF4UPSJFT
�� 3JHIU�DMJDL PO UIF TFMFDUFE 4UPSZ	T
 BOE DIPPTF$PQZ 	$USM�$
 GSPN UIFNFOV� 5IJTXJMM BEE UIF

TFMFDU JUFN UPUIF TZTUFNDMJQCPBSE�
�� 'PDVTBOE SJHIU�DMJDL JO UIF UBSHFU 'PMEFS TFMFDU 1BTUF 	$USM�1
 GSPN UIFNFOV

:PVXJMMOPUJDF UIF TFMFDUFE JUFNTIBWFCFFODPQJFE GSPN UIFPSJHJOBM MPDBUJPOBOE BMTPBQQFBS JO UIF UBSHFU
MPDBUJPO�

$PQZ 4UPSJFT 5P :PVS )PNF 'PMEFS
�� 3JHIU�DMJDL POPOFPSNPSF TUPSJFT
�� 4FMFDU UIF$PQZ UPNZ)PNF'PMEFSPQUJPO GSPN UIFNFOV

$PQZJOH B 4UPSZ GSPN B 4PVSDF 'PMEFS UP .Z )PNF 'PMEFS
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.PWJOH 4UPSJFT
4JNJMBS UPDPQZJOH ZPVDBOBMTPNPWF 	DPQZBOE SFNPWFPSJHJOBM
 TUPSJFT UPBOPUIFS MPDBUJPO�

6TJOH 5IF .FOV
�� 4FMFDU POFPSNPSF4UPSJFT
�� 3JHIU�DMJDL PO UIF TFMFDUFE 4UPSZ	T
 BOE DIPPTF$VU GSPN UIFNFOV� 5IJTXJMM BEE UIF TFMFDU JUFN UP

UIF TZTUFNDMJQCPBSE�
�� 'PDVTBOE SJHIU�DMJDL JO UIF UBSHFU 'PMEFS TFMFDU 1BTUF GSPN UIFNFOV

:PVXJMMOPUJDF UIF TFMFDUFE JUFNTIBWFCFFO SFNPWFE GSPN UIFPSJHJOBM MPDBUJPOBOE BQQFBS JO UIF UBSHFU
MPDBUJPO�

/PUF� *G ZPVEPOPU IBWFEFMFUF QFSNJTTJPOT JO UIF TPVSDF MPDBUJPO ZPVDBOPOMZ$PQZ UIF TUPSJFT
OPU SFNPWF UIFN�
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3FOBNJOH 4UPSJFT
4UPSJFTXJUIJO#VSMJ DBOCF SFOBNFE� *U JTTVHHFTUFE UIBU ZPVDIBOHF UIF UJUMF UPTPNFUIJOHEFTDSJQUJWF BOE
VOJRVF JG JU JTOPU BMSFBEZ� 5IJTXJMMIFMQ ZPVBOE PUIFSVTFSTFBTJMZ JEFOUJGZ UIF DPOUFOUTPGB4UPSZ� ,FFQ JO
NJOE UIBU UIF4UPSZ5JUMF HSFBUMZ BGGFDUTIPXB4UPSZBQQFBST JO'JMUFSPS4FBSDI SFTVMUT�

3FOBNF " 4UPSZ 4MVH
�� 'PDVTPO UIF4UPSZ ZPVXBOU UP SFOBNF
�� 3FQMBDF UIF UFYU JO UIF 5JUMF 'JFME MPDBUFE JO UIF$POUFOU "SFB
�� 1SFTT UIF&OUFS LFZPSXBJU GPS DIBOHF UP UBLF BGGFDU

:PVXJMMOPUJDF UIF ZFMMPX MPDL JDPODIBOHF UP AVOMPDLFE� BGUFS B CSJFGQBVTF 	PS ZPVDBOQSFTT$USM�4UPEJT�
NJTT UIF4UPSZ-PDL
� 4FF4UPSZ -PDLJOH GPSNPSF JOGPSNBUJPO�

&OUFSJOH B OFX 5JUMF JO UIF 4UPSZ 5JUMF GJFME

8IFODIBOHJOH UIF4UPSZ5JUMF JO UIF 5JUMF 'JFME ZPVXJMMOPUJDF UIF5JUMF BMTPDIBOHFT JO UIF4UPSZ-JTU�

3FOBNF " 4UPSZ 5JUMF *O 5IF 4UPSZ -JTU
5IJT JTBOBMUFSOBUFNFUIPE GPSDIBOHJOH UIF4UPSZ5JUMF

�� $MJDL PODFPO UIF4UPSZ ZPVXBOU UPDIBOHF
�� $MJDL BHBJOPO UIF5FYU 'JFME 	'PSFYBNQMF 5JUMF
 UPFOBCMF UIF 'JFME &EJU.PEF
�� .BLF UIF SFRVJSFE DIBOHF
�� 1SFTT UIF&OUFS LFZPSDMJDL BOZXIFSF FMTF JO UIF#VSMJ TDSFFO UPTBWF UIF DIBOHF

3FOBNJOH B 4UPSZ JO UIF 4UPSZ -JTU

4UPSZ UJUMFTXJMM BMTPDIBOHFXIFO SFBSSBOHJOH UIF DPOUBJOFE$PNQPOFOUT� 4FF1SJNBSZ $PNQPOFOU GPS
NPSF JOGPSNBUJPO�
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%FMFUJOH 4UPSJFT
5IFSF BSF B GFXNFUIPET GPSNBOVBMMZEFMFUJOHTUPSJFT UISPVHIPVU UIF TZTUFN� 5IF#VSMJ TZTUFNBMTP
QSPWJEFTBVUPNBUJDNFUIPETXIJDIDBOCF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS�

%FMFUF .BOVBMMZ
�� 4FMFDU POFPSNPSF4UPSJFT
�� 3JHIU�DMJDL POBOZPG UIF TFMFDU TUPSJFT TFMFDU%FMFUF 	%FM
 GSPN UIFNFOV

5IJTXJMMNPWF UIF TFMFDUFE JUFNTGSPN UIFPSJHJOBM MPDBUJPO JOUP UIF3FDZDMF#JO� *UFNT JO UIF3FDZDMF#JODBO
CF SFTUPSFEXJUI MJNJUFE DPOEJUJPOT�

5IF MJGFUJNF GPS3FDZDMF#JO JUFNT JT��IPVSTCZEFGBVMU CVU JU JTQPTTJCMF UIBU ZPVS4ZTUFN"ENJOJTUSBUPSIBT
DIBOHFE UIJTWBMVF� $POUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSFEFUBJMT�

%FMFUF "VUPNBUJDBMMZ
4PNF'PMEFST JO UIF#VSMJ TZTUFNNBZCF TFU VQ UPBVUPEFMFUF PSBVUPBSDIJWF� 5IJTNFBOTUIBU 4UPSJFTXJMM
CF SFNPWFE BGUFS BO"ENJO�TQFDJGJFE OVNCFSPGIPVSTPSEBZT� *U JTWFSZ JNQPSUBOU UPVOEFSTUBOE TIPSU�
UFSNBOE MPOH�UFSNTUPSBHF MPDBUJPOT JO UIF TZTUFN� 1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF
JOGPSNBUJPO�

3FTUPSF %FMFUFE 4UPSJFT
5IJT GFBUVSF DBOCFVTFE JO UIF FWFOU UIBU B4UPSZXBTEFMFUFE BDDJEFOUBMMZ� 6OJRVF BOE EFTDSJQUJWF4UPSZ
UJUMFTXJMMIFMQ ZPV MPDBUF BDDJEFOUBMMZEFMFUFE TUPSJFT�

'SPN 5IF 3FDZDMF #JO
�� -PDBUF UIFPSJHJOBM'PMEFSXIFSF UIF4UPSZXBTEFMFUFE
�� 3JHIU�DMJDL PO UIF GPMEFS5BC OBWJHBUF UP UIF3FTUPSFNFOV
�� $MJDL PO UIF4UPSZ5JUMF GSPN UIF MJTU

:PVTIPVME TFF UIF SFTUPSFE 4UPSZOPXBQQFBS JO UIF PSJHJOBM GPMEFS�
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$IBQUFSø�� 4UPSJFT� 'JMUFSJOHCZ5JUMF

4UPSZ 'JMUFSJOH "OE 4PSUJOH
0ODF TFWFSBM4PVSDFTBSF TFU VQ BOE SVOOJOH UIF TZTUFNXJMMRVJDLMZCFHJOEJTQMBZJOHNBOZ4UPSJFT� *U DBO
CFDPNFEJGGJDVMU UP MPDBUF B TJOHMF4UPSZ PSHSPVQ PG4UPSJFT CZ MPPLJOHBU UIF GVMM MJTU� *OTUFBE ZPVDBO'JMUFS
BOE 4PSU ZPVS4UPSJFT�

'JMUFSJOH #Z 5JUMF
5PGJMUFS UIF4UPSJFT JOB MJTU FOUFS UIF
UFYU 	4UPSZ5JUMF POMZ
 ZPVXBOU UP GJMUFS
JO UIF BSFBNBSLFE �'JMUFSCZ5JUMF�
EJSFDUMZCFMPX UIF4UPSZ-JTU 5BC�

"TZPV UZQF UIF4UPSZ-JTU SFTVMUTXJMMOBSSPXBOE UIFCBDLHSPVOE DPMPVSXJMM UVSO ZFMMPX�

'JMUFSJOH UIF *O2VFVF GPMEFS GPS i0CBNBw JO UIF /BWJHBUJPO 5BC

2VJDL 'JMUFSTBQQMZPOMZ UP UIF DVSSFOU 4UPSZ-JTU 5BC JO GPDVT� 0OMZ UIF4UPSZ5JUMF JT GJMUFSFE OPU UIFCPEZ UFYU
PSBOZPUIFS$PNQPOFOUTDPOUBJOFE JO UIF4UPSZ� *OPUIFSXPSET TUPSJFTEJTQMBZFE JO UIF GJMUFS SFTVMUTBMXBZT
JODMVEF UIF GJMUFS UFYU JO UIF4UPSZ5JUMF�

*G ZPVXBOU UPTFBSDIBDSPTTNVMUJQMF BSFBT JO UIF$POUFOU 5SFF PS JO UIFCPEZPGB4UPSZ ZPVXJMMOFFE UPVTF
#VSMJ�TCVJMU�JO4FBSDI&OHJOF�

4FF4&"3$)*/( GPSNPSF JOGPSNBUJPO�

/PUF� 5IF'JMUFS#Z5JUMF PQUJPO JTEJTBCMFEXIFO JO1SPNQUFSNPEF� 5IJT JT UPFOTVSF BMM TUPSJFTBSF
WJTJCMF BU BMM UJNFT GPS0O"JSQSFTFOUBUJPO

4PSUJOH 5IF 4UPSZ -JTU 6TJOH 5IF 'JFME $PMVNOT
'PSNPTU 'PMEFSTBOE 'JMUFST UIFEFGBVMU 4UPSZPSEFS JTDISPOPMPHJDBM� 5IJTDBOCFFBTJMZ DIBOHFE CZDMJDLJOH
POBOZPG UIF WJTJCMF 'JFME $PMVNOT MPDBUFE BU UIF UPQ PG UIF4UPSZ-JTU�

3FQFBUFE DMJDLJOHPO UIF TBNF'JFME $PMVNOXJMM UPHHMF UIF MJTU PSEFSCZBTDFOEJOH 	BSSPXVQ
PS
EFTDFOEJOH 	BSSPXEPXO
�
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4UPSZ 4PSU 0SEFS JT TIPXJOH BMM TUPSJFT JO BMQIBCFUJDBM EFTDFOEJOH 	JOEJDBUFE CZ UIF EPXO�BSSPX
 PSEFS TUBSUJOH BU ;

4FF$IBOHJOH 'JFMETBOE.BOVBM 4UPSZ 0SEFS GPSNPSF JOGPSNBUJPO�
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$IBQUFSø�� 4UPSJFT� 7JFXJOHUIF.BOVBM4UPSZ0SEFS

.BOVBM 4UPSZ 0SEFS
$IBOHJOHUIF4UPSZ-JTU PSEFSDBOPOMZCF BQQMJFE UP'PMEFST 	XJUI UIF FYDFQUJPO UP3VOEPXOTXIJDIIBWF
TMJHIUMZEJGGFSFOU GVODUJPOBMJUZ
� 'PSFYBNQMF ZPVDBODIBOHF UIF4UPSZPSEFS JO ZPVS1FSTPOBM'PMEFSBOE
1VCMJD 'PMEFST JO UIF TZTUFN CVU OPU JO'JMUFSTPS4FBSDI SFTVMUT�

5IF.BOVBM4UPSZ0SEFSDPMVNOBMMPXTZPV UPEJTQMBZ UIF4UPSZPSEFS JO UXPXBZT� BTDFOEJOH 	EFGBVMU
 PS
EFTDFOEJOH� 5IFOVNCFSTEJTQMBZFE JO UIJT GJFME XJMM BMXBZTCF TFRVFOUJBMXIFO GPDVTFE PO UIJT GJFME�

7JFXJOH 5IF .BOVBM 4UPSZ 0SEFS
5IF.BOVBM4UPSZ0SEFS JTBMXBZT MPDBUFE JO UIF MFGU�NPTU DPMVNOPG UIF4UPSZ-JTU BSFB BOE
DBOOPU CFNPWFE IJEEFOPS SFNPWFE� 5IJTBSFB BMTPEJTQMBZT UIF4UPSZ UZQF JDPO GPSFBDI
4UPSZ�

5PWJFX UIF4UPSZ-JTU JOBTDFOEJOHPSEFS DMJDL UIF$PMVNO#BSTPUIF BSSPX JTQPJOUJOHVQ
	"TDFOEJOH
 o UIJT JT UIFEFGBVMU WJFX GPSBMM'PMEFST�

5PWJFX UIF4UPSZ-JTU JOEFTDFOEJOHPSEFS DMJDL UIF$PMVNO#BSTPUIF BSSPX JTQPJOUJOH
EPXO� 5IJT JTTJNJMBSCFIBWJPVS GPSNBOZPG UIF PUIFS GJFMETPO UIF$PMVNO#BS�

.BOVBMMZ $IBOHJOH 5IF 4UPSZ 0SEFS
5PNBOVBMMZ DIBOHF UIFPSEFS JOXIJDI4UPSJFTBQQFBS�

�� $MJDL PO UIF4UPSZ0SEFS$PMVNO UPFOTVSF JU JT JO GPDVTo UIF4UPSZ-JTUNVTU CF JOBTDFOEJOHPSEFS
	BSSPXVQ
� *GOPU ZPVXJMMOPU CF VOBCMF UPDIBOHF UIF4UPSZ0SEFS

�� 4FMFDU POFPSNPSF TUPSJFT JO UIF MJTU
�� %SBHBOE%SPQ BOZPOFPG UIF TFMFDUFE TUPSJFTVQ PSEPXO UP UIFEFTJSFE QPTJUJPO JO UIF TBNF MJTU� "MM

TFMFDUFE TUPSJFTXJMM BQQFBS UPHFUIFS JO UIF OFXQPTJUJPO

.BOVBMMZ SF�PSEFSJOH TUPSJFT

/PUF�8IFODIBOHJOH UIF4UPSZPSEFS BMMPUIFSVTFSTXJMM TFF UIF4UPSZPSEFSDIBOHF CVU POMZ JG UIFZ
BSF WJFXJOHUIF TBNF GPMEFSXJUI UIF4UPSZ0SEFS$PMVNO JO GPDVT

*G UIF4UPSZ0SEFS$PMVNO JTOPU JO GPDVT BOE UIF4UPSZ-JTU JTDIBOHFE POBOPUIFSXPSLTUBUJPO VTFSTXJMM
TFF POMZ UIF4UPSZ0SEFS$PMVNO�TOVNFSJD WBMVFTDIBOHFCVU UIF4UPSZPSEFSXJMM SFNBJO UIF TBNF�
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%JTQMBZJOH OVNFSJD PSEFS BGUFS TPSU

4FUUJOH 5IF .BOVBM 4UPSZ 0SEFS 'SPN "OPUIFS
$PMVNO 4PSU

5IJT GFBUVSFXJMMPWFSXSJUF UIF.BOVBM4UPSZ0SEFSXJUI UIF DVSSFOU DPMVNOPSEFS JO GPDVT� 'PSFYBNQMF JG ZPV
BSF GPDVTFE PO UIF A5JNF$SFBUFE� DPMVNO JOBTDFOEJOHPSEFS ZPVDBOTFU UIJTPSEFSBT UIF.BOVBM4UPSZ
0SEFSBOE SFBSSBOHF UIFN JG SFRVJSFE�

�� 'PDVTPOBOZ GJFME DPMVNO JOBTDFOEJOHPSEFTDFOEJOHPSEFS
�� 3JHIU�DMJDL PO UIF$PMVNO)FBEFS TFMFDU 4FU4UPSZ0SEFS GSPN UIFNFOV
�� 1SFTT0, UPPWFSXSJUF UIF.BOVBM4PSU0SEFS

:PVXJMMOPUJDF.BOVBM4PSU0SEFS JTOPX JO UIF TBNFOVNFSJD PSEFSBT UIF DVSSFOU DPMVNO JO GPDVT� "MM UIF
TPSU OVNCFSTTIPVME CF TFRVFOUJBM� :PVDBOOPX GPDVTPO UIF.BOVBM4PSU0SEFSDPMVNO UPDIBOHF UIF
4UPSZPSEFSNBOVBMMZ�

#FGPSF TFUUJOH UIF 4UPSZ 0SEFS

"GUFS TFUUJOH UIF 4UPSZ 0SEFS
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$IBQUFSø�� 4UPSJFT�4UPSZ-PDL *OEJDBUPS

4UPSZ -PDL
5IJT GFBUVSF QSFWFOUTNVMUJQMF VTFST GSPNNPEJGZJOH UIF TBNF4UPSZTJNVMUBOFPVTMZXIJDIDPVME DBVTF
VOEFTJSBCMF DPODVSSFODZQSPCMFNT�

4UPSZ -PDL *OEJDBUPS

-PDLFE TUPSJFTEJTQMBZB TNBMMQBEMPDL PWFSMBJE PO UIF4UPSZ JDPO� &BDI4UPSZ$PNQPOFOU BMTP
EJTQMBZTTNBMMQBEMPDL VOEFS UIF$PNQPOFOU 5BC�

"4UPSZ JT MPDLFEXIFOBOZPOFPG UIFNBOZ GJFMET JTDVSSFOUMZCFJOHNPEJGJFE CZB#VSMJVTFS� 5IJTVTFS JT UIF
LOPXOBTUIF4UPSZ-PDL0XOFS�

4UPSZ -PDLPO 	CFJOH FEJUFE FMTFXIFSF


4UPSZ -PDLPGG 	CFJOH FEJUFE MPDBMMZ


%VSJOH UIJT UJNF BMMFEJUJOHDBQBCJMJUJFT 	JODMVEJOHEFMFUJPO
XJMMCF EJTBCMFE VOMFTTZPVBSF UIF4UPSZ-PDL
0XOFS�8IFO UIF4UPSZ JTVOMPDLFE UIF MPDL JDPOEJTBQQFBSTBOE UIF FEJUJOHDBQBCJMJUJFTBSF FOBCMFE�

5IF MPDLJOH UJNFNBZWBSZEFQFOEJOHPOXIJDIBSFBPGB4UPSZ JTNPEJGJFE� 'PSFYBNQMF XIFODIBOHFT
IBWFCFFONBEF UP UIF UFYU CPEZ UIF MPDLXJMMCF SFMFBTFE BGUFS��TFDPOET 	CZEFGBVMU
 PGOPBDUJWJUZ�
)PXFWFS JGB DIBOHF JTNBEF UP UIF4UPSZ5JUMF PSPUIFS WBSJPVT GJFMET UIF MPDLXJMMCF SFMFBTFE BGUFS�
TFDPOET� 5IF MPDL UJNFPVU MFOHUIDBOCFDIBOHFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

5PVOMPDL B4UPSZ ZPVXJMMIBWF UPXBJU GPS UIF4UPSZ MPDL UP UJNFPVU PS ZPVDBO SFRVFTU UIBU UIF4UPSZ-PDL
0XOFSNBOVBMMZ VOMPDLT UIF4UPSZ� 5IJTDBOCFEPOFVTJOH UIF4UPSZ6OMPDL CVUUPO PSCZQSFTTJOH$USM�4�
4FF4UPSZ6OMPDL #VUUPO 	CFMPX
GPSNPSF JOGPSNBUJPO�

:PVDBOTFFXIPUIF4UPSZ-PDL0XOFS JTCZ GPDVTJOHPO UIF MPDLFE 4UPSZBOE IPWFSJOHPWFS UIF MPDL JDPO
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%JTQMBZ PG UIF 4UPSZ -PDL0XOFS

"#VSMJ4ZTUFN4FSWJDFNBZBMTP UFNQPSBSJMZ MPDL UIF4UPSZ� *G ZPVFODPVOUFS UIJTDPOEJUJPO DPOUBDU ZPVS
4ZTUFN"ENJOJTUSBUPS�

4UPSZ 6OMPDL #VUUPO

5IJTCVUUPO JT MPDBUFE BU UIF UPQ�MFGU 	BCPWF UIF5PPMCBS
 PGBMM FEJUBCMF4UPSJFT� 4UPSJFTXIJDIBSF
SFBE�POMZCZEFTJHO 	/FXTXJSFT BOE PUIFS WBSJPVT GFFET
XJMM OPU EJTQMBZ UIJT MPDL JDPO� 5IJTCVUUPO JT
HSFZFE PVU VOUJM ZPVTUBSU FEJUJOH UIF4UPSZ JO GPDVT�

*G ZPVBSF UIF4UPSZ-PDL0XOFS ZPVDBONBOVBMMZ VOMPDL B4UPSZCZQSFTTJOH UIF ZFMMPX6OMPDL CVUUPO
XIJDINBZCFVTFGVM JGBOPUIFSVTFS JTXBJUJOH UPIBWF BDDFTT UP UIF TBNF4UPSZ� 0UIFSXJTF ZPVDBO JHOPSF
UIF4UPSZBOE UIF4UPSZ MPDLXJMM BVUPNBUJDBMMZ VOMPDL BGUFS UIF UJNFPVU QFSJPE�

/PUF� :PVDBO JNNFEJBUFMZEJTNJTT4UPSZ-PDL CZQSFTTJOH$USM�4XIFOEPOF UZQJOH� 5IF4UPSZXJMM
CF BWBJMBCMF BDSPTT UIF OFUXPSL SJHIU BXBZ� 5IJTEPFTOPU TBWF B TFQBSBUF DPQZPG UIF TUPSZ�

1SPNQUFS 4UPSZ -PDLJOH
4FF0O "JS 1SPNQUFS 4UBUVT GPSNPSF JOGPSNBUJPO�

86



$IBQUFSø�� 4UPSJFT�1SJOUJOH4FMFDU 4UPSJFT

1SJOUJOH 4UPSJFT
1SJOUJOH JTTVQQPSUFE GPSNPTU4UPSZ$PNQPOFOU UZQFT UIBU JODMVEF UFYU� :PVXJMMIBWF B GFXEJGGFSFOU
PQUJPOT UPQSJOU TJOHMF PSNVMUJQMF 4UPSJFT MPDBUFE UISPVHIPVU UIF TZTUFN� :PVNBZIBWF WBSJPVTQSJOU GPSNBU
UFNQMBUFT UPDIPPTF GSPNXIJDIBSF QSPWJEFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

1SJOUJOH 4FMFDU 4UPSJFT
�� 4FMFDU B4UPSZ 	PS4UPSJFT
 JO B4UPSZ-JTU
�� 3JHIU�DMJDL POZPVSTFMFDUJPO
�� 4FMFDU 1SJOU��� GSPN UIFNFOV

"1SJOU 1SFWJFXXJOEPXXJMM BQQFBSEJTQMBZJOHBMM UIF UFYU UIBUXJMMCF QSJOUFE� *G ZPVIBWF DIPTFO UP
QSJOUNVMUJQMF TUPSJFT UIF DPNCJOFE UFYUXJMM BQQFBS JO UIJTXJOEPX� 5IF UFYU DBOOPU CF FEJUFE JO UIJT
XJOEPX�

*O UIFEFGBVMU UFNQMBUF BMM4UPSZ5JUMFTXJMM BQQFBS JO UIF DFOUSF PG UIFQSFWJFXXJOEPX� GPMMPXFE CZ
UIF UFYU CPEZXIJDI JT KVTUJGJFE UP UIF MFGU TJEF�

5IF3FGSFTICVUUPODBOCFVTFE JGDIBOHFTIBWFCFFONBEF TJODF UIF1SFWJFX8JOEPXXBT
PQFOFE� 5IJTNBZCFDPNNPOMZVTFE JG ZPVBSF QSJOUJOHTUPSJFT UIBU IBWFCFFOFEJUFE CZBOPUIFS
VTFPOBOPUIFSXPSLTUBUJPO�

�� $MJDL UIF1SJOU CVUUPO

"OFXEJBMPHVFCPYNBZBQQFBSBMMPXJOHZPV UPTFMFDU UIFQSJOUFS BMPOHXJUIPUIFSQSJOU PQUJPOT� 5IJT
XJOEPX JTTFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS� *G ZPVEPOPU TFF BOPUIFSEJBMPHVFCPY UIFO JU JT
MJLFMZ UIBU ZPVS TUPSJFTIBWFCFFOQSJOUFE�

�� $MJDL UIF1SJOU CVUUPO JO UIF GJOBMEJBMPHVFCPY PODF ZPVIBWF DIPTFO UIFQSJOUFS BOENBEF UIF
OFDFTTBSZDIBOHFT

1SJOUJOH "MM 4UPSJFT *O " -JTU
�� 3JHIU�DMJDL PO UIF5BC PG UIF4UPSZ-JTU ZPVXBOU UPQSJOU
�� 4FMFDU 1SJOU �"MM TUPSJFT��� PS1SJOU �4VNNBSZ��� GSPN UIFNFOV

5IF"MM4UPSJFTPQUJPOXJMMQSJOU UIF4UPSZ5JUMFTBMPOHXJUI UIFCPEZ UFYU � UIJTDPVME QSJOU B MBSHF OVNCFSPG
QBHFT�

5IF4VNNBSZPQUJPOXJMMQSJOU POMZ UIF4UPSZ5JUMFTXIJDIDBOCFVTFGVM GPS3VOEPXOT�

*O UIF)FBEFSPS'PPUFSCPYFT UZQF UIF IFBEFSBOE GPPUFS UFYU ZPVXBOU UPVTF� :PVDBOBMTPVTF BOZPG UIF
DIBSBDUFS DPNCJOBUJPOT JO UIF GPMMPXJOHUBCMF UPDSFBUFNPSF TPQIJTUJDBUFE IFBEFSTBOE GPPUFST�

5P%P5IJT��� &OUFS5IJT7BMVF

"MJHO UIF IFBEFSPS GPPUFS UP UIF MFGU DFOUFS PS SJHIU 	VTF GJSTU
 �M �D PS�S

*OTFSU UIFEBUF �E

*OTFSU UIF UJNF GSPNZPVSDPNQVUFShTDMPDL �U

*OTFSU UIFQBHFOVNCFS �Q

*OTFSU UIF OBNFPG UIF GJMF PS �	VOUJUMFE
� JG UIF GJMF IBTOPOBNF �G

*OTFSU BOBNQFSTBOE 	�
 ��

:PVDBOVTFNPSF UIBOPOFDIBSBDUFS DPNCJOBUJPO JO UIF)FBEFSPS'PPUFSCPYFT� -FBWF B TQBDFCFUXFFO
FBDIDPNCJOBUJPO UPNBLF UIF IFBEFSPS GPPUFSFBTJFS UP SFBE�
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5PBMJHO UFYU UP UIF MFGU DFOUFS PS SJHIU ZPVNVTU GJSTU UZQF�M �D PS�S JO UIF)FBEFSPS'PPUFSCPYFT
GPMMPXFE CZBOZPUIFSDIBSBDUFS DPNCJOBUJPOTZPVXBOU UPVTF�

:PVDBOBMTPDPNCJOF ZPVSPXO UFYUXJUI UIF DIBSBDUFS DPNCJOBUJPOT� 'PSFYBNQMF �1BHF�Q�XJMMQSJOU PVU
BT�1BHF�� �1BHF�� BOE TPPO�
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5FYU &EJUPS
#VSMJ�T UFYU FEJUPS JT JOUFHSBUFE EJSFDUMZ JOUP UIF#VSMJ TZTUFN� *U PGGFSTQMBJOBOE SJDI�UFYU GPSNBUUJOH BMPOH
XJUIPUIFSVTFGVM GFBUVSFT UPIFMQ ZPVCVJME ZPVS4UPSZ�

5IF 5FYU &EJUPS 5PPMCBS

5IJTTFDUJPOBTTVNFTZPVBMSFBEZIBWF BCBTJD VOEFSTUBOEJOHPGIPX UPNBOBHF4UPSJFT JO UIF#VSMJ
TZTUFN� 4FF.BOBHJOH 4UPSZ *UFNT GPSNPSF JOGPSNBUJPO�

1BHF 4FBSDI

5IJTPQUJPOBMMPXTZPV UPTFBSDI GPSXPSETXJUIJO UIF DVSSFOU 4UPSZ UFYU�8IFODMJDLJOH UIJTPQUJPO
ZPVXJMMOPUJDF UIF 'JOE 5PPMCBSPQFOTBU UIFCPUUPNPG UIF4UPSZ GSBNF�

4FBSDIJOH GPS UFYU XJUIJO B 4UPSZ CPEZ

&OUFS UIF UFYU ZPVXBOU UP GJOE BOE UIF GJSTU JOTUBODFPG UIJT UFYUXJMM BQQFBSIJHIMJHIUFE JO UIF4UPSZ�TCPEZ�
$MJDLJOH UIF/FYU CVUUPOXJMM DZDMF UISPVHIBMM UIF JOTUBODFTPG UIF FOUFSFE UFYU�

&YDMVEF 'SPN 5JNJOH

5IJTPQUJPOBMMPXTZPV UPFYDMVEF TFMFDU UFYU GSPN UIF3VO5JNF$BMDVMBUJPO� 5IJT JTBMTPVTFGVM JG ZPV
XBOU UPBEE TPNFDPNNFOUTPS UFYUXJUIPVU BGGFDUJOH UIFPWFSBMM3VO5JNF$BMDVMBUJPOPG UIF4UPSZ�

5IF3VO5JNF$BMDVMBUJPO GPS B TJOHMF 5FYU$PNQPOFOU DBOCF TFFO JO UIF5FYU *OGPSNBUJPO#BSBU UIF
CPUUPNPG UIF4UPSZ$POUFOU "SFB�

&YDMVEJOH UFYU GSPNB4UPSZDPNQPOFOUXJMM BMTPBGGFDU UIF4UPSZ3VO5JNF UPUBMXIJDIDBOCF WJFXFE JO UIF
3VO5JNF'JFME DPMVNO�

4FF5JNJOH 'JFMET GPSNPSF JOGPSNBUJPO�

&YDMVEJOH 5FYU 'SPN 5IF 3VO 5JNF
�� 4FMFDU BOBSFBPG UFYU ZPVXBOU UPFYDMVEF GSPN UIF UJNJOH
�� $MJDL UIF&YDMVEF GSPN3VO5JNFCVUUPO

90



$IBQUFSø�� 5FYU &EJUJOH�"EKVTU3VO5JNF5FYU.BSLVQ

:PVXJMMOPUJDF UIF TFMFDUFE UFYU JTOPXQSFGJYFEXJUIBOPQFOJOHQFSJPE BOE DVSMZCSBDF �\�BOE BQQFOEFE
XJUIB DMPTJOHDVSMZCSBDF ^� 'PS UIJT SFBTPO JU JTTVHHFTUFE UIBU ZPVNPWF UIF UFYU ZPVXBOU UPFYDMVEF UPB
OFX MJOF BTTFFO JO UIF JMMVTUSBUJPOCFMPX�

#FTU QSBDUJTF � QMBDF UFYU FYDMVEFE GSPN UJNJOH PO JUT PXO MJOF

/PUF� :PVDBOBEE UIFTF DIBSBDUFSTNBOVBMMZCVU ZPVNVTU FOTVSF UPBMXBZTDMPTF UIF FYDMVTJPO
VTJOH UIF ^DIBSBDUFS� 0UIFSXJTF ZPVNBZIBWFVOEFTJSBCMF SFTVMUT JO ZPVS3VO5JNF$BMDVMBUJPO�

3FNPWJOH 3VO 5JNF &YDMVTJPOT

4JODF UIF3VO5JNFFYDMVTJPOTBSF DIBSBDUFSTFNCFEEFEXJUIJO UIF UFYU ZPVXJMMIBWF UP GJOE UIFNBOE
SFNPWF UIFNNBOVBMMZ� *U JTTVHHFTUFE UIBU ZPVVTF UIF UFYU 'JOE GFBUVSFNFOUJPOFE BCPWF UP MPDBUF UIF
JOTUBODFTPG �\�BOE ^

"EKVTU 3VO 5JNF 5FYU .BSLVQ
:PVDBOBEE UFYU UPBSUJGJDJBMMZ JODSFBTFPSEFDSFBTF UIF SVO UJNFPGZPVS4UPSZ� 5PEPUIJT KVTU UZQF JOFJUIFSPG
UIF GPMMPXJOH MJOFT XJUI TRVBSF CSBDFT�

l �<..�44> UPBEE UJNF
l �<�..�44> UPTVCUSBDU UJNF

4P JOTFSUJOH �<�����>XPVME BEE GJWFNJOVUFT UPZPVS4UPSZ� *OTFSUJOH �<������>XPVME TVCUSBDU UIJSUZ TFDPOET
GSPNZPVS4UPSZ�

5IJT GFBUVSF DBOCFVTFEXJUIJO5FYU .BDSPT�

/PUF� 6TJOH UIFTFNBSLVQTEPFTOPU HJWF BOZ JOEJDBUJPO JO UIF4UPSZhT SVO UJNF UIBU JU IBTCFFO
BEKVTUFE�5IF SVO UJNFXJMM BEKVTU QFS ZPVS JOTUSVDUJPO CVUXJMMOPU JOEJDBUF UIBU BNBOVBMDIBOHF
IBTCFFONBEF�

$PQZJOH "OE .PWJOH 5FYU

$VU 	$USM � 9


5IJTPQUJPO SFNPWFTTFMFDUFE UFYU BOE DPQJFT JU UP UIF TZTUFNDMJQCPBSE BMMPXJOHZPV UPQBTUF JU
JOUPBOPUIFS MPDBUJPO�
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$PQZ 	$USM � $


5IJTPQUJPODPQJFTTFMFDU UFYU UP UIF TZTUFNDMJQCPBSE BMMPXJOHZPV UPQBTUF JU JOUPBOPUIFS MPDBUJPO�

1BTUF 	$USM � 7


*OTFSUT UFYU GSPN UIF TZTUFNDMJQCPBSE UP UIF DVSSFOU MPDBUJPO JO GPDVT�øø

/PUF�8IFOQBTUJOH GPSNBUUFE UFYU GSPNXJUIJO#VSMJ GPSNBUUJOHXJMMCF LFQU�8IFOQBTUJOH
GPSNBUUFE UFYU GSPNPVUTJEF#VSMJ GPSNBUUJOHXJMMCF EJTDBSEFE�

$MFBSJOH 'PSNBUUJOH 'SPN " 4UPSZ

:PVDBO SFNPWF BMMFYUFSOBMMZ TPVSDFE GPSNBUUJOH 	VTBMMZEVF UPDPQZ�QBTUF
 GSPNB4UPSZhT UFYU BU PODFCZ
SJHIU�DMJDLJOHBOZXIFSF JO UIF4UPSZBOE TFMFDUJOH$MFBO4UPSZ)5.-� :PVXJMM SFDFJWF BXBSOJOH UIBU UIJT
DIBOHFDBOOPU CFVOEPOF TFMFDU :FT UPDPOUJOVF� "MMFYDFTT)5.-øUBHT 	CPME FUD
øXJMMCF SFNPWFE GSPN
UIF FOUJSF 4UPSZ UFYU�

4FF BMTP UIF$MFBS 'PSNBUUJOHCVUUPO�

3JHIU�$MJDL &EJUJOH

:PVDBOBMTPSJHIU�DMJDL POIJHIMJHIUFE UFYU BOE VTF UIF$VU $PQZBOE1BTUFNFOVPQUJPOTBTTFFOCFMPX�

$VU $PQZ BOEø1BTUF SJHIU�DMJDLNFOV

.PWJOH 5FYU 6TJOH %SBH "OE %SPQ

5IJT JT UIF FBTJFTUNFUIPE GPSNPWJOHPSDPQZJOHB TFMFDUJPOPG UFYU�

�� .BLF B TFMFDUJPOPG UFYU
�� %SBHBOE ESPQ JU JOUP UIF OFX MPDBUJPOXJUIJO UIF TBNF4UPSZ

5IJTXJMMNPWF 	OPU DPQZ
 UIF TFMFDUFE UFYU UP UIF OFX MPDBUJPO�
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:PVDBOBMTPESBHBOE ESPQ TFMFDUFE UFYU JOUPBOPUIFS4UPSZ� 5IJTXJMM DPQZ UIF UFYU SBUIFS UIBONPWJOH JU�
%SBHHJOHBOE ESPQQJOHTFMFDUFE UFYU JOUPB GPMEFSXJMM DSFBUF B OFX4UPSZ�

0UIFS &EJUJOH 'VODUJPOT

6OEP 	$USM�;


5IJT GVODUJPOBMMPXTUPSFWFSU CBDL UP UIFQSFWJPVTTUBUF PG UIF FEJUFE UFYU� 5IJT JTVTFGVM JG ZPVNBEF
BNJTUBLFPS ZPVIBWF DIBOHFE ZPVSNJOE BCPVU BOFEJU�

5IF IJTUPSZPGVOEPFT JTWJSUVBMMZ VOMJNJUFE� :PVTIPVME CF BCMF UP SFWFSU CBDL UP UIFCFHJOOJOHPGZPVSFEJUJOH
JGOFDFTTBSZ� ,FFQ JONJOE UIBU UIF VOEPDIBJOXJMMOPUNPWFXJUI UIF UFYU JG ZPVDPQZPSNPWF JU UPBOPUIFS
4UPSZ�

3FEP 	$USM�:


5IJT GVODUJPOBMMPXTZPV UPSFWFSU GPSXBSE UP UIF TUBUF CFGPSF ZPVVTFE UIF6OEPGVODUJPO� *OPUIFS
XPSET ZPVDBO6OEPUIF6OEP�

3FEP JT MJNJUFE UP UIF BNPVOU PGQSFWJPVT6OEPDIBOHFTNBEF� 5IJT GVODUJPO JTPOMZBWBJMBCMF PODF ZPVIBWF
VTFE UIF6OEPGVODUJPO�

#PME 	$USM�#


.BLFOFX UFYU PSB TFMFDUJPOPG UFYU CPME�

*UBMJD 	$USM�*


.BLFOFX UFYU PSB TFMFDUJPOPG UFYU JUBMJDJ[FE�

6OEFSMJOF 	$USM�6


.BLFBOFX UFYU PSB TFMFDUJPOPG UFYU VOEFSMJOFE�

$MFBS 'PSNBUUJOH

5IJTXJMM DMFBS UIF GPSNBUUJOH GPS TFMFDUFE UFYU UP UIFEFGBVMU 	QMBJO UFYU
�
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)ZQFSMJOL

6TF UIJT GVODUJPO UPDSFBUF WBSJPVT UZQFTPGIZQFSMJOLT� 5IFNPTU DPNNPOIZQFSMJOLTBSF IUUQ�
	EFGBVMU
 BOENBJMUP� CVU ZPVDBODIPPTFPUIFS UZQFT JGOFDFTTBSZ�

4BNQMF BQQFBSBODF PG B IZQFSMJOL JO TUPSZ UFYU

5PDSFBUF B IZQFSMJOL�

�� 4FMFDU UIF UFYU UIBU ZPVXBOU UPCF MJOLFE� 5IJT JT UIF UFYU UIBUXJMM BQQFBS UPCF ADMJDLBCMF� BTTFFO
BCPWF

�� 1SFTT$USM�, PS UIF)ZQFSMJOL #VUUPO
�� 6QEBUF UIF5FYU GJFME 	JG ZPVXBOU UPDIBOHF UIF UFYU UIBU BQQFBST JO ZPVSDPQZ

�� &OUFS UIF63-XIJDITIPVME PQFOXIFO UIF IZQFSMJOL JTDMJDLFE
�� $MJDL0,� 5IF TFMFDUFE UFYUXJMM BQQFBSVOEFSMJOFE BOEXIFODMJDLFE UIF63-XJMMPQFO

%JBMPHVF GPS IZQFSMJOL DSFBUJPO

/PUF ZPVNBZBMTPDIFDL UIFCPY�4FU UBSHFU UP@CMBOL� JG ZPVBSF B8PSE1SFTTVTFS PSPUIFSXJTF SFRVJSF B
CMBOL UBSHFU�

4QFMM $IFDLFS

5IF TQFMMDIFDLFS TDBOT UIF4UPSZ UFYU GPS TQFMMJOHFSSPSTBOE QSPWJEFTTVHHFTUJPOTCBTFE PO UIF
TFMFDUFE MBOHVBHF�

5PTDBOB4UPSZ GPS TQFMMJOHFSSPST QSFTT UIF4QFMM$IFDLFSCVUUPO� "OFXEJBMPHVFCPYXJMM BQQFBS
QSPWJEJOHBMUFSOBUF TVHHFTUJPOTBMPOHXJUIPUIFSPQUJPOT� :PVDBO JHOPSF DPSSFDUJPOTBOE BEEXPSET UP UIF
EJDUJPOBSZ�

1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

/PUF UIBU UIF TZTUFNXJMM BMTPDIFDL TQFMMJOHBTZPV UZQFNBSLJOHNJTTQFMMFEXPSETXJUIB SFE VOEFSMJOF�

94



$IBQUFSø�� 5FYU &EJUJOH�4VHHFTUJPOT

/PUBUJPO PG B NJTTQFMMFEXPSE

*O UIJTDBTF ZPVNBZ SJHIU�DMJDL UIF VOEFSMJOFEXPSE BOE UIFEJDUJPOBSZXJMMPGGFS ZPVTVHHFTUFE DPSSFDU
XPSET�

5IF SJHIU�DMJDL PQUJPO GPS TQFMM DIFDLJOH

:PVNBZTFMFDU UIF TVHHFTUFE SFQMBDFNFOU PGZPVSDIPJDF 	UIFSFNBZCFNPSF UIBOPOFPQUJPO
 BEE UIF
XPSE BTZPVhWF TQFMMFE JU UP UIFEJDUJPOBSZ PS JHOPSF UIF FSSPSBMUPHFUIFS 	XIJDIXJMMEJTNJTT UIF VOEFSMJOF CVU
OPUNBLFBOZDIBOHFTUP UIF UFYU
�

4VHHFTUJPOT

5IF GJOBMCVUUPOPO UIF5FYU UPPMCBS JT GPS4VHHFTUJPOT�8IFOFEJUJOHTPNFPOFFMTFhT4UPSZ
JOTUFBE PGPVUSJHIU SFQMBDJOH UFYUXJUIJO UIF4UPSZ ZPVDBONBLFB4VHHFTUJPO XIJDI UIFXSJUFS DBOBDDFQU
PS SFKFDU�

95



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

.BLJOH " 4VHHFTUJPO

�� )JHIMJHIU TPNF UFYU JOBOFEJUBCMF TUPSZ�

�� 3JHIU�DMJDL PO UIF UFYU BOE TFMFDU 4VHHFTUJPO��� GSPN UIFNFOV� "MUFSOBUJWFMZ DMJDL PO UIF
4VHHFTUJPOCVUUPO 	UIF TQFFDICVCCMF
PO UIF5FYU FEJU UPPMCBS�

�� 5IF4VHHFTUJPOEJBMPHPQFOT� &OUFS ZPVS TVHHFTUFE UFYU JO UIF3FQMBDFNFOU GJFME BMPOHXJUIBOZ
DPNNFOUT JO UIF$PNNFOU GJFME�

�� $MJDL 4BWF�

:PVXJMMOPXTFF UIFPSJHJOBM UFYU JO TUJLFUISPVHI GPSNBU BOE UIF TVHHFTUJPO UP UIF SJHIU PG UIF PSJHJOBM� #PUI
XJMMCF IJHIMJHIUFE JO ZFMMPX�

/PUF ZPVDBOTUJMMNBLFNBOVBMDIBOHFTUP UIF IJHIMJHIUFE UFYU CVU UIF IJHIMJHIUJOHXJMM TUBZVOUJM ZPVBDDFQU
PS SFKFDU UIF4VHHFTUJPO�
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"DDFQUJOH "OE 3FKFDUJOH 4VHHFTUJPOT

5PBDDFQU PS SFKFDU B4VHHFTUJPONBEFCZTPNFPOFFMTF�

�� )JHIMJHIU BOE SJHIU�DMJDL UIF4VHHFTUJPO JO UIF UFYU PS DMJDL UIF4VHHFTUJPOCVUUPO�
�� 8IFO UIF4VHHFTUJPOEJBMPHQPQTVQ ZPVDBODIPPTF UP6TF3FQMBDFNFOUUPBDDFQU UIF TVH�

HFTUFE UFYU PS3FTPMWF UPEJTDBSE UIF4VHHFTUJPOBOE LFFQ UIFPSJHJOBM UFYU�
�� 1SFTT'JOE/FYU UPDZDMF UISPVHIBOZ SFNBJOJOH4VHHFTUJPOT JO UIF4UPSZ�
�� "QPQVQXJMM UFMM ZPV �/PNPSF TVHHFTUJPOT�XIFOZPVIBWF BDDFQUFE PS SFKFDUFE BMM4VHHFTUJPOT�

1SFTT0, UPEJTNJTT�

/PUF� "DDFQUJOHPS SFKFDUJOHB4VHHFTUJPO SFNPWFT UIF IJHIMJHIUJOH JO UIF 5FYU FEJUPSXJOEPX� *G ZPV
XBOU UIF PSJHJOBM UFYU BOE 4VHHFTUJPOCBDL QSFTT$USM�; PS UIF6OEPCVUUPO UP6OEPUIF DIBOHF�

5FYU *OGPSNBUJPO #BS
5IF5FYU *OGPSNBUJPO#BS JT MPDBUFE JO UIFCPUUPN GSBNFPG UIF DPOUFOU BSFB GPSFBDI4UPSZ

"TUIFEBUB DIBOHFT GPSB HJWFO4UPSZ UIF JOGPSNBUJPOCBSEJTQMBZTDBMDVMBUJPOT GPS81.5JNJOH 	8PSETQFS
.JOVUF
8PSE$PVOU BOE$IBSBDUFS$PVOU� 5IFSF BSF UXPNPEFT A*O4FMFDUJPO� BOE A5P$VSTPS��

5FYU *OGPSNBUJPO #BS

*G ZPVIBWFNBEFB TFMFDUJPOPG UFYU UIFNPEF TXJUDIFT UP A*O4FMFDUJPO� BOE POMZ UIF TFMFDUFE UFYU JT
DBMDVMBUFE�

*G ZPVIBWFQMBDFE UIF DVSTPSBOZXIFSFXJUIJO UIF UFYU 	OPTFMFDUJPO
 BMM UFYU GSPN UIFCFHJOOJOHBOE VQ UP
UIBU QPTJUJPO JTDBMDVMBUFE� 5IJT JT h5P$VSTPSh�

/PUFT $PNQPOFOUT
4PNFUJNFT JUhTIBOEZ UPBQQFOE FYUSB JOGP UPB4UPSZ� :PVNBZXBOU UP MFBWF BOPUF UPB DPMMFBHVFPSFWFO
ZPVSTFMG PS BEE TVQQMFNFOUBM JOGP� )PXFWFS ZPVEPOhU OFDFTTBSJMZXBOU UPIBWF UIJTFYUSB DPOUFOU WJTJCMF JO
UIF1SPNQUFS�

:PVDBOBDIJFWF UIJTXJUI/PUFT$PNQPOFOUT� "/PUF JTBOFYUSB 5FYU$PNQPOFOU JODMVEFE JOB4UPSZ
XIPTF DPOUFOU JT MFGU PVU PG1SPNQUFSEJTQMBZ TPZPVDBO JODMVEF BOZTVQQMFNFOUBM JOGPSNBUJPO GPS
SFGFSFODFXJUIPVUXPSSZJOHXIFUIFS JUXJMM BQQFBSDPOGVTJOHMZ JOBOPO�BJS SFBE�

/PUF� /PUFT$PNQPOFOUTXJMMCF JODMVEFE JOBOZ%JTQBUDI UIBU TIPVME JODMVEF4UPSZ5FYU�

4FUUJOH 6Q /PUFT

"EEJOHB/PUF UPB4UPSZ JTWFSZ TJNQMF�

�� 3JHIU�DMJDL BOZ$PNQPOFOU 5BC JO ZPVS4UPSZ 	UIF/PUFXJMM BQQFBS UP UIF SJHIU PG UIF 5BC ZPVhWF
SJHIU�DMJDLFE
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�� 4FMFDU/FX��ø/PUF�

"OFX/PUFXJMM BQQFBSBTB$PNQPOFOU 5BC JO ZPVS4UPSZ� #PUI UIF UBChT JDPOBOE UIF BDUVBM UFYU FOUSZ
BSFBXJMMCF DPMPVSFE MJHIU CMVF UPRVJDLMZ BMMPX ZPV UPEJTUJOHVJTIXIFUIFS ZPVBSFXPSLJOH JO ZPVS4UPSZ
QSPQFSPSB/PUF�

" OFX/PUF $PNQPOFOUXJUI B TMVH BOE TPNF FYUSB UFYU FOUFSFE

8IFO UIF4UPSZ JTBEEFE UPB3VOEPXOBOE UBLFO UP UIF1SPNQUFS UIF/PUFT UFYU EPFTOPU BQQFBS
BOZXIFSF�

1SPNQUFS WJFX BMM /PUFT BSF FYDMVEFE GSPN EJTQMBZ
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"VEJP $PNQPOFOU -JOLT
"VEJP$PNQPOFOU -JOLTBSF SFRVJSFE UPDSFBUF JOMJOF QMBDFIPMEFST GPSBVEJPXJUIJO UIF4UPSZ5FYU� 5IFTF
-JOLTEJTQMBZ UIF OBNFPG UIF"VEJP$PNQPOFOU UIF SVO UJNF BOE UIFPVUDVF UFYU�

"VEJP $PNQPOFOU -JOL

*O1SPNQUFS.PEF UIFTF MJOLTBSF EJTQMBZFE BTHSFFO1SPNQUFS"VEJP#PYFT� 5IFTF"VEJP#PYFTBSF
VTFGVM GPS0O"JS3FBEFST UPWJFXBVEJP JOGPSNBUJPO BOE GPSDPOUSPMMJOHBVEJPQMBZCBDL GSPNXJUIJO UIF
1SPNQUFS 	JGFOBCMFE
�

4FF1SPNQUFS "VEJP #PY GPSNPSF JOGPSNBUJPO�

.BOBHJOH "VEJP $PNQPOFOU -JOLT
8IFOBEEJOHBVEJP UPB4UPSZ "VEJP-JOLTBSF DSFBUFE BVUPNBUJDBMMZ� :PVDBODIPPTF UPSFNPWF UIFN
BOE ZPVXJMMCF QSPNQUFEXJUIPQUJPOT UPEFMFUF UIF MJOLFE BVEJP$PNQPOFOU�

8IFOXPSLJOH JO3VOEPXOT ZPVDBOOPU SFNPWF UIF"VEJP-JOL UPFOTVSF UIF BVEJP JTBWBJMBCMFXIFO
TXJUDIJOH UP1SPNQUFS.PEF�

*OTFSUJOH "OE .PWJOH "VEJP -JOLT 8JUIJO 5IF 5FYU

#ZEFGBVMU B OFX"VEJP-JOLXJMMCF BEEFE UP UIF WFSZCPUUPNPG UIF4UPSZ5FYU�

.PWJOH"VEJP-JOLTDBOCFNPWFE VQ PSEPXO UIF4UPSZ5FYU CZESBHHJOHBOE ESPQQJOHUIF BVEJP MJOL UP
UIFEFTJSFE MPDBUJPOXJUIJO UIF TUPSZ UFYU� 5IJT JODMVEFT JOTFSUJPOCFUXFFODIBSBDUFST BMUIPVHI UIJTXJMM
DSFBUF B MJOF CSFBL JO UIF UFYU BSPVOE UIF OFX MJOL MPDBUJPO�

:PVDBOBMTP JOTFSU B OFXBVEJP MJOL� 5IJTNBZCFBOFBTJFS BQQSPBDIXIFOXPSLJOHXJUI MBSHFS TUPSJFT�

�� 3JHIU�DMJDL JO UIF UFYU MPDBUJPOXIFSF ZPVXBOU UP JOTFSU UIF BVEJP MJOL
�� 4FMFDU UIFEFTJSFE "VEJP$PNQPOFOU GSPN UIF *OTFSUNFOVPQUJPO

5IJTXJMM DSFBUF B OFX MJOL PSNPWF BOFYJTUJOHBVEJP MJOL UP UIF UBSHFU MPDBUJPO�
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*OTFSUJOH BO BVEJP MJOL

/PUF� "VEJP-JOLTDBOBMTPCF$PQJFE $VU BOE 1BTUFE 	$USM�$ $USM�9 $USM�1
 TJNJMBSMZ UPFEJUJOH
UFYU�

.PWJOH "VEJP -JOLT #FUXFFO 4UPSJFT

"VEJP-JOLTBSF QPSUBCMF CFUXFFOTUPSJFT� #ZNPWJOHPSDPQZJOH MJOLT UIF MJOLFE BVEJPDPNQPOFOUTXJMM
BMTPCF DPQJFE UP UIF UBSHFU TUPSZ�

:PVNBZTFMFDUNPSF UIBOPOF"VEJP-JOL UPNPWFBU B UJNF�

%FMFUJOH "VEJP -JOLT

(FOFSBMMZ XIFOXPSLJOH JOB3VOEPXO #VSMJ FOGPSDFTBPOF�UP�POF SFMBUJPOTIJQ CFUXFFO"VEJP
$PNQPOFOUTBOE "VEJP MJOLT� 5IJT JT UPFOTVSF UIBU BO"VEJP#PY JTBMXBZT JODMVEFEXIFO JO1SPNQUFS
.PEF� 'PS UIJT SFBTPO UIF$PNQPOFOUXJMMCF BMXBZTCFEFMFUFEXIFOEFMFUJOHBO"VEJP-JOL JOB
3VOEPXO�

8IFOXPSLJOHPVUTJEF PGB3VOEPXO 	GPS FYBNQMF ZPVSIPNF GPMEFS
 ZPVXJMMIBWF UIFPQUJPO UPEFMFUF UIF
"VEJP-JOLXJUIPVU EFMFUJOH JUTDPNQPOFOU� 5IJTBMMPXTUPXPSL JO UIF UFYU FEJUPSXJUIPVU UIF"VEJP-JOLTVOUJM
ZPVBSF SFBEZ UPBEE UIFN� *O UIJTDBTF UIF BVEJP MJOLTXJMMCF DSFBUFE BVUPNBUJDBMMZXIFODPQZJOH UIJT
TUPSZ JOUPB3VOEPXO BU UIFCPUUPNPG UIF4UPSZ�

%FMFUJOH "VEJP $PNQPOFOUT

5IFBCPWFXPSLT JO SFWFSTF XIFOEFMFUJOH"VEJP$PNQPOFOUT "VEJP-JOLTXJMMCF EFMFUFE� 5IJT JT UP
FOTVSF UIBU "VEJP-JOLTBSF WBMJE CZBMXBZT MJOLJOH UPBO"VEJP$PNQPOFOU�

5FYU .BDSPT
5FYU.BDSPTDBOIFMQ ZPV JOTFSU VQ UP��QSFEFGJOFE UFYU QISBTFT JOUPB4UPSZ� "MM5FYU.BDSPTBSF VTFS
TQFDJGJD XIJDINFBOTFBDIVTFSHFUTFYBDUMZ UIF GVODUJPOBMJUZ UIFZXBOU� *U BMTPNFBOTUIBU FBDIVTFS
BENJOJTUSBUFT UIFJS PXO.BDSPT�

*OTFSUJOH " 5FYU .BDSP

5IFSF BSF UXPXBZTUP JOTFSU B 5FYU.BDSP JOUPZPVS4UPSZ�
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$USM�4IJGU�' ,FZ .FUIPE

�� 'PDVTUIF DVSTPS UPXIFSF ZPVXBOU UP JOTFSU UIF UFYUNBDSP
�� 1SFTTCFUXFFO$USM�4IJGU�'�BOE$USM�4IJGU�'��UPTFMFDU CFUXFFO����UFYUNBDSPT�

/PUF� 5IJTNFUIPE PG JOTFSUJOH.BDSPTBMTPXPSLT JOB4UPSZhTTMVH GJFME�

3JHIU $MJDL .FUIPE

�� 'PDVTUIF DVSTPS UPXIFSF ZPVXBOU UP JOTFSU UIF UFYUNBDSP
�� 3JHIU DMJDL BOE TFMFDU *OTFSU ��.BDSP��ø<:PVSEFTJSFE 5FYU.BDSP0QUJPO> 	OPUJDF UIF GJOBMNFOV

PG UIF SJHIU�DMJDL PQUJPODPOUBJOTBQSFWJFXPGFBDIBWBJMBCMF PQUJPO


6TJOHFJUIFSNFUIPE UIF JOTFSUFE UFYU OPXBQQFBST JO UIF4UPSZ UFYU TUBSUJOHBU UIF DVSTPSQPTJUJPO

4FUUJOH 6Q 5FYU .BDSPT
�� /BWJHBUF UP UIF"ENJOJTUSBUJPO�5FYU.BDSPTNFOVPQUJPO
�� $MJDL PO UIF,FZCPBSE 4IPSUDVU ZPVXBOU UPDSFBUF PSFEJU
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�� $MJDL &EJU

�� $MJDL0,
�� $MJDL UIF$MPTFCVUUPO� "MMDIBOHFTBSF FGGFDUJWF JNNFEJBUFMZ

/PUF� :PVDBOIBWFNVMUJQMF MJOFT JO ZPVS5FYU.BDSP� +VTU UZQF BTZPVOPSNBMMZXPVME JO UIF 5FYU
.BDSP UFYU FOUSZ TDSFFO JODMVEJOH MJOF CSFBLT BOE UIFEJTQMBZ UFYUXJMM JODMVEF MJOF CSFBLTBU UIF
TBNF MPDBUJPOT� :PVDBOBMTP JODMVEF&YDMVEF 'SPN 5JNJOHNBSLTBOE"EKVTU 3VO 5JNF
NBSLT�

"VUPNBUFE %BUF "OE 5JNF

:PVS5FYU.BDSPTDBOBMTPDPOUBJOB WBSJFUZPGEBUF BOE UJNF WBMVFT UPIFMQ BVUPNBUF ZPVS4UPSZ
QSPEVDUJPO�

5PBDDFTT HPUP UIF5FYU.BDSP UFYU FOUSZ TDSFFO JOTFSU ZPVSDVSTPSXIFSF ZPVXBOU UIF UFYU FOUFSFE BOE
DMJDL *OTFSU 5JNF�øø:PVXJMMCF QSFTFOUFEXJUI UIF GPMMPXJOHUBCMF�
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5IF 5JNF 4ZNCPMT UBCMF

*G ZPVLOPX UIF�DPEFPG UIF WBMVF ZPVhE MJLF UP JOTFSU ZPVDBO UZQF JU EJSFDUMZ JOUP UIF5FYU.BDSPFOUSZ
TDSFFOXJUIPVU FOUFSJOH UIJTEJBMPHVF�

4P BTBOFYBNQMF DSFBUJOHB5FYU.BDSP UIBU DPOTJTUTPG ��"�#�E�:�XJMMHJWF B SFTVMU PG �'SJEBZ
0DUPCFS� ����� 	PO UIBU EBUF
� &WFSZ UJNF UIJTNBDSP JT JOTFSUFE JUXJMM VTF UIF DVSSFOU EBUF� 	*U XJMM BMTP
BQQFBSBT UIF DVSSFOU EBUF JOGP JO UIF SJHIU�DMJDL JOTFSUNFOV
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"VEJP 1SPKFDUT
"O"VEJP1SPKFDU JTB UZQFPG$PNQPOFOU DPOUBJOFEXJUIJOB4UPSZ� &BDI4UPSZDBODPOUBJONVMUJQMF "VEJP
1SPKFDUTXIJDIXJMM BQQFBSBTNVMUJQMF UBCTXJUIJO UIF4UPSZ� 5IJTDBOCF WFSZVTFGVM JG ZPVIBWFNVMUJQMF
BVEJPQJFDFTSFMBUFE UPPOF4UPSZ� 5IJTOPU POMZNBLFT JU FBTZ UPHSPVQ ZPVSBVEJPQJFDFT UPHFUIFS JU HSFBUMZ
SFEVDFT UIF OVNCFSPG4UPSJFT JO UIF TZTUFN�

4FF$SFBUJOH.VMUJQMF "VEJP 1SPKFDUT *O " 4UPSZ GPSNPSF JOGPSNBUJPO�

"VEJP1SPKFDUTDBODPOUBJOPOFPSNPSF USBDLT 	NPOP�TUFSFP
 BMMPXJOHZPVNBOBHFCBTJD UPDPNQMFYBVEJP
QSPKFDUT�

#FMPX JTBOFYBNQMF PGBO"VEJP1SPKFDU� *O UIJTDBTF 5SBDL � JTVTFE GPS A*OUFSWJFXFS� EJBMPHVF DMJQT� 5SBDL
� JTVTFE GPS A*OUFSWJFXFF� EJBMPHVF DMJQT� 5SBDL � JTVTFE GPSNVTJD CFE�

4BNQMF PG B UISFF USBDL JOUFSWJFX 1SPKFDU XJUI WPJDF BOENVTJD

"VEJP1SPKFDUTDBOCF ANJYFE EPXO� BOE FYQPSUFE UPDSFBUF B OFXTUFSFPPSNPOPBVEJP JUFN UIBU
DPOUBJOTBMMPG UIF FEJUTBOE FOWFMPQF TFUUJOHT GSPN UIFQSPKFDU�

	4FF.JYJOH %PXO GPSNPSF JOGPSNBUJPO�


$SFBUJOH " /FX "VEJP 1SPKFDU
"OFX"VEJP1SPKFDU JTBVUPNBUJDBMMZ DSFBUFEXIFOZPVTUBSU BOBVEJP SFDPSEJOH PSXIFO JNQPSUJOHBVEJP�
:PVDBOBMTPDSFBUF BOFNQUZ"VEJP1SPKFDUXIJDIBMMPXTZPV UP JOTFSU BVEJP GSPNWBSJPVT MPDBUJPOTTVDIBT
OFXTXJSFT PUIFS"VEJP1SPKFDUTPS JNQPSUJOH GSPNBOFYUFSOBM GPMEFSPSESJWF JO8JOEPXT�

5PDSFBUF B OFXQSPKFDU�

�� /BWJHBUF UP UIF GPMEFSXIFSF ZPVXJTI UPDSFBUF UIF OFX"VEJP1SPKFDU
�� 4FMFDU "VEJP1SPKFDU GSPN UIF A/FX4UPSZ�NFOVPQUJPO

:PVDBOBMTPSJHIU�DMJDL POB GPMEFS UBC BOE DIPPTF/FX�"VEJP1SPKFDU GSPN UIFNFOV�
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$SFBUJOH B OFX "VEJP 1SPKFDU GSPN UIF /FX 4UPSZ NFOV

#PUIPQUJPOTXJMM DSFBUF B TJOHMF"VEJP1SPKFDUXJUIJOB OFX4UPSZ UJUMFE i6OUJUMFE "VEJPw� 5IF"VEJP1SPKFDU
XJMM DPOUBJO�OFXFNQUZ USBDLTCZEFGBVMU�

5IF4UPSZXJMM DPOUBJOB TJOHMF UBCXIJDIEJTQMBZT UIFQSPKFDU 5JUMF BOE3VO5JNF JOCSBDLFUT <II�NN>� 'PS
FYBNQMF B OFX"VEJP1SPKFDUNBZEJTQMBZ i6OUJUMFE BVEJP <���>w� 5IF3VO5JNFXJMM JODSFBTF BTZPV JOTFSU
BVEJP�

5IFQSPKFDU DBOCF SFOBNFE� 4FF3FOBNJOH "O "VEJP 1SPKFDU GPSNPSF JOGPSNBUJPO�

$PNQPOFOU 5BC EJTQMBZJOH "VEJP JDPO UJUMF BOE SVO UJNF

5IF UBC JOGPSNBUJPOXJMMCFDPNFNPSF VTFGVMXIFONBOBHJOHNVMUJQMF "VEJP1SPKFDUT JOB TJOHMF4UPSZ�

4FF$SFBUJOH.VMUJQMF "VEJP 1SPKFDUT *O " 4UPSZ GPSNPSF JOGPSNBUJPO�

&YUSBDUJOH "VEJP 'SPN " 7JEFP 'JMF
5PFYUSBDU UIF BVEJPTUSFBNPOMZ GSPNBWJEFP GJMF KVTU ESBHBOE ESPQ UIF WJEFP GSPNBOZ8JOEPXTGPMEFS JOUP
B WBMJE EFTJOBUJPO GPMEFSXJUIJO#VSMJ 	UZQJDBMMZ ZPVS MPDBMXPSL GPMEFS
�

6QPO JOHFTU B OFX4UPSZXJMMCF DSFBUFE JO ZPVSEFTUJOBUJPO GPMEFSXJUI UXPDPNQPOFOUT UBCT� UIF PSJHJOBM
WJEFP BOE BOFYUSBDUFE BVEJP UBC 	JO UIFEFGBVMU TZTUFNBVEJP GPSNBU
�

5IBUhT JU�øø5IF OFXBVEJP GJMF DBOCFVTFE JO UIF TBNFNBOOFSBTBOZPUIFSBVEJP JO UIF TZTUFN�

/PUF� #VSMJEPFTOPU TVQQPSU UIF FYUSBDUJPOPGBVEJP GSPN:PV5VCF 5XJUUFS PSPUIFS TJNJMBSMZ TPVSDF
WJEFPT� :PVNBZPOMZFYUSBDU BVEJP GSPN MPDBMMZ TPVSDFE WJEFP GJMFT UPXIJDIZPVBSF MFHBMMZ FOUJUMFE�

3FOBNJOH "O "VEJP 1SPKFDU
5PSFOBNFBO"VEJP1SPKFDU UZQF UIF OFXOBNF JOUP UIF UJUMF GJFME EJSFDUMZCFMPX UIF"VEJP1SPKFDU 5BC�

"MUFSOBUJWFMZ ZPVDBO SFOBNF UIFQSPKFDU CZFEJUJOH UIF4MVH5JUMF GJFME BTTFFO JO UIF JNBHFCFMPX�
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3FOBNJOH BO "VEJP 1SPKFDU JO UIF 4UPSZ -JTU 	MFGU
 PS "VEJP 1SPKFDU 5BC 	SJHIU


"EEJOH "OE 3FNPWJOH 5SBDLT
#VSMJDSFBUFT�USBDLTXIFOZPVDSFBUF B OFX"VEJP1SPKFDU� )PXFWFS BU BOZ UJNF ZPVDBOBEENPSF JG
SFRVJSFE�

5PDSFBUF BEEJUJPOBM USBDLT UPZPVS"VEJP1SPKFDU�

�� $MJDL PODF BOZXIFSF JO UIF"VEJPXJOEPX UPFOTVSF UIF"VEJP&EJUPS JT UIF GPDVT
�� 1SFTT UIF� 	QMVT
 LFZPO UIF OVNFSJD PS LFZCPBSE� 5IFOFX USBDLXJMM BQQFBSBU UIFCPUUPN� EJSFDUMZ

CFMPX UIF FYJTUJOH USBDLT

5PSFNPWF B USBDL GSPNZPVS"VEJP1SPKFDU QSFTT UIF o 	NJOVT
 LFZPO UIF OVNFSJD PS LFZCPBSE BOE UIF
CPUUPN USBDLXJMMCF SFNPWFE�

/PUF� 5IF o 	NJOVT
 LFZXJMMPOMZ FWFS SFNPWF UIFCPUUPN USBDL BOE POMZXIFO JU JTFNQUZ� *G JU JT
PDDVQJFE CZBOBVEJPCMPDL UIF USBDL DBOOPU CF SFNPWFE� *G ZPVXJTI UP SFNPWF B USBDL GJSTU
SFNPWF BMMBVEJPCMPDLTPO UIBU USBDL�

"EEJOH "VEJP 5P "O &YJTUJOH "VEJP 1SPKFDU
�� 'SPNBOZ GPMEFS ESBHB4UPSZ "VEJP1SPKFDU UBC PSBXBWFGPSNTFMFDUJPOBOE IPWFS JU PWFSBOFNQUZ

USBDL JOBOPUIFS"VEJP1SPKFDU
�� :PVXJMMOPUJDF B� 	QMVT
 TJHOBQQFBST JOEJDBUJOH UIBU ZPVDBOESPQ UIF UBC JOUP UIF OFX MPDBUJPO
�� %SPQ UIF BVEJPTFMFDUJPO JOUP UIF FYJTUJOH"VEJP1SPKFDU

0ODF ZPVIBWF DPQJFE UIF BVEJP JOUPZPVS"VEJP1SPKFDU UIF BVEJPCMPDLTDBOCF SFBSSBOHFE WFSUJDBMMZ UP
BOPUIFS USBDL BOE�PSNPWFE IPSJ[POUBMMZ UPBOZQPTJUJPO JO UIF UJNFMJOF PGZPVSQSPKFDU� 5PEPUIJTZPVNVTU
CF JO.PWF.PEF�

4FF"VEJP &EJUJOH.PEFT GPSNPSFEFUBJMT�

*OTFSUJOH "VEJP *OUP "O "VEJP #MPDL
"VEJPXBWFGPSNTFMFDUJPOTDBOCF JOTFSUFE EJSFDUMZ JOUP UIFXBWFGPSNPGBOBVEJPCMPDL�

�� 'SPNBOZPCKFDU ESBHBOE IPWFSB TFMFDUJPOPGXBWFGPSNPWFSB TFMFDU QPTJUJPO JO UIFXBWFGPSNPG
UIF UBSHFU BVEJPCMPDL

:PVXJMMOPUJDF B� 	QMVT
 TJHOBQQFBSTBMPOHXJUI UIF DVSSFOU UJNFMJOF WBMVF�

5IJT UJNFMJOF WBMVFXJMM DIBOHFBTZPVNPWF UIF DVSTPSCBDL BOE GPSUI� 5IJTDBOIFMQ ZPV JOTFSU UIF
BVEJPFYBDUMZXIFSF ZPVXBOUXJUINJMMJTFDPOE QSFDJTJPO�
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�� 3FMFBTF UIFNPVTFCVUUPO UP JOTFSU UIF BVEJP JOUP UIF UBSHFUXBWFGPSN�

8IFO JOTFSUJOHBVEJP JOUPBOBVEJPCMPDL UIF UPUBM3VO5JNFPG UIF UBSHFU BVEJPXJMM JODSFBTFCZ UIF3VO
5JNFPG UIF TPVSDF BVEJP� 5IJT JTCFDBVTF UIF BVEJP JOTFSUJPOXJMM ATQMJU� JOUP UIF UBSHFU BVEJP�

'PSFYBNQMF *G ZPV JOTFSU B �NJOVUF BVEJPDMJQ JOUPB�NJOVUF CMPDL UIF UBSHFU BVEJPCMPDLXJMMIBWF B�
NJOVUF UPUBM3VO5JNF�

$SFBUJOH .VMUJQMF "VEJP 1SPKFDUT *O " 4UPSZ
0OFPSNPSF"VEJP1SPKFDUTDBOCFDPOUBJOFEXJUIJOB TJOHMF4UPSZ XIJDIDBOBMTPTUPSF PUIFS WBSJPVT
DPNQPOFOU UZQFT� 5IJTBMMPXTZPV UPFBTJMZNBOBHFNVMUJQMF "VEJP1SPKFDUTBOE PUIFS JUFNT JOB TJOHMF
4UPSZ�

5IFSF BSF B GFXNFUIPET GPSDSFBUJOHNVMUJQMF QSPKFDU UBCT JOB TJOHMF4UPSZ�

�� 'SPNBOZ GPMEFS ESBHB4UPSZ "VEJP1SPKFDU UBC PSBXBWFGPSNTFMFDUJPOBOE IPWFS JU PWFSBOPUIFS
"VEJP1SPKFDU UBC

:PVXJMMOPUJDF B� 	QMVT
 TJHOBQQFBST JOEJDBUJOH UIBU ZPVDBOESPQ UIF TFMFDUJPO JOUP UIF OFX
MPDBUJPO

�� %SPQ UIF JUFN UP JOTFSU JU JOUP UIF4UPSZ� "OFX"VEJP1SPKFDU UBC JTDSFBUFEXJUIJO UIF4UPSZ

5IFOFX UBCXJMMCF BVUP�OBNFE EFQFOEJOHPOIPXZPVDSFBUFE JU�

/PUF� 5IJTBDUJPOXJMMOPU PWFSXSJUF PSEFMFUF BOZFYJTUJOH"VEJP1SPKFDU UBCT�

.BOBHJOH .VMUJQMF "VEJP 1SPKFDUT *O " 4UPSZ
.BOBHJOH"VEJP$PNQPOFOUT JTOPEJGGFSFOU UIBONBOBHJOHBOZPUIFS4UPSZ$PNQPOFOU 5ZQF JO UIF
TZTUFN�

4FF4UPSZ $PNQPOFOUT GPSNPSF JOGPSNBUJPO�

7JFXJOH "OE &EJUJOH 5IF 1SPQFSUJFT 'PS "O "VEJP
1SPKFDU

5P7JFXBOE &EJU UIF1SPQFSUJFT GPSBO"VEJP1SPKFDU DMJDL UIF1SPQFSUJFTCVUUPOBTTFFO JO UIF
JNBHFCFMPX�
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1SPQFSUJFT CVUUPO

$MJDLJOHPO UIF1SPQFSUJFTCVUUPOXJMMCSJOHVQ UIF1SPQFSUJFT GPS UIF$PNQPOFOU�

5PFEJU B 'JFME GPSBO"VEJP1SPKFDU

�� $MJDL PO UIF1SPQFSUJFTCVUUPO BOE UIF1SPQFSUJFTXJOEPXXJMMPQFO�

�� "EE UIF WBMVF JOUP UIF WBMVF GJFME EJSFDUMZ UP UIF SJHIU PGB DIPTFO'JFME�
�� 1SFTT&OUFS DMJDL JOBOPUIFS'JFME PS$MPTF UIF1SPQFSUJFTXJOEPX UPTBWF UIF DIBOHFT�
�� 3FQFBU TUFQT�BOE �GPSPUIFS$VTUPN'JFMET JGOFDFTTBSZ�
�� $MJDL $MPTF UPDMPTF UIF1SPQFSUJFTXJOEPX�

5IFNFUBEBUB BTTJHOFE UPBHJWFO4UPSZXJMM USBWFMBSPVOE#VSMJ VOMFTTZPVDIBOHFPSEFMFUF JU�

/PUF� "TZPVXPSL PO"VEJP 	FTQFDJBMMZ JG ZPV USJN UIF FOE
 ZPVNBZXBOU UPDIBOHF UIF0VU$VF�
:PVDBONBLF UIBU BEKVTUNFOU IFSF�

&EJUFE 7T 6OFEJUFE "VEJP
8IFO MPPLJOHBU BO"VEJPQSPKFDUXJUIJOB GPMEFSPS MJTU UIF JDPOOFYU UP UIF5JUMFXJMM UFMM ZPVXIFUIFS UIBU
QJFDFPGBVEJPIBTCFFOFEJUFE PSOPU�

6OFEJUFE "VEJPXJMMCF SFQSFTFOUFE CZBCMVFXBWFGPSN JDPO� 5IF TPVSDF GJMF GPS UIJTQJFDFPG
"VEJP JTTBWFE FYBDUMZ BT JU JT SFQSFTFOUFE JO UIF"VEJP&EJUPS�

&EJUFE "VEJPXJMMCF SFQSFTFOUFE CZBHSFFOXBWFGPSN JDPO� 5IJT UFMMT UIF VTFS UIBU UIF"VEJP JO
UIF&EJUPSIBTCFFONPEJGJFE GSPN UIF TPVSDFNBUFSJBM XIFSFWFS JUNBZCF TUPSFE�
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/PUF� #VSMJhT"VEJPFEJUPS JTOPO�EFTUSVDUJWF� "DIBOHFNBEF JO UIF"VEJP&EJUPSPOMZBGGFDUT UIF
MPDBMQMBZCBDLXJUIJO UIF4UPSZ� *U EPFTOPU DIBOHF UIF TPVSDF GJMF BTTPDJBUFEXJUI UIF"VEJP
1SPKFDU�

#FDBVTF.JYJOH%PXOBMXBZTDSFBUFTB OFX"VEJP GJMF B GSFTI.JY%PXOXJMM BMXBZTIBWF BCMVF JDPO
BTTPDJBUFEXJUI JU� )PXFWFS PODF DIBOHFTIBWFCFFONBEF UP UIF.JY%PXO JUXJMM UVSOHSFFO UP JOEJDBUF
FEJUTIBWFCFFONBEF�
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"VEJP 3FDPSEJOH
"OFX"VEJP1SPKFDU JTBVUPNBUJDBMMZ DSFBUFEXIFOZPVTUBSU B OFX SFDPSEJOH� 5IFSF BSF B GFXPGNFUIPET
GPS TUBSUJOHBOE TUPQQJOHB SFDPSEJOHTVDIBTLFZDPNNBOET USBOTQPSU CVUUPOTBOE SFNPUF DPOUSPMVTJOH
BOFYUFSOBMEFWJDF�

5IFOFX"VEJP1SPKFDU JTOBNFE BVUPNBUJDBMMZCBTFE PO UIF UJNF ZPVTUBSUFE� 5IF BVUP�OBNJOHVTFT UIF
GPMMPXJOHTZOUBY� A6OUJUMFE SFDPSEJOHII�NN�TT�� 'PSFYBNQMF JG ZPVTUBSU B OFX SFDPSEJOHBU FYBDUMZ����
QN UIFQSPKFDUXJMMCF OBNFE A6OUJUMFE SFDPSEJOH��������� 	PS������� GPS TUBOEBSE UJNF GPSNBU


*U JTB HPPE JEFB UPNPOJUPS UIF76NFUFSTEVSJOHB SFDPSEJOH UPFOTVSF ZPVIBWF BHPPE TUSPOHBVEJPTJHOBM
XIJMF BWPJEJOHEJTUPSUJPO� 4FF76.FUFST GPSNPSF JOGPSNBUJPO�

:PVDBOTFF UIF BVEJPXBWFGPSNCFJOHDSFBUFE JO SFBM�UJNFEVSJOHBOBDUJWF SFDPSEJOH� 5IJTDBOCF TFFOPO
BOZXPSLTUBUJPOQSPWJEFE UIF SFDPSE MPDBUJPO JT JOB AQVCMJD� GPMEFS� 4FF3FDPSEJOH UPB4IBSFE PS/PO�
1FSTPOBM'PMEFS GPSNPSF JOGPSNBUJPO�

5IFEVSBUJPOPG UIF SFDPSEJOH JT MPDBUFE OFBS UIF UPQ�MFGU PG UIFNBJO#VSMJ TDSFFO�

3FDPSEJOH EVSBUJPO EJTQMBZ

:PVDBOBMTPSFGFSFODF UIF UJNFMJOF JO UIF UJNFMJOF SVMFSXJUIJO UIF BVEJPFEJUPS�

5IF 5JNFMJOF 3VMFS

%VSJOH UIF SFDPSEJOH ZPVBSF GSFF UPOBWJHBUF UPPUIFS GPMEFST JO UIF TZTUFNXJUIPVU EJTSVQUJOH UIF BDUJWF
SFDPSEJOH� :PVDBOBMTPSFOBNF UIF"VEJP1SPKFDU EVSJOHSFDPSEJOH� 4FF3FOBNJOH "O "VEJP 1SPKFDU
GPSNPSF JOGPSNBUJPO�2VJDL 3FDPSE

6TJOH 5IF ,FZCPBSE
:PVDBOTUBSU BNVMUJ USBDL SFDPSEJOHPO UIF GMZ SFHBSEMFTTPGXIBU ZPVBSF DVSSFOUMZEPJOH JO#VSMJXJUIB
TJNQMF LFZDPNNBOE�

�� 1SFTT$USM�3 UPCFHJOB OFXBVEJP SFDPSEJOH�
�� "OFX"VEJP1SPKFDU JTDSFBUFE BVUPNBUJDBMMZ JOUPZPVS AIPNF� VTFS GPMEFSCZEFGBVMU UJUMFE �6OUJUMFE

SFDPSEJOH <UJNFPGEBZ>��
�� 5PTUPQ SFDPSEJOHBU BOZ UJNF QSFTT$USM�'���

4FF3FDPSEJOH 5P " 4IBSFE 0S /PO�1FSTPOBM 'PMEFS GPSNPSF JOGPSNBUJPO

6TJOH 5IF .BTUFS 5SBOTQPSU #VUUPOT
5IF5SBOTQPSU CVUUPOTBSF MPDBUFE OFBS UIF UPQ�MFGU PG UIFNBJO#VSMJ TDSFFO� 5IF FMBQTFE SFDPSE UJNF JT
BEKBDFOU UP UIFTFCVUUPOT�

5IF .BTUFS 5SBOTQPSU #VUUPOT

1SFTT UIF SFE3FDPSE CVUUPO UPCFHJO SFDPSEJOH� "OFX"VEJP1SPKFDU JTDSFBUFE BVUPNBUJDBMMZ JOUP
ZPVSIPNFVTFS GPMEFSCZEFGBVMU�
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5PTUPQ B SFDPSEJOHBU BOZ UJNF QSFTT UIF ZFMMPX4UPQ CVUUPO� 5IJTXJMM BVUPNBUJDBMMZ TBWF ZPVS
BVEJP SFDPSEJOH�

0QUJPOBMMZ ZPVDBODBODFMB SFDPSEJOHXIJDIXJMM TUPQ BOE EFMFUF B SFDPSEJOH� 5IJT JTEPOFVTJOH
UIF$BODFM3FDPSE CVUUPO�

/PUF� 5IJTPQUJPO JTQSPUFDUFEXJUIB DPOGJSNBUJPOEJBMPHVF CVU VTF UIJTPQUJPOXJUIDBVUJPOBTZPV
DBOOPU VOEPUIJTPQFSBUJPO�

2VJDL 3FDPSE
:PVDBOQSF�SFDPSE FOUJSF OFXTDBTUT UPZPVSQFSTPOBM GPMEFSXJUIPVU MJTUFOJOH UPXIPMF"VEJP$MJQT TBWJOHB
HSFBU EFBMPG UJNF� 4FF2VJDL 3FDPSE GPSEFUBJMT�

3FDPSEJOH 5P " 4IBSFE 0S /PO�1FSTPOBMø'PMEFS
5IF SFDPSEJOHNFUIPETNFOUJPOFE QSFWJPVTMZXJMM TUBSU B OFX SFDPSEJOH JO ZPVSQFSTPOBM GPMEFSCZEFGBVMU�

:PVDBOBMTPTUBSU B OFX SFDPSEJOH JOB DIPTFO GPMEFS XIJDINBZCFVTFGVM GPS TIBSJOHB MJWF SFDPSEJOHXJUI
PUIFSVTFST�

�� /BWJHBUF UP UIF UBSHFU GPMEFSXIFSF ZPVXJTI UPTUBSU B OFX SFDPSEJOH
�� 0QFO UIF A/FX4UPSZ� QVMM�EPXONFOV
�� 4FMFDU A"VEJP3FDPSEJOH� GSPN UIFNFOVPQUJPOT

4BWJOH B OFX SFDPSEJOH UP B TQFDJGJD GPMEFS VTJOH UIF /FX 4UPSZ QVMMEPXO

/PUF� 5IJTPQUJPONBZOPU CF FOBCMFE GPSDFSUBJO GPMEFSTEFQFOEJOHPO MPDBUJPO UZQFPSVTFS
QFSNJTTJPOT

3FDPSEJOH "VEJP 6TJOH " 3FNPUF $POUSPM %FWJDF
"OBVEJP SFDPSEJOHDBOCFDPOUSPMMFE VTJOHBOFYUFSOBMEFWJDF TVDIBTBHBNJOH KPZTUJDL PS UIFCVUUPOTBOE
TMJEFSTPOZPVSNJYJOHDPOTPMF PSPUIFSFYUFSOBMEFWJDF� 1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF
JOGPSNBUJPO�

76 .FUFST
5IF76NFUFSTBSF MPDBUFE BU UIF UPQ PG#VSMJ�T.BJO4DSFFO� 5IFZDBOBTTJTU ZPVXJUINBJOUBJOJOHHPPE
SFDPSEJOHBOE QMBZCBDL TJHOBM MFWFMT� 5IFNFUFSPO UIF MFGU JT GPS UIF SFDPSEJOH MFWFM� 5IFNFUFSPO UIF SJHIU JT
GPSQMBZCBDL MFWFM�

113



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

5IFEJTQMBZTFUUJOHTPO UIFNFUFSDBOCFDIBOHFE CZZPVS4ZTUFN"ENJOJTUSBUPSXIJDINBZDIBOHF UIF
EFDJCFM SBOHFNFUFSDPMPVST 	DMJQ SVMFS HSJE FUD
 BOE PUIFS TFUUJOHT�

5IFQMBZ�SFDPSE FMBQTFE UJNF JTEJTQMBZFE UP UIF MFGU PGFBDI76NFUFS� UIF DPMPVS GPS SFDPSE FMBQTFE UJNF JT
SFE BOE QMBZCBDL FMBQTFE UJNF JTHSFFO�

5IF 76ø.FUFST BU UIF UPQ PG UIF TDSFFO

8IFO SFDPSEJOH JUTHFOFSBMMZ HPPE QSBDUJTF UPNBJOUBJOBNFEJVN UPIJHI MFWFMXJUIPVU DMJQQJOHPSEJTUPSUJOH
UIF TJHOBM� 5IJTDBOCFBWPJEFE CZLFFQJOHUIF BWFSBHF MFWFMDPNGPSUBCMZVOEFS UIF DMJQ MJHIUT 	VOEFS [FSP
%#
�

%JTUPSUJPO JTBOBSUJGBDU UIBU DBOOPU CF SFNPWFE BGUFS UIF SFDPSEJOH� *U JTCFUUFS UP AQMBZTBGF� CZTFUUJOHZPVS
MFWFMT UPP MPX 	SBUIFS UIBO UPP MPVE
 TJODF UIF WPMVNFDBOBMXBZTCF JODSFBTFE VTJOHWPMVNFBVUPNBUJPOPS
3.4OPSNBMJ[BUJPO�

)PXFWFS B MPXTJHOBM SFDPSEJOHNBZ JOUSPEVDF AOPJTF GMPPS� GSPN UIF SFDPSEJOHDPOTPMF TPVOE DBSE PS
PUIFSEFWJDFT JO UIF TJHOBMDIBJO� 5IFOPJTF GMPPSDBOCFIFBSEXIFO UIF WPMVNF PGB MPXTJHOBM SFDPSEJOH JT
SBJTFE UPNBUDIPUIFS MPVEFS SFDPSEJOHT�

(PPE 4JHOBM -FWFM
-FWFMT SFBDI DPNGPSUBCMZ JOUP UIF ZFMMPX�MPX PSBOHF SBOHF PG UIF NFUFS

$MJQQFE "OE %JTUPSUFE
-FWFMT BSF IJUUJOH UIF SFE SBOHF PG UIF NFUFS

5PP -PX
-FWFMT BSF EPXO JO UIF EBSL HSFFO TDBMF BOENBZ CF UPP MPX UP CF IFBSE

/PUF� 0WFSBMMBVEJP MFWFMTDBOOPU CF BEKVTUFEXJUIJO#VSMJ JUTFMG� 3FDPSEJOHBOE QMBZCBDL MFWFMTDBO
CFBEKVTUFE CZFYUFSOBMEFWJDFT JO UIF BVEJPTJHOBMDIBJOBOE�PSCZ UIF TPVOE DBSE TFUUJOHT JO UIF
8JOEPXT$POUSPM1BOFM 	PS B UIJSE�QBSUZDPOUSPMQBOFM
�$POUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF
JOGP�

,FFQ JONJOE UIBU ZPVDBODIBOHF UIF BNQMJUVEFPGBOZBVEJPVTJOHFJUIFS UIF/PSNBMJ[BUJPO UPPMPS UIF
&OWFMPQF UPPM� 4FF&OWFMPQF .PEF BOE/PSNBMJ[BUJPO GPSNPSF JOGPSNBUJPO�
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"VEJP 1MBZCBDL
1MBZ "MM 5SBDLT

:PVDBOQMBZNVMUJQMF USBDLTPGBVEJP GSPNBTQFDJGJD MPDBUJPO JO UIFQSPKFDU� 'PS UIJTNFUIPE PGBVEJP
QMBZCBDL ZPVNVTU CF JO&EJU.PEF� 4FF&EJU .PEF GPSNPSF JOGPSNBUJPO�

�� .BLF TVSF ZPVBSF JO&EJUNPEF�
�� $MJDL BOZXIFSF JO UIF UJNFCBS 	UIF SVMFS TIPXJOHUIFQSPKFDU MFOHUIBU UIF UPQ PG UIF BVEJPXJOEPX
�

:PVXJMMOPUJDF BCMVFEPUUFE MJOF UIBU TQBOTWFSUJDBMMZ PWFS"-- USBDLT� 5IJT JOEJDBUFT UIFQMBZCBDL
UJNFMJOF�

�� 1SFTT UIF4QBDF#BS UPQMBZ UIF BVEJP GSPN UIFQMBZCBDL UJNFMJOF�
�� 5PTUPQ QMBZCBDL BU BOZ UJNF QSFTT UIF4QBDF#BSBHBJOPSQSFTT'���
�� "MUFSOBUJWFMZ ZPVDBODMJDL JO UIFCMBOL BSFBPGBOZ USBDL UPTFU UIFQMBZCBDL UJNFMJOF

$MJDLJOH UIF 5JNFMJOF 3VMFS UP JOTFSU QMBZCBDLNBSLFS

/PUF� 5PQMBZBMM USBDLT GSPN UIF WFSZCFHJOOJOHPGZPVSQSPKFDU QSFTT4IJGU�4QBDF#BS�

4PMP 1MBZ
5IJTTFDUJPOEFTDSJCFTIPX UPQMBZB TJOHMF BVEJPCMPDL� "VEJPPOBMMPUIFS USBDLTXJMMCFNVUFE�

�� $MJDL JO UIF UJNFMJOF PGZPVSDIPJDFXJUIJOBCMPDL PGBVEJPZPVXBOU UPIFBS
�� :PVXJMMOPUJDF B OFXQMBZCBDL UJNFMJOF 	CMVFEPUUFE MJOF
 BQQFBSTPOMZXJUIJO UIF TJOHMF BVEJPCMPDL �

OPU BDSPTTBMM USBDLT
�� 1SFTT UIF4QBDF#BS UPQMBZ UIF TJOHMF BVEJPCMPDL GSPN UIFQMBZCBDL UJNFMJOF

/PUF� :PVDBONBLFBXBWFGPSNTFMFDUJPOBOE QSFTT UIF4QBDF#BS UPQMBZ0/-: UIF TFMFDUFE
BSFB�

/PUF� ,FFQ JONJOE UIBU POMZPOFQMBZCBDL TUBSU UJNFMJOF 	CMVF MJOF
XJMM TQBOPWFS"-- USBDLT�
)PXFWFS FBDIBVEJPCMPDL DBOIBWF JUTPXOQMBZCBDL TUBSU UJNFMJOF� 5IF4QBDF#BSXJMMPOMZQMBZ
UIF BVEJPCMPDL JO GPDVTIPXFWFS ZPVDBODIBOHF UIFCMPDL JO GPDVTCZDMJDLJOHPO UIFCMPDL PG
ZPVSDIPJDF�

3JHIUø$MJDL 1MBZCBDL
5IJTNFUIPE JTWFSZFGGJDJFOU BT JU HJWFTZPV JOTUBOU QMBZCBDL 	"MM USBDLTPS4PMP1MBZ
 BU BOZ UJNFMJOF PGZPVS
QSPKFDU XJUIB TJNQMF SJHIU�DMJDL PG UIFNPVTF�

'PS UIJTNFUIPE PGBVEJPQMBZCBDL ZPVDBOCF JO&EJU.PEF.PWFNPEFPS&OWFMPQF.PEF� 4FF&EJU
.PEF GPSNPSF JOGPSNBUJPO�
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,FZ $PNNBOET

5IFSF BSF GPVSLFZCPBSE DPNNBOETUPIFMQNBLFQMBZCBDL FBTZ�

'� 1MBZ�QBVTF 5PHHMFTCFUXFFOQMBZCBDL BOE QBVTJOH�

'�� "MM TUPQ 4UPQTBMMQMBZJOHBVEJP�

'�� 4LJQ CBDL
3FXJOE �TFDPOE JOQMBZJOHBVEJP� )PME EPXO UP
SFXJOE USBDL�

'�� 4LJQ GPSXBSE
'BTU GPSXBSE ���TFDPOET JOQMBZJOHBVEJP� )PME
EPXO UP GBTU GPSXBSE USBDL�

1MBZ "MM 5SBDLT

5IFSF BSF UISFFXBZT UPQMBZCBDL BMM USBDLTBU PODF�

�� 3JHIU�DMJDL BOZXIFSF JO UIF UJNFCBS 	UIF SVMFS TIPXJOHUIFQSPKFDU MFOHUIBU UIF UPQ PG UIF BVEJPXJO�
EPX
� 5IF BVEJPXJMMQMBZCBDL JOTUBOUMZ

�� 3JHIU�DMJDL JO UIFCMBOL BSFBPGBOZ USBDL UPTUBSU UIF BVEJPQMBZCBDL
�� $MJDL UIFQMBZCVUUPOPO UIF MFGU DPSOFSPG UIF BVEJPhT$PNQPOFOU 5BC 	ZPVDBODMJDL JU BHBJO UPTUPQ

QMBZCBDL


$PNQPOFOU 5BC CVUUPO 	TIPXO QMBZJOH


5PTUPQ QMBZCBDL BU BOZ UJNF QSFTT'���

4PMP 1MBZ
�� 3JHIU�DMJDL BOZXIFSFXJUIJOBCMPDL PGBVEJP� 5IJTXJMM JOTUBOUMZQMBZCBDL UIF BVEJP GSPN UIBU QPJOU JO

UIF UJNFMJOF
�� 5PTUPQ QMBZCBDL BU BOZ UJNF QSFTT'��
�� 3FQFBU TUFQ � JG ZPVXJTI UPTUPQ UIF BVEJPBOE QMBZCBDL GSPNBOZBOPUIFS MPDBUJPO JO UIF BVEJP

CMPDL

6TJOH 5IF "VEJP 1SPKFDU 5PPMCBS
:PVDBOTUBSU BOE TUPQ BVEJPQMBZCBDL VTJOH UIF"VEJP1SPKFDU 5PPMCBS� 4FF"VEJP 5PPMCBS GPSNPSF
JOGPSNBUJPO�
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2VJDL1MBZ
5IJT GFBUVSF JTEFTJHOFE GPS0O"JSQMBZCBDL PGOFXT KJOHMFT XFBUIFS SFQPSUTNVTJD CFETPSBOZPUIFSBVEJP
GJMFT UIBU BSF SFHVMBSMZ VQEBUFE BOE BSF OPU QSPHSBNNFE JOUP3VOEPXOT�

5IF2VJDL1MBZ%FDLTBSF MPDBUFE BU UIFCPUUPNPG UIFNBJO#VSMJ TDSFFO� 5IJTBSFBXJMM SFNBJOPO�TDSFFO
QFSNBOFOUMZ UPFOTVSF RVJDL BOE FBTZBDDFTT�

5IF 2VJDL1MBZ %FDLT TIPXO MPBEFEXJUI DPNNPOMZ VTFE "VEJP

5IF BVEJPDBOCFVQEBUFE CZWJSUVBMMZ BOZVTFSPOBOZ#VSMJXPSLTUBUJPOT QSPWJEFE UIFZIBWF BDDFTT�

8IFOQMBZJOHCBDL UIF%FDLTIBWF B DPVOUEPXO UJNFS SVOOJOH� 5IF MBTU FOHBHFE%FDLXJMM GSBNF JOCMVF�
5IFZEJTQMBZ UIF TBNFBT"VEJP#PYFT JO UIF1SPNQUFS WJFX �XIFO UIFSF JT MFTT UIBO�TFDPOETSFNBJOJOH
JOQMBZCBDL UIF UJNFSCBSXJMM UVSO GSPNHSFFO UPZFMMPX�

2VJDL1MBZ %FDLT DPVOUJOH EPXO

5IF%FDLTDBOCFDPOUSPMMFE 	QMBZ�TUPQ
VTJOH UIFNPVTFPS SFNPUF DPOUSPMMFE EFWJDFT� 1MFBTF DPOUBDU
ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

/PUF� /PU FWFSZOFXTSPPNPSXPSLTUBUJPOXJMMIBWF UIF2VJDL1MBZ%FDLTDPOGJHVSFE� 1MFBTF
DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

4UPQ 1MBZCBDL
5IFSF BSF B GFXNFUIPET GPS TUPQQJOHBVEJPQMBZCBDL� 5IFNPTU DPNNPONFUIPE JT UPQSFTT UIF '��
CVUUPO UPTUPQ BMMBVEJPQMBZCBDL�

5IF4QBDF#BSDBOCFVTFE UPTUPQ BVEJPQMBZCBDL IPXFWFS ZPVNVTU CF GPDVTFEXJUIJO UIF"VEJP
1SPKFDU UIBU JTDVSSFOUMZQMBZJOHCBDL BVEJP�

:PVDBOBMTPVTF UIF4UPQ "MM"VEJP1MBZCBDL CVUUPOXIJDI JT MPDBUFE UP UIF MFGU PG UIFQMBZCBDL 76NFUFSBU
UIF UPQ PG UIF TDSFFO�

5IF 4UPQ "MM "VEJP 1MBZCBDLCVUUPO

:PVDBOTUBSU BOE TUPQ BVEJPQMBZCBDL VTJOH UIF4UPQ CVUUPO MPDBUFE PO UIF"VEJP1SPKFDU 5PPMCBS� 4FF
"VEJP 5PPMCBS GPSNPSF JOGPSNBUJPO�

:PVNBZBMTPIBWF BOFYUFSOBMDPOUSPMTVSGBDFXIJDIIBTBOPQUJPO UP4UPQ "VEJP1MBZCBDL� 1MFBTF DPOUBDU
ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

"VEJP $PVOUEPXO 5JNFS
8IFOQMBZJOHCBDL "VEJP ZPVDBODMJDL PO UIF UJNFS JO UIF UPQ EJTQMBZ UPTXJUDICFUXFFODPVOUJOHVQ BOE
EPXO�
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5IF "VEJP QMBZCBDL UJNFS DPVOUJOH EPXO 	CMBDL


5IF "VEJP QMBZCBDL UJNFS DPVOUJOH VQ SFMBUJWF UP ZPVS TUBSUJOH QPJOU 	HSFFO


5IF "VEP QMBZCBDL UJNFS DPVOUJO VQ SFMBUJWF UP UIF TUBSU PG UIF USBDLø	CMVF


8IFODMJDLFE UIF UJNFSXJMM TXJUDICFUXFFO UIF UISFFNPEFTBCPWF�

#MBDL� 5JNFSDPVOUTEPXO UP UIF FOE PG UIF USBDL 	�
�

(SFFO� 5JNFSDPVOUTVQ GSPN UIFQPJOU ZPVQSFTTFE QMBZ� 4P JUXJMM BMXBZTTUBSU DPVOUJOH GSPN� OPNBUUFS
XIFSF JO UIF USBDL ZPVBTLFE JU UPTUBSU QMBZJOH� 5JNFEJTQMBZFE JTFMBQTFE UJNF TJODF UIFQMBZDPNNBOE�

#MVF�ø5JNFSDPVOUTVQ GSPN UIF TUBSU PG UIF USBDL� *G ZPVQSFTTQMBZ JO UIFNJEEMF PG UIF USBDL JUXJMMEJTQMBZ UIF
UJNFPG UIF SFDPSEJOH GSPN UIBU QPJOU JO UIF USBDL� *UXJMM UIFODPVOU VQ UP UIF MFOHUIPG UIF USBDL 	PQQPTJUF PG
UIF#MBDL USBDL
�
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"VEJP 5PPMCBS
"U UIF UPQ PGXIJDIFWFSQBOF ZPVBSF VTJOH GPS ZPVS"VEJP1SPKFDU ZPVXJMM GJOE UIF"VEJP5PPMCBS XIJDI JT
GJMMFEXJUICVUUPOT GPSXPSLJOH JO UIF"VEJP1SPKFDU�

5IF FOUJSF "VEJP 5PPMCBS

1MBZCBDL #VUUPOT
5IFBVEJPFEJUPSQSPWJEFTBOBTTPSUNFOU PGCVUUPOT UIBU DBODPOUSPM UIF BVEJPQMBZCBDL JONBOZXBZT� 5P
TFF BMMCVUUPOTPO UIFCVUUPOCBS ZPVNVTU FOTVSF UIBU$PMMBQTFE 1MBZ#VUUPOT JTEJTBCMFE�

1MBZCBDLCVUUPOT POMZ

1MBZ "MM #VUUPO

5IJTCVUUPOXJMMQMBZBMMBVEJPBDSPTTBMM USBDLT� 5IJTXJMM BMXBZTQMBZ GSPN UIF TUBSU UJNFMJOF PG UIF
"VEJP1SPKFDU� 5IFEPXOBSSPXDPOUBJOTTPNFNFOVPQUJPOT� 4FF1MBZCBDL .FOV 0QUJPOT GPSNPSF
JOGPSNBUJPO�

1MBZ "VUP #VUUPO

5IJTCVUUPOBMMPXTZPV UPQMBZ GSPNBTQFDJGJD UJNFMJOF PSXBWFGPSNTFMFDUJPO JO ZPVSQSPKFDU� 5IFSF
BSF B GFXEJGGFSFOUXBZT 	NFOUJPOFE CFMPX
 UIJTCVUUPODBOCFVTFE�

"VUP 4PMP 1MBZ

:PVDBO"VUP1MBZB TJOHMF BVEJPCMPDL JO ZPVS"VEJP1SPKFDU�

�� $MJDL BOZXIFSFXJUIJO UIFCMPDL PGBVEJPZPVXBOU UPIFBS
�� :PVXJMMOPUJDF B OFXQMBZCBDL UJNFMJOF 	CMVFEPUUFE MJOF
 BQQFBSTPOMZXJUIJO UIF TJOHMF BVEJPCMPDL�

OPU BDSPTTBMM USBDLT
�� $MJDL UIF1MBZ"VUPCVUUPO UPQMBZ UIF TJOHMF BVEJPCMPDL GSPN UIFQMBZCBDL UJNFMJOF

$MJDLJOH UIF1MBZ"VUPCVUUPOXJMMQMBZCBDL UIF BVEJP JO UIF BVEJPCMPDL GSPN UIFQMBZCBDL UJNFMJOF�

/PUF� :PVDBOBMTPNBLFBXBWFGPSNTFMFDUJPOBOE DMJDL UIF"VUP1MBZCVUUPO UPQMBZ0/-: UIF
TFMFDUFE BSFB�

"VUP 1MBZ "MM 5SBDLT

:PVDBOBMTP"VUP1MBZBDSPTTBMM USBDLT JOB1SPKFDU�
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�� $MJDL BOZXIFSF JO UIF UJNFMJOF SVMFS
�� :PVXJMMOPUJDF BCMVFEPUUFE MJOF UIBU TQBOTWFSUJDBMMZ PWFS"-- USBDLT� 5IJT JOEJDBUFT UIFQMBZCBDL

UJNFMJOF
�� $MJDL UIF"VUP1MBZCVUUPO UPQMBZ UIF BVEJPPOBMM USBDLT GSPN UIF TFMFDUFE UJNFMJOF
�� $MJDL UIF4UPQ CVUUPO UPTUPQ BVEJPQMBZCBDL

/PUF� :PVDBOBMTPNBLFBXBWFGPSNTFMFDUJPOBDSPTTBMM USBDLTBOE DMJDL UIF"VUP1MBZCVUUPO UP
QMBZ0/-: UIF TFMFDUFE BSFB�

4XJUDIJOHCFUXFFOQMBZJOHBMM USBDLTBOE TPMPQMBZEFQFOETPO UIF GPDVT JO ZPVSQSPKFDU� *G ZPVBSF GPDVTFE
POB TJOHMF BVEJPCMPDL UIF1MBZ"VUPCVUUPOXJMMQMBZCBDL UIF BVEJPCMPDL� *G ZPVBSF GPDVTFE POBMM USBDLT
UIF1MBZ"VUPCVUUPOXJMMQMBZ"-- USBDLT�

1MBZ "SPVOE 4FMFDUJPO

5IF1MBZ"SPVOE4FMFDUJPOCVUUPOBMMPXTZPV UPQMBZBVEJP UIBU IBT/05CFFOTFMFDUFE� 5IJT JT
VTFGVM GPSXIFOZPVQMBO UPEFMFUF B TFDUJPOPGXBWFGPSNBOEXBOU UPIFBSXIBU JUXJMM TPVOE MJLF CFGPSF UIF
TFMFDUFE BSFB JTEFMFUFE�

�� 4FMFDU UIFXBWFGPSNBSFB	T
 ZPVXBOU UPEFMFUF
�� 5PQMBZ ABSPVOE� UIF BVEJPTFMFDUJPO DMJDL UIF1MBZ"SPVOE4FMFDUJPOCVUUPOPO UIF5PPMCBS
�� 5IJTXJMMQMBZ�TFDPOETCFGPSF BOE �TFDPOETBGUFS UIF TFMFDUFE BSFB HJWJOHZPVBQSFWJFXPGIPX

UIF BVEJPXJMM TPVOE JG UIF TFMFDUFE BSFB JT SFNPWFE

,FFQ JONJOE ZPVDBOBMXBZTBEKVTU UIF TFMFDUJPO	T
� 4FF"EKVTUJOH 4FMFDUFE "SFBT GPSNPSF
JOGPSNBUJPO�

/PUF� *G ZPVIBWFNVMUJQMFXBWFGPSNTFMFDUJPOT DMJDLJOH UIF1MBZ"SPVOE4FMFDUJPOCVUUPOXJMMQMBZ
BSPVOE BMM TFMFDUFE BSFBT�

1MBZCBDL .FOV 0QUJPOT
5IFSF BSF B OVNCFSPGPQUJPOT UPDPOUSPMQMBZCBDL BWBJMBCMF JO UIFNFOV UIBU BQQFBST JG ZPVDMJDL UIF BSSPX
MPDBUFE UP UIF SJHIU PG UIF1MBZ"MMCVUUPO�
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5IF 1MBZCBDL.FOV 	FYQBOEFE


$PMMBQTFE 1MBZ #VUUPOT

5PTJNQMJGZ UIF 5PPMCBS ZPVDBOVTF UIF$PMMBQTF1MBZ#VUUPOTPQUJPO� 5IJTXJMM DPMMBQTF UIF UISFFQMBZ
CVUUPOT FYQMBJOFE BCPWF BOENPWF UIFTFPQUJPOT JOUP UIFESPQ EPXONFOV� 5PWJFX UIJTNFOV DMJDL UIF
BSSPX MPDBUFE UP UIF SJHIU PG UIF1MBZ"MMCVUUPO�

'PMMPX 1MBZ

5IF'PMMPX1MBZ GFBUVSFXJMM BMXBZTTIPX UIF1MBZCBDL$VSTPS 	UIFNPWJOHXIJUF MJOF UIBU JOEJDBUFTDVSSFOU
QMBZQPTJUJPO
 BTBOBVEJP GJMF QMBZTo FWFOPODF JUNPWFTPGG UIF SJHIU TJEF PG UIF TDSFFO� 5IJT JTFTQFDJBMMZ
VTFGVMXIFOZPVBSF [PPNFE JO UP UIFXBWFGPSN�

8JUI'PMMPX1MBZ UVSOFE0/ UIF TDSFFOXJMM JOTUBOUMZ KVNQ POFQBHF UP UIF SJHIU FBDI UJNF UIF1MBZCBDL
$VSTPSNPWFTPGG UIF SJHIU TJEF PG UIF TDSFFOTPUIBU UIF1MBZCBDL$VSTPS SFNBJOTWJTJCMF�

8JUI'PMMPX1MBZ UVSOFE0'' UIF WJFXXJMMOPU DIBOHFXIFO UIF1MBZCBDL$VSTPSNPWFTPGG UIF SJHIU TJEF PG
UIF TDSFFO� 5IFXBWFGPSNXJMMOPU KVNQ BOE UIF BVEJPDPOUJOVFT UPQMBZ� ;PPNJOHPVU UP SFWFBMNPSF PG UIF
XBWFGPSNXJMM BHBJO TIPX UIF1MBZCBDL$VSTPS�

4DSVC 1MBZ

5IF4DSVC 1MBZ GFBUVSF BMMPXTZPV UPIFBSXIBU JTVOEFSOFBUI UIF DVSTPSBTZPVTFMFDU BVEJP JO UIF FEJUPS� JU
TUSPCF�QMBZT UIF GSBDUJPOPGBVEJP JNNFEJBUFMZVOEFS UIF DVSTPSNJNJDLJOHBOBOBMPHVF SFFM�UP�SFFM� 5IJT
GFBUVSF JTWFSZVTFGVM GPS MPDBUJOH GJOF FEJU QPJOUT JOBVEJPDMJQTBTZPVESBHUIF DVSTPSBMPOHUIFXBWFGPSN�

/PUF� 4DSVC 1MBZDBOPWFSXIFMNTPNFPMEFS TPVOE DBSETBOE QPUFOUJBMMZCFDPNFBOOPZJOHTPUIJT
PQUJPOBMMPXTZPV UP UVSO JU POBOE PGG�

121



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

1MBZ 1SPKFDU )FBE

1MBZT UIF GJSTU �TFDPOETPGBVEJP JOBQSPKFDU�

1MBZ 1SPKFDU 5BJM

1MBZT UIF MBTU �TFDPOETPGBVEJPPGBVEJP JOBQSPKFDU� 5IJTXJMMPOMZXPSL JG1SPKFDU 4J[F JTTFU UP"VUP�TJ[F�
	4FF1SPKFDU 4J[F .FOV


1MBZ )FBE 5BJM

1MBZT UIF GJSTU �TFDPOETBOE UIF MBTU �TFDPOETBVEJP JOBQSPKFDU�

1MBZJOH 4QFFE

5IJT GFBUVSF QSPWJEFTWBSJBCMF TQFFE DPOUSPMEVSJOHQMBZCBDL�

0QUJPOT SBOHF GSPNIBMG�TQFFE 	���YOPSNBM
 UPEPVCMF TQFFE 	�YOPSNBM
�

"WBJMBCMF QMBZCBDL TQFFET

5IF1MBZJOH4QFFE PQUJPODPOUSPMT UIF TQFFE PGBMMBVEJPQMBZCBDL VOUJM BOPUIFS TQFFE 	JODMVEJOH/PSNBM
 JT
DIPTFO� 5IF/PSNBMTFUUJOH 	EFGBVMU
 QMBZTBVEJPBU UIF TBNFTQFFE UIBU JUXBTSFDPSEFE BU�

/PUF� 5IJTTFUUJOHPOMZBGGFDUT UIFXBZZPVIFBS UIF BVEJPEVSJOHBVEJPQMBZCBDL� *U EPFTOPU BGGFDU
UIF BDUVBM SFDPSEFENJYFE�EPXO PSFYQPSUFE BVEJP GJMFT�

,FFQ 1JUDI

#ZEFGBVMU #VSMJQSFWFOUT UIF BVEJPQJUDI GSPNDIBOHJOHXIFOBEKVTUJOH UIFQMBZCBDL TQFFE� 5IJT
FMJNJOBUFT UIF VTVBM ADIJQNVOL� PS A3PDLZ#BMCPB� FGGFDU UIBU ZPVXPVME IFBSXIFOVTJOHWBSJBCMF TQFFE
QMBZCBDL POBOBOBMPHUBQFNBDIJOF�

*G ZPVQSFGFS UIF BMUFSFE QJUDI VODIFDL UIF,FFQ1JUDIPQUJPOBOE#VSMJXJMM BMMPX UIF BVEJP UPQMBZBU UIF
BMUFSFE QJUDI�

&2 1MVH�JO

#VSMJ�TBVEJPFEJUPSOPXPGGFSTTVQQPSU GPS JOEVTUSZ TUBOEBSE BVEJPQSPDFTTJOHQMVH�JOT� 1MFBTF DPOUBDU
ZPVS4ZTUFN"ENJOJTUSBUPSPS#VSMJ GPSNPSF JOGPSNBUJPO�
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"EE .BSLFS

1SPWJEFTBNBOVBMNFUIPE GPS JOTFSUJOHBNBSLFS JOBO"VEJP1SPKFDU� 	4FF *OTFSU .BSLFST *OUP "O
"VEJP #MPDL GPSNPSF JOGPSNBUJPO� 5IJTDBOBMTPCFEPOFCZQSFTTJOH'��

"VEJP &EJUJOH "OE 7JFX #VUUPOT
5IFBVEJPFEJUPS BMTPDPNFTXJUIBOBTTPSUNFOU PG UPPMT UIBU IFMQXJUIFEJUJOH BSSBOHJOHBOE WJFXJOHPG
BVEJPCMPDLT JO UIF FEJUPS�

&EJU BOE 7JFX CVUUPOT POMZ

$VU 	$USM�9


5IF$VU CVUUPO JTFOBCMFEXIFOB TFMFDUJPOPGBVEJP JTIJHIMJHIUFE JOBCMPDL PSBDSPTTBMM USBDLT� *U
JTBMTPFOBCMFE JGBOBVEJPCMPDL JT JO GPDVT� #ZDMJDLJOH UIF$VU CVUUPO UIF TFMFDUJPOPSCMPDLXJMMCF SFNPWFE
BOE DPQJFE UP UIF DMJQCPBSE� 0ODF ZPVIBWF TVDDFTTGVMMZ BEEFE DPOUFOU UP UIF DMJQCPBSE ZPVDBOQBTUF
UIF DMJQCPBSE DPOUFOUT UPBOPUIFS MPDBUJPO JO UIF TBNF"VEJP1SPKFDU PSBOPUIFSQSPKFDU EFQFOEJOHPO
XIFSF ZPVBSF GPDVTFE�

$PQZ 	$USM�$


5IF$PQZCVUUPO JTBMXBZTFOBCMFE� %FQFOEJOHPOXIBU JT JO GPDVT UIJT GVODUJPOXJMM DPQZBVEJP
CMPDLTPS TFMFDUJPOT 	JOB CMPDL PSBDSPTTBMM USBDLT
 UP UIF DMJQCPBSE� *GOPBVEJPCMPDLTBSF JO GPDVT XIFO
DMJDLJOH UIF$PQZCVUUPO BMMBVEJPCMPDLTXJMMCF DPQJFE UP UIF DMJQCPBSE� 0ODF ZPVIBWF TVDDFTTGVMMZ
BEEFE DPOUFOU UP UIF DMJQCPBSE ZPVDBOQBTUF UIF DMJQCPBSE DPOUFOUT UPBOPUIFS MPDBUJPO JO UIF TBNF
"VEJP1SPKFDU PSBOPUIFSQSPKFDU EFQFOEJOHPOXIFSF ZPVBSF GPDVTFE�

1BTUF 	$USM�7


5IF1BTUF CVUUPOXJMM DPQZ UIF DMJQCPBSE DPOUFOUT UP UIF BSFB JO GPDVT� :PVDBOPOMZQBTUF"VEJP
1SPKFDU DPOUFOUT JOUP UIF USBDL BSFBPGBO"VEJP1SPKFDU� 5IJT GVODUJPO JTFOBCMFE POMZ JG UIFSF JTBVEJPDPOUFOU
PO UIF DMJQCPBSE� 0UIFSXJTF UIJT GFBUVSFXJMMCF HSFZFE PVU�

*G ZPVXJTI UPDPQZDPOUFOUTTPNFXIFSF PVUTJEF PGBO"VEJPQSPKFDU TFF&EJU .PEF BOE.PWF .PEF GPS
NPSF JOGPSNBUJPO�

6OEP 	$USM�;


$MJDLJOH UIF6OEPCVUUPOPODFXJMM DBODFMZPVSQSFWJPVTBDUJPO� #VSMJ SFNFNCFST UIF MBTU ��
BDUJPOTZPVNBEFBOE MFUTZPVVOEPUIFNPOF�CZ�POF JOTFRVFODF�
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$MJDLJOH UIF TNBMMCMBDL BSSPXCFTJEF UIF6OEPCVUUPOXJMMEJTQMBZB IJTUPSZPGBMM�� SFDFOU TUFQT� :PVDBO
KVNQCBDL UP UIBU TUFQ CZTFMFDUJOH UIF TUFQ JO UIFNFOV� "MM JOUFSNFEJBUF TUFQTCFUXFFOOPXBOE UIBU
TUFQXJMM BMTPCFVOEPOF�

3FEP 	$USM�:


5IF3FEPCVUUPOBMMPXTZPV UPSFWFSU CBDL JG ZPVEFDJEF OPU UPVOEPBOBDUJPO� 5IFQVMMEPXO
NFOVXJMMEJTQMBZB IJTUPSZPG3FEPBDUJPOTQSFWJPVTMZVOEPOF JO ZPVS"VEJP1SPKFDU�

;PPN
5IF;PPN5PPMCBSBMMPXTZPV UPIPSJ[POUBMMZNBHOJGZPS TISJOL BOZBSFBPGXBWFGPSN JOBO"VEJP1SPKFDU� :PV
DBO[PPNSJHIU EPXO UP UIF JOEJWJEVBMTBNQMFT JO UIF BVEJPXBWFGPSNXIJDIDBOCFVTFGVM GPS SFNPWJOH UJOZ
DMJDLTPS UJDLTXJUIPVU BGGFDUJOH UIF JNQPSUBOU BVEJPDPOUFOU�

5IF ;PPN CVUUPOT POMZ

;PPN 5P 4FMFDUJPO

5IJTCVUUPO JTFOBCMFE POMZXIFOB TFMFDUJPO JTNBEFXJUIJOBOBVEJPCMPDL PSBDSPTTBMM USBDLT�
$MJDLJOH UIJTCVUUPOXJMM FYQBOE UIF TFMFDUFE BSFB UP UIF GVMMXJEUIPG UIF"VEJP&EJUPS�

6OEFSTUBOEJOH UIF GPDVT 	BVEJPCMPDL WTBMM USBDLT
 JT JNQPSUBOU� 'PSFYBNQMF *G ZPVNBLFB TFMFDUJPOXJUIJO
BOBVEJPCMPDL BOE DMJDL UIF;PPNUP4FMFDUJPOCVUUPO UIF BVEJPCMPDL TFMFDUJPOXJMM GJMM UIFXJEUIPG UIF
"VEJP&EJUPS� *G ZPVNBLFB TFMFDUJPOBDSPTTBMM USBDL BOE DMJDL UIF;PPNUP4FMFDUJPOCVUUPO UIF TFMFDU
BSFB BDSPTTBMM USBDLTXJMM GJMM UIFXJEUIPG UIF"VEJP&EJUPS�

;PPN *O

$MJDL JOBEFTJSFE MPDBUJPO 	BVEJPCMPDL PSBDSPTTBMM USBDLT
 JO UIF UJNFMJOF UIBU ZPVXJTI UPNBHOJGZ�
:PVXJMMOPUJDF BCMVFEPUUFE MJOF 	UJNFMJOF JOEJDBUPS
 SVOOJOH GSPN UIF UPQ UP UIFCPUUPNPG UIF BVEJPDMJQ�

$MJDL UIF;PPN *OCVUUPO� &BDIDMJDL PG UIFCVUUPOXJMM [PPN JOBOPUIFSDMPTFS UP UIF UJNFMJOF JOEJDBUPSVOUJM
JOEJWJEVBMBVEJPTBNQMFTBSF WJTJCMF�

/PUF� *G ZPVTFFNPSF UIBOPOF UJNFMJOF JOEJDBUPS UIF MBUFTU MJOF DSFBUFEXJMMCF UIF [PPNUBSHFU�

;PPN 0VU

5IF;PPN0VUCVUUPOXJMM [PPNPVU POF TUFQ FBDI UJNF JU JTDMJDLFE� *G GPS FYBNQMF ZPV;PPNFE
JO UPP GBS ZPVDBO ACBDL VQ�XJUI UIF;PPN0VUCVUUPO UP UIFEFTJSFENBHOJGJDBUJPO�
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;PPN 0VU 'VMM

5IF;PPN0VU 'VMM GVODUJPO[PPNTBMM UIFXBZPVU UPTIPX UIF FOUJSF QSPKFDU GSPNIFBE UP UBJM�
5IJT GFBUVSF DBOTBWF ZPV GSPNDMJDLJOH UIF;PPN0VUCVUUPONVMUJQMF UJNFT�

;PPN .FOV 0QUJPOT

/PUJDF UIF TNBMMCMBDL BSSPXCFTJEF UIF;PPN0VU 'VMMCVUUPO� $MJDLJOH UIF BSSPX SFWFBMTB
ESPQ EPXONFOVXJUI WBSJPVT[PPNPQUJPOT� "MM UIFTFPQUJPOT 	FYDFQU UIF$PMMBQTFE ;PPN#VUUPOTPQUJPO

SFMBUF UP UIF GPDVTPG UIF;PPN *OCVUUPO�

5IF$PMMBQTFE ;PPN#VUUPOTPQUJPOIJEFT UIF;PPN *OBOE ;PPN0VUCVUUPOT UPTJNQMJGZ UIF 5PPMCBS�
8IFO UIJTPQUJPO JTTFMFDUFE POMZ UIF;PPN0VU 'VMMCVUUPOXJMMCF EJTQMBZFE PO UIF5PPMCBS�

&YQBOEFE ;PPN0VUNFOV PQUJPOT

;PPNUP4UBSU� XJMM GPDVT UIF [PPNUPUIF TUBSU PGZPVSFOUJSF QSPKFDU�

;PPNUP-FGU PG4DSFFO� XJMM GPDVT UIF [PPNUPUIF MFGU QPSUJPOPGZPVSQSPKFDU TDSFFO�

;PPNUP1SPKFDU.JEQPJOU� XJMM GPDVT UIF [PPNUPUIFNJEEMF PGZPVSFOUJSF QSPKFDU�

;PPNUP$FOUSF PG4DSFFO� XJMM GPDVT UIF [PPNUPUIF DFOUSF QPSUJPOPGZPVSQSPKFDU TDSFFO�

;PPNUP&OE�XJMM GPDVT UIF [PPNUPUIF FOE PGZPVSFOUJSF QSPKFDU�

;PPNUP3JHIU PG4DSFFO� XJMM GPDVT UIF [PPNUPUIF SJHIU QPSUJPOPGZPVSQSPKFDU TDSFFO�

;PPNUP$VSTPS1PTJUJPO� GPDVTFT UIF [PPNXIFSF UIF DVSTPS JTDVSSFOUMZQPJOUJOH� 0OMZBQQMJFT UP UIF
.PVTF4DSPMM8IFFM GVODUJPO�

;PPNUP.PVTF1PJOUFS� GPDVTFT UIF [PPNPO UIFCMVFEPUUFE MJOF DVSSFOU QPTJUJPODVSTPSDSFBUFE CZ
DMJDLJOH JO UIF"VEJP1SPKFDU�
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;PPNJOH 8JUI 5IF .PVTF 4DSPMM 8IFFM

.PTU VTFST GJOE UIJT UPCF UIFRVJDLFTUNFUIPE GPS [PPNJOH JOBOE PVU�

�� 1MBDF UIF DVSTPSPWFS UIFQMBDFXIFSF ZPVXJTI UP[PPN
�� 5P[PPN */ SPUBUF UIFNPVTFXIFFM GPSXBSE
�� 5P[PPN065 SPUBUF UIFNPVTFXIFFMCBDL

/PUF�8IFOVTJOH UIF.PVTF4DSPMM8IFFMNFUIPE JU JTOPU OFDFTTBSZ UPNBSL UIF DVSTPSQPTJUJPO�
:PVOFFE UPIPWFS UIF DVSTPSPWFS UIFEFTJSFE MPDBUJPOBOEXJUIPVU DMJDLJOH [PPN JO JNNFEJBUFMZ�
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"VEJP &EJUJOH .PEFT
#VSMJ/&%FTLUPQ JODMVEFTBQPXFSGVM"VEJP&EJUPS XIJDI JTVTFGVM GPS FWFSZUIJOH GSPNCBTJD BVEJPFEJUJOH UP
DSFBUJOHNVMUJ�MBZFSFE "VEJP1SPKFDUT� 5IF&EJUPSIBTDBQBDJUZ GPSPWFSMBQQJOHEJBMPHVFNVTJD FGGFDUTBOE
CBDLHSPVOE TPVOE� *U PGGFSTB WJSUVBMMZ VOMJNJUFE OVNCFSPG USBDLT BVEJPFEJUJOH GFBUVSFT WPMVNFFOWFMPQF
DPOUSPMT QSFTFU GBEFT 745QMVH�JO TVQQPSU WBSJBCMF OPSNBMJ[BUJPONBOZPUIFSBVEJP GFBUVSFT�

5IF"VEJP&EJUPS BMMPXTZPV UPFEJU BVEJP JO UISFFEJGGFSFOUNPEFT�.PWF &EJU BOE &OWFMPQFNPEF
	7PMVNFDPOUSPM
�

5IF "VEJP &EJUJOH.PEF CVUUPOT

/PUF� :PVDBOTXBQ CFUXFFOBMM UISFF"VEJP&EJUJOH.PEFTCZQSFTTJOH UIF_ 	5JMEF
 LFZ JO UIF UPQ
MFGU DPSOFSPGZPVSLFZCPBSE� 5IJT JTWFSZIBOEZXIFOZPVhSFXPSLJOHRVJDLMZ�

.PWF .PEF

.PEF.PWFNPEF MFUTZPVNPWFBVEJPCMPDLTBOZXIFSFXJUIJOBO"VEJP1SPKFDU PS UPPUIFS
MPDBUJPOT JO UIF TZTUFN�

.PWJOH "O "VEJP #MPDL

*ONPTU DBTFTZPVXJMMVTF JU UPNPWF BVEJPCMPDLTXJUIJO UIF TBNF"VEJP1SPKFDU� )PXFWFS UIFSF BSFNBOZ
PUIFSPQUJPOT GPSNPWJOHBVEJP JO UIF TZTUFN�

�� .BLF TVSF ZPVBSF JO.PWF.PEFCZDMJDLJOH UIF.PWF.PEFCVUUPO
�� %SBHBOE ESPQ BOBVEJPCMPDL JO UIF GPMMPXJOH MPDBUJPOT

B� 5PBOZ UJNFMJOF POBOZ USBDLXJUIJO UIF TBNFQSPKFDU
C� *OUPBOZ UJNFMJOF POBOZ USBDL PGBOPUIFS"VEJP1SPKFDU
D� *OUP UIF TBNF4UPSZBTBOOFX"VEJP1SPKFDU UBC
E� *OUPBOPUIFS4UPSZBTBOOFX"VEJP1SPKFDU UBC
F� "TBOFX4UPSZ JOBOZWJSUVBMMZ GPMEFS JO UIF TZTUFN
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.PWJOH BO "VEJP #MPDL UP BOZ OVNCFS PG EFTUJOBUJPOT

/PUF�8IFO JO.PWFNPEF ZPVDBOOPU JOTFSU B CMPDL JOUPBOPUIFSCMPDL JO UIF TBNF"VEJP1SPKFDU�
5IJTPOMZXPSLT JG ZPVBSF ESPQQJOH JU JOUPBOPUIFSBVEJPCMPDL 	JOTFSU
 PGBOPUIFS"VEJP1SPKFDU�

.PWJOH "O "DUJWF #MPDL 5P 5IF #BDLHSPVOE 0S 'PSF�
HSPVOE

5IJT JTVTFGVM JG ZPVIBWFNPWFE POFCMPDL PO UPQ PGBOPUIFSCMPDL BOE ZPVXBOU TXJUDI UIFPSEFS� 'PS
FYBNQMF *G ZPVXBOU UPNPWFXIBU MJFTVOEFSOFBUIBOBDUJWF BVEJPCMPDL ZPVXJMMIBWF UPNPWF UIF BDUJWF
GPSFHSPVOE CMPDL UP UIFCBDLHSPVOE PS WJDF WFSTB�

l 1SFTT UIF#LFZPOZPVSLFZCPBSE UPNPWF UIF GPDVTFE BVEJPCMPDL UP UIF#BDLHSPVOE
l 1SFTT UIF 'LFZPOZPVSLFZCPBSE BOENPWF UIF GPDVTFE BVEJPCMPDL UP UIF 'PSFHSPVOE
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/PUF� 5IF DIBOHFTPOMZBGGFDUXIBU ZPVTFF OPUXIBU ZPVIFBS� *G ZPVXBOU UPNBLF UIFTF
BEKVTUNFOUTBVEJCMF ZPVXJMMIBWF UPFEJU UIF BVEJPCMPDLTBDDPSEJOHMZ�

.PWJOH "O "DUJWF #MPDL 5P "O "EKBDFOU #MPDL 0S .BSLFS

5IJT GVODUJPOXJMM ATOBQ� UIF IFBE PS UBJMPGBOBDUJWF CMPDL 	MFGU PS SJHIU
 UP UIF OFYU#MPDL PS.BSLFS�

�� *O.PWF.PEFNBLF TVSF UIFCMPDL ZPVXBOU UPNPWF JTBDUJWF
�� 1SFTT UIF3LFZ 	SJHIU
 POZPVSLFZCPBSE� 5IF SJHIU TJEF PG UIF BDUJWF CMPDLXJMM ATOBQ� UP UIF OFYU

NBSLFSPSCMPDL JU GJOETPO UIF SJHIU

%JGGFSFOUNPWFT�TOBQT UP CMPDLT BOENBSLFST

5PSFWFSTF UIJTNPUJPO QSFTT UIF - 	MFGU
 LFZBOE UIF MFGU TJEF PG UIF BDUJWF CMPDLXJMM ATOBQ� MFGU UP UIF OFYU
NBSLFSPSCMPDL�

%FMFUJOH "O "VEJP #MPDL
�� 'PDVTPOB TJOHMF BVEJPCMPDL
�� 1SFTT UIF%FMFUF LFZPO UIF LFZCPBSE

*G ZPVPOMZXJTI UPEFMFUF BQPSUJPOPGBOBVEJPCMPDL TFF%FMFUJOH " 4FMFDUJPO 0G "VEJP 'SPN " 4JOHMF
#MPDL�
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&EJU .PEF

&EJU.PEFBMMPXTZPV UPNBLFXBWFGPSNTFMFDUJPOT JOB TJOHMF CMPDL PSBDSPTTBMM USBDLT�8IJMF JO
&EJU.PEF ZPVDBOBMTPDPQZTFMFDUJPOT UPPUIFS MPDBUJPOT JO UIF TBNFQSPKFDU PS JO UIF TZTUFN�

8BWFGPSN 4FMFDUJPO *O " 4JOHMF #MPDL

5PIJHIMJHIU B TFMFDUJPOPGBOBVEJPCMPDL ESBHUIF DVSTPSBDSPTT UIFQPSUJPOPGBVEJPZPVXBOU UPXPSLXJUI�
5IF TFMFDUFE BSFBXJMMEJTQMBZQVSQMFXBWFGPSNXJUIBXIJUF CBDLHSPVOE�

4FMFDUJOH XBWFGPSNT

5PNBLFNVMUJQMF TFMFDUJPOT�

�� )PME EPXO UIF4IJGU LFZXIJMF DMJDL�TFMFDUJOHNPSF UIBOPOFQPSUJPOPGBVEJPXBWFGPSN
�� "GUFS ZPVIBWFNBEFB TFSJFTPGTFMFDUJPOT ZPVDBOBEKVTU FBDIDMJQ CPVOEBSZ JOEJWJEVBMMZ

/PUF� 5IJT JTXIFSF UIF1MBZ"VUPCVUUPODBOCFDPNFVTFGVMBTZPVDBO JODMVEFPSFYDMVEF UIF
XBWFGPSNTFMFDUJPOTEVSJOHBVEJPQMBZCBDL� :PVDBOBMXBZTBEKVTU UIF TFMFDUJPOCPVOEBSJFTVOUJM
ZPVIBWF UIFEFTJSFE SFTVMUT�

8BWFGPSN 4FMFDUJPO "DSPTT "MM 5SBDLT

5PIJHIMJHIU B TFMFDUJPOBDSPTTBMM USBDLT ESBHUIF DVSTPS JOBOZ ACMBOL� BSFB PGBOZBVEJP USBDL o/05JO UIF
BVEJPXBWFGPSN� :PVXJMMOPUJDF UIF TFMFDUJPOTQBOTPWFSBMM USBDLT SBUIFS UIBO JO UIF JOEJWJEVBMCMPDLT�

:PVNBZOFFE UPNBLFNVMUJQMF TFMFDUJPOTBDSPTTBMM USBDLT�

�� )PME EPXO UIF4IJGU LFZXIJMF DMJDL�TFMFDUJOHNPSF UIBOPOFQPSUJPO JOBOZ ACMBOL� BSFB PGBOZBVEJP
USBDL o/05JO UIF BVEJPXBWFGPSN

�� "GUFS ZPVIBWFNBEFB TFSJFTPGTFMFDUJPOT ZPVDBOBEKVTU FBDITFMFDUJPOCPVOEBSZ JOEJWJEVBMMZ� 4FF
"EKVTUJOH 4FMFDUFE "SFBT GPSNPSF JOGPSNBUJPO
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8BWFGPSN TFMFDUJPO BDSPTTNVMUJQMF USBDLT 	UJNFMJOF TFMFDUJPO


/PUF� 5IJT JTXIFSF UIF1MBZ"VUPCVUUPODBOCFDPNFVTFGVMBTZPVDBO JODMVEFPSFYDMVEF UIF
XBWFGPSNTFMFDUJPOTEVSJOHBVEJPQMBZCBDL� :PVDBOBMXBZTBEKVTU UIF TFMFDUJPOCPVOEBSJFTVOUJM
ZPVIBWF UIFEFTJSFE SFTVMUT�

"EKVTUJOH 4FMFDUFE "SFBT

5PBEKVTU UIFCPVOEBSJFTPGB TFMFDUFE BSFB�

�� )PME UIF DVSTPSPWFS UIF PVUTJEF FEHFPGB TFMFDUJPO 	MFGU PS SJHIU
� UIF DVSTPSDIBOHFTUPBEPVCMF�
IFBEFE BSSPX

�� $MJDL BOE ESBHUIF FEHFPG UIF TFMFDUJPO UP UIF MFGU PS SJHIU�

*G ZPVIBWF4DSVC 1MBZFOBCMFE ZPVXJMMIFBS UIF BVEJPQVMTJOHBU UIF DVSSFOU QPTJUJPOBTZPV
IPWFS UIF DVSTPSPWFS UIFXBWFGPSN�

"EKVTUJOH UIF CPVOEBSZ PG B TFMFDUFE BSFB

$MFBSJOH 8BWFGPSN 4FMFDUJPOT

5IJTDBOVTFGVM JG ZPVIBWFNBEF TPNFXBWFGPSNTFMFDUJPOTBOE ZPVXBOU UPTUBSU PWFSXJUIB ADMFBOTMBUF��

5PDMFBSBXBWFGPSNTFMFDUJPO QSFTT UIF#BDLTQBDF LFZPO UIF LFZCPBSE PSDMJDL POBOBSFB UIBU JTOPU
IJHIMJHIUFE� $MFBSJOHTFMFDUJPOTVTJOH UIF#BDLTQBDF LFZXJMMPOMZ BGGFDU UIF TFMFDUFE BSFB JO GPDVT�

*OTFSU .BSLFST *OUP "O "VEJP #MPDL

:PVNBZXBOU UPNBSL POFPSNPSF MPDBUJPOT JOBOBVEJPCMPDL� 5IFTFNBSLFSTNBZ JOEJDBUF UIF TUBSU
BOE�PS TUPQ QPJOUTPGBOBVEJPDMJQ ZPVXBOU UPVTF PS JU DPVME CF BOBSFB JOOFFE PGFEJUJOH�

*OTFSU BNBSLFS JOBOBVEJPCMPDL 	&EJU.PEFPOMZ
�
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�� $MJDL JO UIF HSFZTUSJQ BU UIF UPQ PGBOBVEJPCMPDL
�� "XIJUFNBSLFS MJOFXJUIBXIJUF DBQ BQQFBST
�� 3FQFBUFE BTNBOZ UJNFTBTZPVXJTI

*OTFSUJOH B NBSLFS JOUP BO BVEJP CMPDL

"MUFSOBUJWFMZ ZPVDBODSFBUFNBSLFSTVTJOH UIF '�LFZPO UIF LFZCPBSE� 5IJTDBOCFEPOFBOZUJNFEVSJOH
QMBZCBDL PS SFDPSEJOH�

/PUF�8IFOBVEJPCMPDLTXJUINBSLFSTBSFNPWFE GSPN UIF TJOHMFoUSBDL FEJUPS UP UIF"VEJP&EJUPS�
UIFNBSLFSTBSFNPWFE UPPBOE SFUBJO UIFJS PSJHJOBMQPTJUJPOXJUIJO UIF TFMFDUFE CMPDL�

1MBDJOH .BSLFST *OUP 5IF 5JNFMJOF

4JNJMBS UPNBSLJOHBOBVEJPCMPDL� ZPVNBZXBOU UPNBSL POFPSNPSF MPDBUJPOT JO ZPVSQSPKFDU BDSPTTBMM
USBDLT�

�� .BLF TVSF ZPVBSF JO&EJU.PEF
�� $MJDL JO UIF HSFZTUSJQ BU UIF UPQ PG UIF UJNFCBS
�� "XIJUFNBSLFS MJOFXJUIBXIJUF DBQ BQQFBST
�� 3FQFBUFE BTNBOZ UJNFTBTZPVXJTI

1MBDJOHNBSLFST JOUP UIF UJNFMJOF

/PUF� 5PBEE PSNPEJGZNBSLFSTZPVNVTU CF JO&EJU.PEF�

*OTFSU .BSLFST %VSJOH "VEJP 1MBZCBDL

5IJT JTWFSZVTFGVM JG ZPVXBOU UPNBSL TJHOJGJDBOUNPNFOUT JOBOBVEJPCMPDL PSBDSPTTBMM USBDLT EVSJOH
BVEJPQMBZCBDL�

5PDSFBUF BNBSLFSEVSJOHQMBZCBDL QSFTT UIF '�LFZPO UIF LFZCPBSE� :PVDBODSFBUF BOVOMJNJUFE
BNPVOU PGNBSLFSTEVSJOHQMBZCBDL�

5IFNBSLFSTXJMMCF DSFBUFE JO UIF BVEJPCMPDL PSBDSPTTBMM USBDLT JO UIF UJNFMJOF EFQFOEJOHPOXIFSF ZPV
BSF GPDVTFEXIFOZPVCFHJOQMBZCBDL�
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3FQPTJUJPOJOH .BSLFST

5PSFQPTJUJPOBNBSLFS DMJDL UIFXIJUF CPYBU UIF UPQ PG UIFNBSLFS BOE ESBH JU MBUFSBMMZ UP UIFEFTJSFE
MPDBUJPO�

)JHIMJHIUJOH #FUXFFO #MPDL .BSLFST

*G ZPVXPVME MJLF UPIJHIMJHIU UIF BSFBCFUXFFO UXPNBSLFST IPME EPXO UIF$USMLFZBOE DMJDL JO UIF BVEJP
CMPDL CFUXFFO UIF UXPNBSLFST�

)JHIMJHIUJOH CFUXFFO UXP CMPDLNBSLFST

)JHIMJHIUJOH #FUXFFO 5JNFMJOF .BSLFST

)PME EPXO UIF$USMLFZBOE DMJDL JOBCMBOL BSFB JO UIF USBDL CFUXFFO UIF UXPNBSLFST�

)JHIMJHIUJOH CFUXFFO UXP UJNFMJOF NBSLFST

3FNPWJOH .BSLFST

5PSFNPWFBNBSLFS DMJDL PO UIF UPQ PG UIFNBSLFS BOE ESBH JU VQ BOE PVUTJEF PG UIF FOUJSFXPSL BSFB�
8IFO UIFNBSLFSEJTBQQFBST GSPN UIFXBWFHSBQI SFMFBTF UIF MFGUNPVTFCVUUPO�
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3FNPWJOH B NBSLFS

%FMFUJOH " 4FMFDUJPO 0G "VEJP 'SPN " 4JOHMF #MPDL

5IJTDBOVTFGVM JG ZPVIBWFPOFPSNPSFXBWFGPSNTFMFDUJPOTBOE ZPVXBOU UPEFMFUF UIFN� MFBWJOH UIF VO�
TFMFDUFEXBWFGPSN�

�� .BLFPOFPSNPSF TFMFDUJPOT JOBOBVEJPCMPDL
�� 1SFTT UIF%FMFUF LFZ� 5IF BVEJPXJUIJO UIF TFMFDUFE BSFBXJMMCF SFNPWFE�

l "MUFSOBUJWFMZ ZPVDBODMJDL UIF$VU CVUUPO UPEFMFUF BXBWFGPSNTFMFDUJPO
�� " GBJOU HSFZ MJOF BQQFBST UP JOEJDBUFXIFSF UIFXBWFGPSNXBTEFMFUFE

/PUF� %FQFOEJOHPO UIF FEJUPS TFUUJOHT ZPVNBZOPUJDF TPNFEJGGFSFOU CFIBWJPVSXIFOEFMFUJOH
BVEJP� 4FF1SPKFDU "VUP�4OVH %FMFUF BOE#MPDL "VUP�4OVH %FMFUF GPSNPSF JOGPSNBUJPO�

%FMFUJOH "VEJP 4FMFDUJPOT "DSPTT "MM 5SBDLT

5IJTDBOCFVTFGVM JG ZPVIBWFPOFPSNPSFXBWFGPSNTFMFDUJPOT BDSPTTBMM USBDLT JO UIF UJNFMJOF BOE ZPV
XBOU UPEFMFUF UIFN MFBWJOH UIF VO�TFMFDUFE BVEJP JO UIFQSPKFDU�

�� .BLFPOFPSNPSF TFMFDUJPOTBDSPTTBMM USBDLT�
�� 1SFTT UIF%FMFUF LFZ� 5IF BVEJPXJUIJO UIF TFMFDUFE BSFBXJMMCF SFNPWFE�

l "MUFSOBUJWFMZ ZPVDBOVTF UIF$VU CVUUPO UPEFMFUF BXBWFGPSNTFMFDUJPO�

/PUF� %FQFOEJOHPO UIF FEJUPS TFUUJOHT ZPVNBZOPUJDF TPNFEJGGFSFOU CFIBWJPVSXIFOEFMFUJOH
BVEJP� 4FF1SPKFDU "VUP�TOVH %FMFUF BOE#MPDL "VUP�TOVH %FMFUF GPSNPSF JOGPSNBUJPO�

$PQZJOH "VEJP 4FMFDUJPOT 'SPN " 4JOHMF #MPDL

4JNJMBS UP UIF.PWJOHBOBVEJPCMPDL JO.PWF.PEF ZPVDBODPQZBXBWFGPSNTFMFDUJPO UPWBSJPVT MPDBUJPOT
XIJMF JO&EJU.PEF� *ONPTU DBTFTZPVXJMMVTF JU UPNPWF BVEJPTFMFDUJPOTXJUIJO UIF TBNF"VEJP1SPKFDU�
)PXFWFS UIFSF BSFNBOZPUIFSPQUJPOT GPSNPWJOHBVEJP JO UIF TZTUFN�

�� 8IJMF JO&EJU.PEFNBLFPOFPSNPSFXBWFGPSNTFMFDUJPOT
�� %SBHUIF TFMFDUFE BSFB	T
�

l 5PBOZ UJNFMJOF POBOZ USBDLXJUIJO UIF TBNFQSPKFDU
l *OUPBOZ UJNFMJOF POBOZ USBDL PGBOPUIFS"VEJP1SPKFDU
l *OUP UIF TBNF4UPSZBTBOOFX"VEJP1SPKFDU UBC
l *OUPBOPUIFS4UPSZBTBOOFX"VEJP1SPKFDU UBC
l "TBOFX4UPSZ JOBOZWJSUVBMMZ GPMEFS JO UIF TZTUFN
l *OTFSU UIF BVEJPXBWFGPSN JOUP UIFXBWFGPSNPGBOPUIFSBVEJPCMPDL
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"MM QPTTJCMF EFTUJOBUJPOT UP DPQZ UIF BVEJP XBWFGPSN UP

$PQZJOH "VEJP 4FMFDUJPOT 'SPN "DSPTT .VMUJQMF 5SBDLT

:PVDBODPQZNVMUJQMFXBWFGPSNTFMFDUJPOT GSPNNVMUJQMF USBDLT UPWBSJPVT MPDBUJPOTXIJMF JO&EJU.PEF�
5IJTXJMMNPWF 	OPU DPQZ
 UIF BVEJPTFMFDUJPOT�

�� 8IJMF JO&EJU.PEFNBLFPOFPSNPSFXBWFGPSNTFMFDUJPOTBDSPTTBMM USBDLT
�� %SBHUIF TFMFDUFE BSFB	T
�

l 5PBOZ UJNFMJOF POBOZ USBDLXJUIJO UIF TBNFQSPKFDU� 5IJTXJMMNPWF 	OPU DPQZ
 UIF BVEJP
TFMFDUJPO�

l *OUPBOZ UJNFMJOF POBOZ USBDL PGBOPUIFS"VEJP1SPKFDU
l *OUP UIF TBNF4UPSZBTBOOFX"VEJP1SPKFDU UBC
l *OUPBOPUIFS4UPSZBTBOOFX"VEJP1SPKFDU UBC
l "TBOFX4UPSZ JOBOZWJSUVBMMZ GPMEFS JO UIF TZTUFN
l *OTFSU UIF BVEJPXBWFGPSN JOUP UIFXBWFGPSNPGBOPUIFSBVEJPCMPDL
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"MM QPTTJCMF EFTUJOBUJPOT UP DPQZ UIF BVEJP XBWFGPSNT UP

5IJT GVODUJPOXJMM SFUBJO UIF SFMBUJWF USBDL QPTJUJPOPGFBDIBVEJPTFMFDUJPO� 'PSFYBNQMF JG ZPVESBHNVMUJQMF
BVEJPTFMFDUJPOT GSPNNVMUJQMF USBDLT UIF SFTVMUXJMMCFNVMUJQMF BVEJPCMPDLTBDSPTTNVMUJQMF USBDLT�

%FQFOEJOHPOXIFSF ZPVESBH�ESPQ UIF TFMFDUFE DPOUFOU ZPVNBZ GJOE UIBUNPSF USBDLTBSF BEEFE UP UIF
UBSHFU "VEJP1SPKFDU� 'PSFYBNQMF JG ZPVESBHB TFMFDUJPO UIBU TQBOTPWFS� USBDLT� JOUP USBDL ��PGB TJOHMF
USBDL "VEJP1SPKFDU � UIF UPUBM USBDLTXJMMCF �USBDLT� *G ZPVESBH�ESPQ UIF TBNFTFMFDUFE DPOUFOU � JOUP
USBDL ��PGB TJOHMF USBDL "VEJP1SPKFDU � UIF UPUBM USBDLTXJMMCF �USBDLT�

$POGVTFE 5IFCFTU UIJOH UPEP JT UPQSBDUJTF TPNFBVEJPFEJUJOHXJUIBCJU PGFYQFSJNFOUBUJPO� 3FNFNCFS
ZPVDBOBMXBZTVTF UIF6OEP	$USM�;
 GVODUJPO�

4QMJUUJOH "O "VEJP #MPDL

*U JTPGUFOVTFGVM UPCF BCMF UPTQMJU B TJOHMF CMPDL PGBVEJP JOUPTFQBSBUF CMPDLT UIBU DBOCFNPWFE
TFQBSBUFMZ� $VUUJOHBOE QBTUJOHBVEJP GSPNPOF MPDBUJPO UPBOPUIFS JO UIF FEJUPS BVUPNBUJDBMMZ DSFBUFTOFX
CMPDLT CVU TPNFUJNFTUIBU�TOPU RVJUFXIBU ZPVXBOU UPEP�

5PTQMJU B TJOHMF CMPDL JOUP UXP�

�� *O&EJU.PEF DMJDL PO UIF BVEJPXBWFGPSNBU UIFQPJOUXIFSF ZPVXPVME MJLF UPTQMJU UIF CMPDL
�� :PVXJMMOPUJDF BCMVFEPUUFE MJOF JO UIFCMPDL
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�� 1SFTT UIF4LFZPOZPVSLFZCPBSE
�� :PVXJMMOPUJDF BXIJUF TPMJE MJOF UBLFTQMBDFPG UIFCMVFEPUUFE MJOF JOEJDBUJOHB TQMJU JO UIFCMPDL� *O

.PWF.PEF ZPVDBOOPXESBHUIF UXPCMPDLTBOZXIFSF JO UIFQSPKFDU JOEFQFOEFOUMZPGFBDIPUIFS�

:PVXJMM TFF UIBU UIF BVEJPCMPDLTBSF BVUPOBNFE UPIFMQ EJTUJOHVJTICFUXFFO UIF OFXMZDSFBUFE CMPDLT�

4QMJUUJOH "O "VEJP 4FMFDUJPO *OUP " /FX #MPDL

:PVDBONBLFB TFMFDUJPOBOE TFQBSBUF JU GSPN UIFPSJHJOBMCMPDL�

�� .BLF BOBVEJPXBWFGPSNTFMFDUJPO JOBOBVEJPCMPDL
�� 1SFTT UIF4LFZPOZPVSLFZCPBSE

/PUJDF UIBU UXPTQMJUTBSF DSFBUFE BU UIF TFMFDUJPOCPVOEBSJFTNBLJOHBOFXBVEJPCMPDL� *O.PWF.PEF
ZPVDBOOPXESBHBOZPG UIFCMPDLT JOEFQFOEFOUMZPGFBDIPUIFS�

:PVXJMM TFF UIBU UIF BVEJPCMPDLTBSF BVUPOBNFE UPIFMQ EJTUJOHVJTICFUXFFO UIF OFXMZDSFBUFE CMPDLT�
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&OWFMPQF .PEF

&OWFMPQF.PEFBMMPXTZPV UPBEKVTU UIF WPMVNF MFWFMT 	PS FOWFMPQF
PGBOZBVEJPDMJQ PSCMPDL JOBO
"VEJP1SPKFDU� "MMFOWFMPQF TFUUJOHTBSF SFQSFTFOUFEXJUIXIJUFNBSLFSTPOB SFE MJOF BTTIPXO JO UIF
EJBHSBNCFMPX�

5IF"VEJP&EJUPS BMMPXTNBOVBMBEKVTUNFOU PG UIF WPMVNFFOWFMPQF BOE PGGFSTQSFTFU GVODUJPOT JODMVEJOH JO
BOE PVU GBEFT� 5IFSF BSF BMTPTPNFTIPSUDVUT GPSDPNNPOBEKVTUNFOUT�

"TBOFYBNQMF PGIPX UIF FOWFMPQFT 	UIJO SFE MJOFT
 BSF DPNNPOMZVTFE JO UIF JMMVTUSBUJPOCFMPX UIF
CBDLHSPVOENVTJD CMPDL 	USBDL�
CFHJOTBU B IJHIFS MFWFM GPS UIF JOUSPEVDUJPO UIFOEFDSFBTFT JO WPMVNF UP
MJF BTBCFE VOEFS UIF SFQPSUFS�TEJBMPHVF 	USBDL�
BOE UIF JOUFSWJFXHVFTU 	USBDL�
� "T UIF SFQPSUFS�T
EJBMPHVF BQQSPBDIFT UIF FOE PG UIFCMPDL UIFCBDLHSPVOE TPVOE FGGFDU JODSFBTFT JO WPMVNF� 5IFTF
WPMVNFBEKVTUNFOUTBSF QPTTJCMFXJUIB GFXDMJDLT JO&OWFMPQF.PEF�

&BDICMPDL IBTCFFOBEKVTUFE TMJHIUMZ TP UIFPWFSBMM WPMVNFPG UIF BVEJP JTFWFO UISPVHIPVU UIF"VEJP
1SPKFDU�8IJUF EPUTXJMM BQQFBSTXIFSFWFSB DIBOHFPDDVST JO UIF WPMVNFFOWFMPQF�

&YBNQMF PG B UZQJDBM BQQMJDBUJPO PG FOWFMPQF DPOUSPM PWFSNVMUJQMF USBDLT

"EKVTUJOH "VEJP &OWFMPQF

:PVDBONBOVBMMZ BEKVTU UIF WPMVNFPGBOZBVEJPPOBOZ USBDL JO UIF"VEJP&EJUPS� 5IFSF JTOP MJNJU UP UIF
OVNCFSPGDIBOHFTZPVDBONBLF�

5PDIBOHF UIF WPMVNFPGBVEJP JOBO"VEJP1SPKFDU�

�� .BLF TVSF ZPVBSF JO&OWFMPQF.PEF� "IPSJ[POUBM SFE MJOFXJMM BQQFBSBDSPTT UIFXBWFGPSNPGFBDI
BVEJPCMPDL

�� $MJDL PODF JO UIFXBWFGPSNQPTJUJPOXIFSF ZPVXBOU UIF DIBOHF UPPDDVS� 5IF FOWFMPQF MJOFXJMM
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KVNQ UPUIFQMBDF ZPVIBWF DMJDLFE� "OFOWFMPQFQPJOUXJMM OPXBQQFBSTXIFSF ZPVDMJDLFENPVTF
�� "EKVTU UIF FOWFMPQFQPJOU UP UIFEFTJSFE BVEJP MFWFMBOE UIFO SFMFBTF UIFNPVTFCVUUPO

:PVNBZOFFE UPDSFBUFNVMUJQMF FOWFMPQFQPJOUT UPBDIJFWF UIFEFTJSFE SFTVMUT�

/PUF�8IFO UIFOWPMVNFFOWFMPQF JTDIBOHFE JO UIF FEJUPS OPUJDF UIBU UIFXBWFGPSN JUTFMGBMTP
DIBOHFT JOTJ[F UPNBUDI UIF WPMVNFDIBOHFT� 5IJTNBLFT JU FBTJFS UP KVEHF MFWFMTBOE BWPJE
CPPTUJOHBVEJP UPP GBS�

&EJUJOH &OWFMPQF 1PJOUT

&OWFMPQFNBSLFSTDBOCFBEKVTUFE BTNVDIBTZPV MJLF� 5PDIBOHF UIFQPTJUJPOPGBOFYJTUJOHNBSLFS�

�� 1MBDF ZPVSDVSTPSBCPWF UIFXIJUFNBSLFS UPCF FEJUFE
�� 8BJU GPS UIF DVSTPS UPDIBOHF JOUPB GPVS�IFBEFE BSSPX
�� $MJDL BOE ESBHUIFNBSLFS UP JUTEFTJSFE OFX MPDBUJPO

3FNPWJOH *OEJWJEVBM &OWFMPQF 1PJOUT

5PSFNPWFBXIJUFNBSLFS DMJDL BOE ESBHUIFNBSLFSVQXBSE BOE DPNQMFUFMZPVUTJEF PG UIFXBWFGPSN
CPVOEBSJFTPGB HJWFOBVEJPCMPDL� "MMPUIFSXIJUF FOWFMPQFNBSLFSTXJMM SFNBJOXJUIJO UIF BVEJPCMPDL�

3FNPWJOH B TJOHMF FOWFMPQF QPJOU

3FNPWJOH "MM &OWFMPQF 1PJOUT 8JUIJO "O "VEJP #MPDL

5PSFNPWFBMMXIJUFNBSLFST�

�� *O&OWFMPQFNPEF GPDVTPO UIF BVEJPCMPDL ZPVXBOU UP SFTFU
�� 1SFTT UIF#BDLTQBDF LFZPOZPVSLFZCPBSE

:PVXJMMOPUJDF UIBU BMMXIJUF FOWFMPQFNBSLFSTIBWFCFFO SFNPWFE BOE UIFXBWFGPSNIBTCFFO SFTFU UP JUT
PSJHJOBMIFJHIU

"EKVTUJOH 5IF 7PMVNF 0G "O &OUJSF "VEJP #MPDL

*G UIF WPMVNF MFWFMTPGBOFOUJSF BVEJPCMPDL BSF UPPIJHIPS UPP MPX ZPVNBZXBOU UPBEKVTU UIF MFWFMTPG UIF
FOUJSF BVEJPCMPDL� :PVDBOEPUIJTRVJDLMZ JO"/:NPEF 	OPU KVTU &OWFMPQF.PEF
VTJOH UIF BSSPXLFZTPO
UIF LFZCPBSE�
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�� 'PDVTPO UIF BVEJPCMPDL ZPVXBOU UPNPEJGZ
�� 1SFTTBOE IPME UIF6Q BSSPX� 5IF SFE FOWFMPQF MJOF BOE UIFXBWFGPSNXJMM JODSFBTF FRVBMMZ BDSPTT

UIF FOUJSF CMPDL
�� 1SFTTBOE IPME UIF%PXOBSSPX� 5IF SFE FOWFMPQF MJOF BOE UIFXBWFGPSNXJMMEFDSFBTF FRVBMMZ

BDSPTT UIF FOUJSF CMPDL

*G ZPVXBOU UPHPCBDL UPBQSFWJPVTBEKVTUNFOU ZPVDBODMJDL UIF6OEPCVUUPOPO UIF BVEJPFEJUPS�T
5PPMCBS� 5PSFNPWF BMM WPMVNFBEKVTUNFOUT QSFTT UIF#BDLTQBDF LFZPO UIF LFZCPBSE�

"EKVTUJOH 5IF 7PMVNF 0G "O "VEJP 4FMFDUJPO 8JUIJO "
#MPDL

:PVDBORVJDLMZ BEKVTU UIF WPMVNFPGB IJHIMJHIUFE DMJQ 	TFDUJPOPGBVEJP
XJUI UIF6Q�%PXOBSSPXLFZTPO
UIF LFZCPBSE�

�� *O&EJU.PEFNBLFBXBWFGPSNTFMFDUJPOXJUIJO UIF BVEJPCMPDL
�� 1SFTTBOE IPME UIF6Q BSSPX� 5IF SFE FOWFMPQF MJOF BOE UIFXBWFGPSN JUTFMGXJMM JODSFBTFPOMZXJUIJO

UIF TFMFDUFE BSFB
�� 1SFTTBOE IPME %PXOBSSPX� 5IF SFE FOWFMPQF MJOF BOE UIFXBWFGPSN JUTFMGXJMMEFDSFBTFPOMZXJUIJO

UIF TFMFDUFE BSFB

*G ZPVXBOU UPHPCBDL UPBQSFWJPVTBEKVTUNFOU ZPVDBODMJDL UIF6OEPCVUUPOPO UIF5PPMCBS� 5PSFNPWF
BMM WPMVNFBEKVTUNFOUT QSFTT UIF#BDLTQBDF LFZPO UIF LFZCPBSE�

/PUF� &BDI UJNF UIF6Q�%PXOBSSPXTBSFQSFTTFE UIF FOWFMPQFXJMM JODSFBTF�EFDSFBTFCZ�� JO
WPMVNF�
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"EKVTUNFOUT "OE &GGFDUT
#VSMJ/&%FTLUPQ BMMPXT GPSEJGGFSFOU BEKVTUNFOUTBOE BVEJPFGGFDUT UPCF BQQMJFE UPZPVS"VEJP1SPKFDUT�

1SFTFU 7PMVNF "EKVTUNFOUT

5IJT JTB RVJDLXBZ UPNPEJGZ BVEJPFOWFMPQFTVTJOHB TFSJFTPGQSFTFUT� 5IF TFUUJOHT JODMVEF�
'BEF *O 'BEF0VU $SPTT'BEF.VUF BOE/PSNBMJ[BUJPO� 5IF TFUUJOHTBSF GPVOE JO UIF BVEJPFGGFDU
XJOEPX�

"QQMZJOH 1SFTFUT 5P "VEJP #MPDLT

5PBQQMZBQSFTFU UPBOFOUJSF BVEJPCMPDL�

�� $MJDL PO UIFCMPDL 	JOBOZNPEF
 UPTFMFDU JU
�� $IPPTF BQSFTFU GSPN UIFQVMMEPXONFOVBTTFFOPO UIF SJHIU� :PVDBOBMTPEPVCMF�DMJDL BOZXIFSF

JO UIFXBWFGPSN UPPQFO UIF"VEJP&GGFDUTXJOEPX

"QQMZJOH 1SFTFUT 5P "O "VEJP $MJQ
�� 5PBQQMZBQSFTFU UPB TFMFDUJPO 	DMJQ
 GSPNBOBVEJPCMPDL TFMFDU UIF SFHJPO JO&EJU.PEF
�� %PVCMF�DMJDL BOZXIFSF JO UIF TFMFDUFE SFHJPO
�� $IPPTF BQSFTFU GSPN UIFQVMMEPXONFOV� :PVDBOBMTPEPVCMF�DMJDL BOZXIFSF JO UIF TFMFDUFE

SFHJPO UPPQFO UIF"VEJP&GGFDUTXJOEPX

/PUF� 5IFQSFTFUXJMMCF BQQMJFE UPXIBUFWFSCMPDL PS SFHJPOXBTTFMFDUFE BOE EPVCMF�DMJDLFE UP
PQFO UIF1VMMEPXONFOVPS UIF"VEJP&GGFDUTXJOEPX�
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4VNNBSZ 0G "VEJP &GGFDU %FGJOJUJPOT
1SFTFU/BNF 3FTVMU

0SJHJOBM
3FTFUT UIF FOWFMPQF UP JUTPSJHJOBM GPSNCFGPSF BOZBEKVTUNFOUT
XFSFNBEF�

.VUF 4FUT UIF FOWFMPQF UP�� 	UPUBMTJMFODF
 JO UIF TFMFDUFE SFHJPO�

'BEF *O

	-JOFBS

'BEFT UIF FOWFMPQF JOB TUSBJHIU MJOF GSPN��BU UIFCFHJOOJOH UP
UIF FYJTUJOHWPMVNFBU UIF FOE PG UIF GBEF�

'BEF *O

	4JOVTPJEBM


'BEFT UIF FOWFMPQF JOB DVSWF GSPN UIFCFHJOOJOH UPFOE PG
SFHJPO� 5IFCFHJOOJOHPG UIF GBEF JTHSBEVBMBOE UIF FOE JTNPSF
SBQJE�.PSF DMPTFMZNJNJDTBOBOBMPHVFQPU GBEF UIBOB MJOFBS
GBEF�

'BEF0VU

	-JOFBS

'BEFT UIF FOWFMPQF JOB TUSBJHIU MJOF GSPN UIF DVSSFOU WBMVF BU UIF
CFHJOOJOHPG UIF GBEF UP��BU UIF FOE PG SFHJPO�

'BEF0VU

	4JOVTPJEBM


'BEFT UIF FOWFMPQF JOB DVSWF GSPN UIFCFHJOOJOH UPFOE PG
SFHJPO� 5IFCFHJOOJOHPG UIF GBEF JT SBQJEXIJMF UIF FOE JTNPSF
HSBEVBM� .PSF DMPTFMZNJNJDTBOBOBMPHVFQPU GBEF UIBOB MJOFBS
GBEF�

$SPTT'BEF

	-JOFBS�4JOVTPJEBM

'BEFTPOF USBDL JOBOE BOPUIFS USBDL PVU TJNVMUBOFPVTMZ UP
DSFBUF B TNPPUI USBOTJUJPO� 4FFEFUBJMTCFMPX�

1FBL/PSNBMJ[BUJPO
"EKVTUT UIF WPMVNFPG UIF SFHJPOCBTFE PO UIF MPVEFTU QPSUJPOPG
UIF BVEJP JO UIBU SFHJPO� 4FFEFUBJMTCFMPX�

3.4ø/PSNBMJ[BUJPO
"EKVTUT UIF WPMVNFPG UIF SFHJPOCBTFE PO UIF BWFSBHF WPMVNFPG
UIF BVEJP JO UIBU SFHJPO� 4FFEFUBJMTCFMPX�

-PVEOFTT/PSNBMJ[BUJPO
"EKVTUT UIF WPMVNFPGBOFOUJSF QSPKFDU UPBQSFTFMFDUFE MFWFMBU
UJNFPG JOHFTU� 4FFEFUBJMTCFMPX�

%FUBJMT 0G "VEJP &GGFDU %FGJOJUJPOT

$SPTT 'BEJOH

$SPTT GBEFTDBONBLFFEJUTBOE USBOTJUJPOTTPVOE QPMJTIFE BOE QSPGFTTJPOBM� 5IF"VEJP&EJUPSNBLFT
DSPTT GBEJOHFBTZXJUIQSFTFU DSPTT GBEFT� 5IF GFBUVSF BTTVNFTUIF GBEFXJMMCFNBEFCFUXFFO UIF FOETPG
UXPBVEJPCMPDLT UIBU PWFSMBQ FBDIPUIFSCZB TNBMMBNPVOU 	� UP�TFDPOETVTVBMMZXPSLTCFTU
�

5PVTF UIFQSFTFU DSPTT GBEF GFBUVSF�

�� .BLF TVSF CMPDLTBSF MBJE PVU POTFQBSBUF USBDLT� *U JTTJNQMFTU UPIBWF UIF BVEJPPOBEKBDFOU USBDLT
�� )JHIMJHIU UIF USBDLTDPWFSJOHB SFHJPOTMJHIUMZHSFBUFS UIBO UIF BSFB ZPVXJTI UPDSPTT GBEF� #F TVSF UP

JODMVEF UIF FOETPGCPUICMPDLT JO UIF IJHIMJHIUFE SFHJPOBTTIPXOCFMPX
�� %PVCMF �DMJDL UIF IJHIMJHIUFE BSFBPO UIF USBDL� OPU POFJUIFSPOFPG UIF BVEJPCMPDLT� 5IJTPQFOTUIF

"VEJP&GGFDUTXJOEPX
�� $IPPTF-JOFBSPS4JOVTPJEBMBOE DMJDL UIF0,CVUUPO
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.BOVBM /PSNBMJ[BUJPO

.BOVBMOPSNBMJ[BUJPOBMMPXTZPV UPBEKVTU UIF BVEJP MFWFMTPGB DMJQ PSCMPDL TFUUJOH UIFNUPBO JEFBMWPMVNF�
*U EPFTOPUXPSL GPSBMMBVEJPTFMFDUJPOTBOE IBTTPNF MJNJUBUJPOT CVU JU DBOCF WFSZVTFGVM� &YQFSJNFOUXJUI
UIJT GFBUVSF BOE ZPVXJMMHFU B GFFM GPSIPX JUXPSLT�

1FBL/PSNBMJ[BUJPOBOBMZ[FTB TFDUJPOPGBVEJPBOE BEKVTUT UIFXIPMF DMJQ TPUIBU UIF MPVEFTU QPJOU JO UIF
BVEJP JTBEKVTUFE UP UIF JEFBMNBYJNVNWPMVNF� 'PS UFDIOJDBM SFBTPOT JOWPMWJOHB MPU PGQTZDIP�BDPVTUJD
NBUIFNBUJDT UIF JEFBMNBYJNVNWBMVF GPSEJHJUBMBVEJP JT���BOE UIBU�TXIBU#VSMJ�TOPSNBMJ[BUJPO
EFGBVMUT UP 	UIPVHIZPVDBOBEKVTU JU UPBOZWBMVF ZPV MJLF
�

3.4/PSNBMJ[BUJPO 	SPPUNFBOTRVBSFE OPSNBMJ[BUJPO
 BOBMZ[FTB TFDUJPOPGBVEJPBOE BEKVTUT UIFXIPMF
DMJQ TPUIBU UIF BWFSBHF MFWFM JTBEKVTUFE UPTPNFBQQSPQSJBUF WBMVF� 5IFEFGBVMU WBMVF GPS3.4
OPSNBMJ[BUJPO JT ������E# 	UIPVHIZPVDBOBEKVTU JU UPBOZWBMVF ZPV MJLF
�

5IF GPMMPXJOHFYBNQMF CFMPXTIPXTUIFEJGGFSFODFCFUXFFO UIF UXPUZQFTPGOPSNBMJ[BUJPO� #PUI SBJTF UIF
WPMVNFPG UIF PSJHJOBM SFDPSEJOH XIJDI JT UPPRVJFU�

#FDBVTF UIFSF JTB TIBSQ TJOHMF QFBL JO UIF SFDPSEJOH QFBL OPSNBMJ[BUJPO SBJTFT UIF WPMVNFTPUIBU POF
QFBL JTBT MPVE BT JU DBOCF�

3.4OPSNBMJ[BUJPO IPXFWFS SBJTFT UIF BWFSBHF WPMVNFPG UIFXIPMF DMJQ UPBQSFTFU WBMVF� /PUF UIBU UIF
TIBSQ TJOHMF QFBL JTCPPTUFE BCPWF UIFNBYJNVNBOE JTIBSE�MJNJUFE�

&YBNQMFT PG OPSNBMJ[BUJPO BQQMJFE UP B XBWFGPSN

5POPSNBMJ[F BVEJP JO#VSMJ�T"VEJP&EJUPS�

�� .BLF B TFMFDUJPO 	FJUIFSB IJHIMJHIUFE DMJQ PSBOFOUJSF CMPDL

�� %PVCMF�DMJDL ZPVS TFMFDUJPO UPPQFO UIF"VEJP&GGFDUTXJOEPX
�� 03DMJDL PO UIF A&GGFDUTBOE QMVH�JO� QVMMEPXONFOV
�� 4FMFDU 1FBL PS3.4/PSNBMJ[BUJPO
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�� "EKVTU UIF/PSNBMJ[BUJPO MFWFMTMJEFS JGOFDFTTBSZ� 5IFEFGBVMU TFUUJOH GPS1FBL JT���� 5IFEFGBVMU TFU�
UJOH GPS3.4JT���

�� $MJDL UIF0,CVUUPO

"EKVTUJOH 5IF 1FBL "OE 3.4 /PSNBMJ[BUJPO 7BMVF

:PVNBZXBOU UPBEKVTU UIF WBMVF UIBU ZPVSBVEJP JTOPSNBMJ[FE UPo UIF WPMVNF UIBU UIFQFBL WBMVF JO ZPVS
BVEJPTFMFDUJPOXJMMCF BEKVTUFE UP�

8IFOZPVTFMFDU/PSNBMJ[F JO UIF"VEJP&GGFDUTXJOEPX ZPVXJMM TFF UIF/PSNBMJ[F TMJEFS� 6TF UIFNPVTF UP
BEKVTU UIF MFWFM UPBOZWBMVFCFUXFFO��BOE �����

5IF /PSNBMJ[BUJPO TMJEFS 	1FBL


/PUF� *U JTQPTTJCMF UPPWFS�NPEVMBUF QPSUJPOTPG UIF BVEJPXIFO JODSFBTJOH UIF3.4WBMVF� 6TF UIJT
TFUUJOHXJUIDBVUJPO�

/PSNBMJ[F 0O &OWFMPQF

8JUI UIJTNPEFFOBCMFE OPSNBMJ[JOHBVEJPNBLFTUIF WPMVNFFOWFMPQFNPWF UPSFGMFDU UIF WPMVNF
DIBOHF�8JUI UIFNPEF UVSOFE PGG OPSNBMJ[BUJPO JTQSPDFTTFE JO UIFCBDLHSPVOE BOE EPFTOPU BQQFBS JO
UIF FOWFMPQF�

4IPXJOHUIF OPSNBMJ[BUJPONPSF BDDVSBUFMZ SFGMFDUT UIF DIBOHFTNBEF UP UIF BVEJP CVU ZPVNBZ GJOE JU
DPOGVTJOHBOE DMVUUFSJOH� #ZEFGBVMU #VSMJ MFBWFT UIF TFUUJOH UVSOFE PGG�

-PVEOFTT /PSNBMJ[BUJPO

-PVEOFTT/PSNBMJ[BUJPO JTBNFBOTUPOPSNBMJ[F UIF WPMVNFPGBOFOUJSF BVEJP GJMF CBTFE POBEJHJUBMMZ TFU
MFWFM 	FYQSFTTFE JO-6'4 OPU E#
�

5IJT UFDIOJRVF UBLFT JOUPBDDPVOU UIF FGGFDU PGIJHIFS GSFRVFODJFTCFJOHQFSDFJWFE BT MPVEFSCZ UIF IVNBO
FBS 	FWFOBU UIF TBNFBNQMJUVEF
� 6TJOH-PVEOFTT/PSNBMJ[BUJPO SFOEFSTBVEJPPGEJGGFSFOU UZQFT 	NVTJD WT
UBML SBEJPWTDPNNFSDJBMT
 BOE EJGGFSFOU TPVSDFT UPTPNFUIJOH UIBU TPVOETNVDINPSF USVMZVOJGPSN JO
WPMVNF� 5IJTFMJNJOBUFTWPMVNF GMVDUVBUJPOTBTTPDJBUFEXJUIEJGGFSFOU QMBZCBDL UZQFT�

*GFOBCMFE POBQBSUJDVMBS TPVSDF -PVEOFTT/PSNBMJ[BUJPOBVUPNBUJDBMMZ UBLFTQMBDFEVSJOH JOHFTU � JU
DBOOPU CFQFSGPSNFE 	BHBJO
POBOBVEJP GJMF BMSFBEZ JO UIF TZTUFN�

/PUF� -PVEOFTT/PSNBMJ[BUJPO JTTFU VQ BOE BEKVTUFE CZZPVS4ZTUFN"ENJOJTUSBUPS� 1MFBTF
DPOUBDU ZPVS4ZT"ENJO GPS GVSUIFSEFUBJMTPOXIJDITPVSDFTSFDFJWF UIJTFGGFDU BOE JUTBUUSJCVUFT�
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1MVH�JOT 	-"%41" � 745


#VSMJ TVQQPSUTB WBSJFUZPGBVEJPQSPDFTTJOHQMVH�JOT� &BDIQMVH�JOQFSGPSNTTPNFTPSU PGBVEJPQSPDFTTJOH
UBTL�.PTU BSF VTFE JOBEWBODFENVTJD BOE BVEJPQSPEVDUJPOCVU TPNFBSF WFSZVTFGVM GPSOFXTSPPN
VTFST� 1MVH�JOTDPNNPOMZVTFE JOOFXTSPPNT JODMVEFTFRVBMJ[BUJPO 	&2
 OPJTF GJMUFSTBOE WPJDFEJTUPSUJPO�

#VSMJEPFTOPU DPNFXJUIBOZQMVH�JOT CVU UIFSF BSF IVOESFETBWBJMBCMF� :PVSQSPEVDUJPOEFQBSUNFOU PS
FOHJOFFSTNBZBMSFBEZIBWF TPNF GPSVTFXJUIPUIFSBVEJPTPGUXBSF�

.VUJOH "VEJP
2VJDLMZNVUF BOBVEJPTFMFDUJPOPSBOFOUJSF BVEJPCMPDL�

.VUF "O "VEJP #MPDL
�� *O4FMFDU PS.PWFNPEF GPDVTPOBOBVEJPCMPDL
�� 1SFTT UIF.LFZPO UIF LFZCPBSE� 5IFXBWFGPSNTIPVME CF B GMBU MJOF

.VUF "O "VEJP 4FMFDUJPO
�� *O4FMFDU IJHIMJHIU B TFMFDUJPOPGBVEJP 	JO B TJOHMF BVEJPCMPDL PSBDSPTTNVMUJQMF USBDLT

�� 1SFTT UIF.LFZPO UIF LFZCPBSE� 5IFXBWFGPSNTIPVME CF B GMBU MJOF

/PUF�.VUFE BVEJPNFBOTUIF WPMVNF JTBU MFWFM� 	[FSP
� "MUFSOBUJWFMZ VTF UIF VOEPPS6Q�%PXO
BSSPXTUPBEKVTU UIF WPMVNF MFWFMPGNVUFE BVEJP�

2VJDL ,FZT 'PS 'BEF "OE $SPTT 'BEF
5IFSF BSF IPU LFZT GPS'BEF *O 'BEF0VU BOE$SPTT'BEF JO#VSMJ/&� "GUFS TFMFDUJOHZPVSBVEJPø	JO UIF DBTF
PG$SPTT'BEF BVEJPNVTU TFMFDUFE BDSPTTNVMUJQMF CMPDLT
 ZPVDBOVTF UIF GPMMPXJOHLFZT�

4IPSUDVU 'VODUJPO

0 'BEF0VU 	-JOFBS


4IJGU �ø0 'BEF0VU 	4JOVTPJEBM


* 'BEF *O 	-JOFBS


4IJGU � * 'BEF *O 	4JOVTPJEBM


9 $SPTT'BEF 	-JOFBS


4IJGU �9 $SPTT'BEF 	4JOVTPJEBM
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1SPKFDU 4FUUJOHT "OE 0QUJPOT
$MJDLJOH UIF4FUUJOHTCVUUPO MFUTZPVDZDMF RVJDLMZCFUXFFO UIF�"VEJP.PEFT� GSPN.PWF.PEF 	UP
&EJU
.PEF 	UP
&OWFMPQF.PEF 	UP
.PWF.PEFBOE TPPO�

5IF 4FUUJOHT CVUUPO

4FUUJOHT .FOV
/PUJDF UIF BSSPXCFTJEF UIF4FUUJOHTCVUUPO�8IFODMJDLFE UIJT SFWFBMT UIF4FUUJOHTESPQ EPXONFOV�

4FUUJOHTNFOV

$PMMBQTFE .PEF #VUUPOT

5IF$PMMBQTF.PEF#VUUPOTPQUJPODPNCJOFT UIF UISFF"VEJP.PEFCVUUPOT 	.PWF.PEF &EJU.PEF BOE
&OWFMPQF.PEF
BOE UIF4FUUJOHTCVUUPO JOUPPOFCVUUPOo UIF$PMMBQTFE.PEFCVUUPO� 5IJTDBOTBWF
TQBDF JO UIF 5PPMCBS GPSQFPQMFXJUI TNBMM TDSFFOT�8JUI UIF$PMMBQTFE.PEFCVUUPOBDUJWF UIFESPQ EPXO
NFOVIBTUIF BEEFE PQUJPO UPTFMFDUNPEFT�

5IF $PMMBQTFE .PEF #VUUPO

#ZDMJDLJOH UIF$PMMBQTFE.PEFCVUUPO ZPVDBORVJDLMZ TXJUDICFUXFFO UIF�"VEJP.PEFT GSPN.PWF
.PEF 	UP
&EJU.PEF 	UP
&OWFMPQF.PEF SFQFBUFEMZ�

:PVXJMMOPUJDF UIF JDPOPG UIF$PMMBQTFE.PEFCVUUPOXJMM DIBOHFBTZPVDZDMF UISPVHI UIF"VEJP.PEFT�
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5IF $PMMBQTFE.PEF CVUUPO DZDMFT UISPVHI UIF "VEJP &EJUJOH.PEFT

:PVDBOBMTPDZDMF UISPVHI UIF"VEJP&EJUJOH.PEFTCZQSFTTJOH UIF_ø	5JMEF
 LFZOFBS UIF UPQ MFGU DPSOFSPG
ZPVSLFZCPBSE�

1SPKFDU 4J[F .FOV
5IF1SPKFDU 4J[F TVC�NFOV SFWFBMTB MJTU PGQSFTFUT UIBU DBOCFVTFE UPTFU UIF TJ[F PGZPVSXPSLTQBDF
EFQFOEJOHPO UIF TJ[F PGZPVS"VEJP1SPKFDU�

5IF"VUP4J[F TFUUJOHBVUPNBUJDBMMZ TFUT UIF MFOHUIPGZPVSXPSLTQBDF BDDPSEJOH UP UIFQMBDFNFOU PGBVEJP
CMPDLT JO ZPVSQSPKFDU�

8IFOZPVTUBSU POBOFXQSPKFDU UIFEFGBVMUXPSLTQBDF TJ[F JT�NJOVUF� *G ZPVTUBSU BEEJOHBVEJPCMPDLT UP
UIF FOE PG UIFQSPKFDUXPSLTQBDF UIF MFOHUIPG UIFXPSLTQBDFXJMM JODSFBTF BDDPSEJOHMZ�

*G ZPVEFMFUF BVEJPCMPDLT GSPN UIF FOE PGZPVSXPSLTQBDF UIF MFOHUIPG UIFXPSLTQBDFXJMMEFDSFBTF
BDDPSEJOHMZ�

/PUF� 1MBDFNFOU PGBVEJPCMPDLTXJMMEFUFSNJOF UIFNJOJNVN MFOHUIPGBXPSLTQBDF� 'PSFYBNQMF
JG UIF MBTU BVEJPCMPDL JTQMBDFE BU UIF �NJOVUFNBSL JO ZPVSQSPKFDU UIFOZPVXJMMOPU CF BMMPXFE UP
EFDSFBTF UIFQSPKFDU MFOHUI UPTNBMMFS UIBO�NJOVUFT� "MMQSFTFUT MFTT UIBO�NJOVUFTXJMMCF HSFZFE
PVU�

1SPKFDU "VUP�4OVH %FMFUF
5IJTPQUJPODIBOHFTUIFCFIBWJPVSPG UIFQSPKFDU UJNFMJOFXIFOBVEJPXBWFGPSN JTEFMFUFE BDSPTTBMM USBDLT�

8IFO UIJTPQUJPO JTFOBCMFE 	EFGBVMU
 BMM BVEJPCMPDLTXJMM TOVHUPHFUIFSXIFOEFMFUJOHPOFPSNPSF
TFMFDUJPOT UIBU TQBOPWFSBMM USBDLT�

8IFOB TFMFDUJPO JTEFMFUFE BMMBVEJP UP UIF MFGU PG UIF TFMFDUFEXBWFGPSNXJMM SFNBJOTUBUJPOBSZ� )PXFWFS BMM
BVEJP 	BDSPTTBMM USBDLT
 UP UIF SJHIU PG UIFEFMFUFEXBWFGPSNTFMFDUJPOXJMM TIJGU UP UIF MFGU JO UIF UJNFMJOF
ATOVHHJOH� VQ UP UIFXBWFGPSNPO UIF MFGU�

#MPDL "VUP�4OVH %FMFUF
5IJTPQUJPODIBOHFTUIFCFIBWJPVSPGBOBVEJPCMPDLXIFOBVEJPXBWFGPSN JTEFMFUFE GSPNXJUIJO UIF
CMPDL�

8IFO UIJTPQUJPO JTFOBCMFE 	EFGBVMU
 UIF BVEJPCMPDLXBWFGPSNXJMM TOVHUPHFUIFSXIFOEFMFUJOHPOFPS
NPSF TFMFDUJPOTXJUIJO UIF BVEJPCMPDL�

8IFOB TFMFDUJPOPGXBWFGPSN JTEFMFUFE BMMBVEJP UP UIF MFGU PG UIF TFMFDUFEXBWFGPSNXJMM SFNBJOTUBUJPOBSZ�
)PXFWFS UIF BVEJP UP UIF SJHIU PG UIFEFMFUFEXBWFGPSNTFMFDUJPOXJMM TIJGU UP UIF MFGU ATOVHHJOH� VQ UP UIF
XBWFGPSNPO UIF MFGU� 4VSSPVOEJOHBVEJPCMPDLTXJMMOPU TIJGU JO UIF UJNFMJOF�

"VUP�4QMJU *NQPSU
"VUP�4QMJU *NQPSU DBVTFT UIF FEJUPS UPNBLF SPPN GPSOFXBVEJPXIFO JU JTBEEFE UPBQSPKFDU�8IFOBOFX
CMPDL PGBVEJP JTESBHHFE UPB USBDL BOZFYJTUJOHBVEJPCMPDLTPOPUIFS USBDLTBU UIF TBNFQPTJUJPOXJMMCF
TQMJU 	TFQBSBUFE
XIFSF UIF JNQPSU GJMF JTESPQQFE�
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"VUP ;FSP $SPTT
"VUP;FSP$SPTTNBLFTTVSFXBWFGPSNTBMXBZTNBUDIEVSJOHFEJUJOHBOE QSFWFOUT AQPQT� PSPUIFSOPJTFT
BU FEJU QPJOUT� *U EPFT IPXFWFS 	WFSZ
NJMEMZ SFTUSJDUXIFSF ZPVDBONBLFFEJUT JOBXBWFGPSN�

%JHJUBMBVEJP JTB TFSJFTPGXBWFTBOE FEJUTDBOPDDVSBOZXIFSF PO UIFXBWF� *GB QFBL GSPNPOFXBWFGPSN JT
FEJUFE EJSFDUMZ UP UIF WBMMFZPGBOPUIFS UIFXBWFGPSN JT JOUFSSVQUFEXJUIB TVEEFO KVNQ UIBU DBOPGUFOCF
IFBSE BTB AQPQ��

"VUP[FSPDSPTTBVUPNBUJDBMMZ SFTUSJDUTFEJUT UPQMBDFT UIFSF UIFXBWFGPSNDSPTTFT UIF [FSPQPJOU 	UIF
NJEEMF
 PG UIFXBWFGPSN� 5IJTHVBSBOUFFT UIBU BOZ UXPXBWFGPSNTXJMMNBUDIQFSGFDUMZEVSJOHBOFEJU
FMJNJOBUJOH UIF DIBODFPGB AQPQ� PS ADMJDL��

*U EPFTNFBO UIBU FEJUTBSF SFTUSJDUFE UPQMBDFTXIFSF UIFXBWFGPSNDSPTTFT[FSPBOE POFTQFDJBMMZ GJOF
FEJUT UIJTNBZCF JODPOWFOJFOU� #VU BT UIF BWFSBHFXBWFGPSNDSPTTFT[FSPTFWFSBM UIPVTBOE UJNFTFBDI
TFDPOE GPSNPTU QVSQPTFT UIF SFTUSJDUJPOXJMMOFWFSCF OPUJDFE�
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0UIFS "VEJP #MPDL $POUSPMT
3FOBNF "O "VEJP #MPDL

�� $MJDL PO UIFCMPDL ZPVXBOU UP SFOBNF UPFOTVSF JU JT JO GPDVT
�� 1SFTT UIF5LFZPO UIF LFZCPBSE� "OFXCPYXJMMQPQ VQ QSPNQUJOH GPS UIF OFX UJUMF

�� 5ZQF JO UIF OFX UJUMF BOE QSFTT0,� :PVXJMMOPUJDF UIF BVEJPCMPDL EJTQMBZT UIF OFX UJUMF BU UIF UPQ�
SJHIU PG UIFCMPDL� :PVXJMM BMTPTFF UIF UJUMF QPQ�VQXIFOZPVIPWFSPWFS UIFCMPDLXJUI UIFNPVTF
QPJOUFS�

(SPVQJOH "VEJP #MPDLT
#VSMJ�T"VEJP&EJUPS BMMPXTZPV UP MJOL B TFSJFTPGBVEJPCMPDLT UPHFUIFS TPUIBU UIFZTUBZ JOFYBDUMZ UIF TBNF
QPTJUJPO SFMBUJWF UPFBDIPUIFS�

-FBEJOH "OE 5BJMJOH .BSLFST

&BDIBVEJPCMPDL IBT UXPNBSLFSTo TNBMMCPYFTBU UIFCFHJOOJOHBOE FOE PG UIF HSFZCBS UIBU SVOTBMPOH
UIF UPQ PGBMMBVEJPCMPDLT� 5IFPOFTBU UIF GSPOU BSF DBMMFE -FBEJOH.BSLFST� UIF POFTBU UIF FOE BSF 5BJMJOH
.BSLFST�

-JOLJOH "VEJP #MPDLT
"VEJPCMPDLTBSF MJOLFE CZ UIFJS MFBEJOHBOE UBJMJOHNBSLFST�8IFO UXPCMPDLTBSF MJOLFE UPHFUIFS UIF
MFBEJOHBOENBSLFST UIBU GPSN UIF MJOL UVSO UIF TBNFDPMPVS�

5P MJOL UXPBVEJPCMPDLT�

�� EFOUJGZ BNBJOBVEJPCMPDL ZPVXJTI UP MJOL UPB TFDPOE POF
�� $MJDL BOE IPME PO UIF5BJMJOH.BSLFSCPYPG UIFNBJOBVEJPCMPDL
�� %SBHUIF DVSTPS UPXBSE UIF TFDPOE CMPDL� :PVXJMMOPUJDF UIF DVSTPSDIBOHFTUPBHSFZBODIPS 	JOEJD�

BUFT MJOLNPEF
BOE BEPUUFE MJOF BQQFBSTBTZPVNPWF UIF BODIPS UPXBSET UIFNBJOCMPDL
�� 8IFO UIF BODIPSDPOOFDUTXJUI UIF -FBEJOH.BSLFSCPYPG UIF TFDPOE CMPDL UIF DPMPVSPG UIF

BODIPSXJMM UVSO ZFMMPX
�� 5IF ZFMMPXBODIPS JOEJDBUFTB MJOL DBOCFNBEFCFUXFFO UIF UXPCMPDLT
�� 3FMFBTF UIFNPVTFCVUUPO UP GPSN UIF MJOL

149



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

-JOLJOH CMPDLT UPHFUIFS

5IFSF JTOP MJNJU UP UIF OVNCFSPG MJOLTZPVDBONBLF JOB DIBJO� -JOLTDBOBMTPCFNBEF UPCFUXFFO MFBEJOH
BOE UBJMJOHNBSLFSTBOEXIJUF QPTJUJPONBSLFST FJUIFS JOBO"VEJP1SPKFDU PSB TQFDJGJD CMPDL�

/PUF� 4PNF MJOLTBSF OPU BMMPXFE� 4PNFNBLFOP MPHJDBMTFOTFXIJMF PUIFSTDBODBVTF LOPUTPS
MPDLT JO UIF"VEJP1SPKFDU� #VSMJQSFWFOUTZPV GSPNNBLJOHUIFTF MJOLTCZ SFGVTJOH UP MJOL UXP
FMFNFOUT JG UIF MJOLXJMM DBVTFQSPCMFNT� 5IFSF JTOPFSSPSNFTTBHF o UIF MJOLXJMM TJNQMZOPU GPSN�

6OMJOLJOH "VEJP #MPDLT
�� $MJDL BOE IPME PO UIF -FBEJOH.BSLFS PGBOBVEJPCMPDL UIBU ZPVXJTI UPVOMJOL
�� %SBHUIFHSFZBODIPS UPXBSE UIF5BJMJOH.BSLFSPG UIF MJOLFE BVEJPCMPDL� :PVXJMMOPUJDF UIF DVSTPS

DIBOHFTUPBCMVF BODIPS UP JOEJDBUF6OMJOL.PEF
�� 3FMFBTF UIFNPVTF UPCSFBL UIF MJOL
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.JYJOH %PXO

5IJT GFBUVSF BMMPXTZPV UPNJYB DPNQMFY"VEJP1SPKFDU JOUPB OFXTJOHMF USBDL "VEJP1SPKFDU
	XJUIJOB OFX4UPSZ
� 5IJTXJMM SFOEFSBMM USBDLT XBWFGPSNFEJUT GBEFTBOE WPMVNFBVUPNBUJPO JOUPB OFX
TJOHMF USBDL "VEJP1SPKFDU�

5PNJYEPXOBO"VEJP1SPKFDU DMJDL UIF.JY%PXOCVUUPO JO UIF"VEJP5PPMCBS� "GUFS B CSJFGQBVTF UIF
DPNQMFUFE "VEJP1SPKFDUXJMM BQQFBS JO UIF TBNF GPMEFSBT UIFPSJHJOBMQSPKFDU�

5IF OBNFPG UIFNJYEPXOQSPKFDUXJMMCF UIF TBNFOBNFBTUIFPSJHJOBM"VEJP1SPKFDUXJUI UIFQSFGJY i.JY�
EPXOPGw� 'PSFYBNQMF JG ZPVSQSPKFDU JTOBNFE i.Z1SPKFDUw BNJYFE EPXOWFSTJPOXJMMCF i.JY�EPXOPG
.Z1SPKFDUw�

.JYø%PXO .FOV 0QUJPOT
.JY%PXONFOV PQUJPOT

4BWF"MM 	EFGBVMU
XJMMNJYEPXOBMM USBDLT XBWFGPSNFEJUT GBEFTBOE WPMVNFBVUPNBUJPO JOUP UIF OFXTJOHMF
USBDL "VEJP1SPKFDU� 5IJTPQUJPOIBT UIF TBNFFGGFDU BTDMJDLJOH UIF.JY%PXOCVUUPO�

4BWF *ODMVTJWFMZ 	JODMVEF TFMFDUFE BSFBT
XJMMNJYEPXOPOMZ TFMFDUFE BSFBTBDSPTTNVMUJQMF USBDLT� "MM
XBWFGPSNFEJUT GBEFTBOE WPMVNFBVUPNBUJPO PG UIF TFMFDUFE BSFBT XJMMCF SFOEFSFE JOUP UIF OFXTJOHMF
USBDL "VEJP1SPKFDU� 5IJTPQUJPO JTBWBJMBCMF POMZXIFOZPVIBWFNBEFPOFPSNPSF TFMFDUJPOTBDSPTT
NVMUJQMF USBDLT� PUIFSXJTF UIJTNFOVPQUJPOXJMM BQQFBSHSFZFE PVU�

/PUF� #FGPSF ZPVVTJOH4BWF *ODMVTJWFMZ ZPVDBOVTF UIF A"VUP1MBZ� PQUJPOTPZPVDBOIFBSXIBU
UIFNJYEPXOXJMM TPVOE MJLF CFGPSF DPNNJUUJOH� 4FF1MBZ "VUP #VUUPO GPSNPSF JOGP�

4BWF&YDMVTJWFMZ 	FYDMVEF TFMFDUFE BSFBT
XJMMNJYEPXOBMMBVEJPPVUTJEF PG UIF TFMFDUFE BSFBTBDSPTT
NVMUJQMF USBDLT� "MMXBWFGPSNFEJUT GBEFTBOE WPMVNFBVUPNBUJPO PVUTJEF PG UIF TFMFDUFE BSFBT XJMMCF
SFOEFSFE JOUP UIF OFXTJOHMF USBDL "VEJP1SPKFDU� 5IJTPQUJPO JTBWBJMBCMF POMZXIFOZPVIBWFNBEFPOFPS
NPSF TFMFDUJPOTBDSPTTNVMUJQMF USBDLT� PUIFSXJTF UIJTNFOVPQUJPOXJMM BQQFBSHSFZFE PVU�

/PUF� #FGPSF ZPVVTF UIJTPQUJPO ZPVDBOVTF UIF A1MBZ"SPVOE4FMFDUJPO� GFBUVSF TPZPVDBOIFBS
XIBU UIFNJYEPXOXJMM TPVOE MJLF CFGPSF DPNNJUUJOH� 4FF1MBZ "SPVOE 4FMFDUJPO GPSNPSF JOGP�

0SJHJOBM 	EFGBVMU
XJMMNJYEPXOCPUI MFGU BOE SJHIU DIBOOFMT�

-FGU$IBOOFMXJMMPQUJPOBMMZNJYEPXO UIF MFGU BVEJPDIBOOFMPOMZ�

3JHIU$IBOOFMXJMMPQUJPOBMMZNJYEPXO UIF SJHIU BVEJPDIBOOFMPOMZ�
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$PNCJOF$IBOOFMTXJMMNFSHF BVEJP GSPN UIF-FGU BOE3JHIU USBDLT UPHFUIFS� 5IF FOE SFTVMUXJMMCFNPOP
TPVOE IPXFWFS JUNBZTUJMM BQQFBS UPCF TUFSFP 	�XBWFGPSNT
EFQFOEJOHPO UIFEFGBVMU BVEJP GPSNBU PGZPVS
TZTUFN�

4USFUDI�$PNQSFTTXJMM BMMPX ZPV UPTIPSUFOPSFYUFOE UIF MFOHUIPG UIFNJYEPXOWFSTJPOPGZPVSBVEJP UPBO
FYBDU WBMVF� 5IFSFNBZCF MJNJUBUJPOTTFU UPQSFWFOU BVEJCMF EFHSBEJOH� 1MFBTF DPOUBDU ZPVS4ZTUFN
"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

&YQPSU 	4BWF "T


5IJT JTWFSZ TJNJMBS UP UIF"VEJP.JY%PXO GFBUVSF CVU4BWJOH"TBMMPXTZPV UPTBWF UIFNJYFE
EPXOBVEJP UPTPNFXIFSF PVUTJEF PG UIF#VSMJ4ZTUFN�

:PVNBZIBWF TPNFBVEJP UIBU ZPVOFFE UPFYQPSU UPBOFYUFSOBM MPDBUJPO� :PVDBOTBWF ZPVSNJYFE EPXO
BVEJP UPBQPSUBCMF GMBTIESJWF ZPVS MPDBMDPNQVUFSPSPUIFS MPDBUJPOT JO UIF OFUXPSL� :PVDBODIPPTF GSPN
NBOZEJGGFSFOU GPSNBUTTVDIBT8"7�.1��.1�XJUI WBSJPVTTBNQMF SBUFTBOE CJU SBUFT�

4BWFø"TNFOV PQUJPOT
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8BWF 8J[BSE
5IF8BWF8J[BSE JTBO"VEJP1SPKFDU CVJMEFS UIBU BMMPXTUPZPVFBTJMZ DPNCJOFNVMUJQMF "VEJP1SPKFDUT JOUPB
TJOHMF"VEJP1SPKFDUXJUIPVU BMM UIFNFUJDVMPVTESBHHJOHBOE ESPQQJOH� 5IJTDBOCFFTQFDJBMMZ VTFGVMXIFO
DPNCJOJOHNVMUJQMF BVEJPDPNQPOFOUTPSNBLJOHEJGGFSFOU WFSTJPOTPG UIF TBNFQJFDF�

8BWF 8J[BSEXJOEPX

1SFQBSJOH :PVS "VEJP
5IFSF BSF TFWFSBMQPJOUT UPDPOTJEFSCFGPSF DSFBUJOHB8BWF8J[BSE 1SPKFDU�

l "MMBVEJP UIBU ZPVXBOU UPDPNCJOFNVTU CF DPOUBJOFE JO UIF TBNF GPMEFS
l 5IF8BWF8J[BSE EPFTOPU BMMPXXBWFGPSNFEJUJOH

l *U JTTVHHFTUFE UPNBLF ZPVSXBWFGPSNFEJUTCFGPSF PQFOJOH UIF8BWF8J[BSE� IPXFWFS
ZPVDBOBMTPFEJU UIF GJOBM"VEJP1SPKFDU BGUFS JU IBTCFFOCVJMU

l "VEJPXJMMCF DPNCJOFE JO UIFPSEFS 	UPQ UPCPUUPN
PG UIF4UPSZ MJTU 	BTTFFO JO UIF 'PMEFS
 CZEFGBVMU�
*G ZPVDBOOPU DIBOHF UIF4UPSZPSEFS JO UIBU GPMEFS ZPVXJMMIBWF UIBU PQUJPO JO UIF8BWF8J[BSE
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$PNCJOJOH "VEJP 1SPKFDUT
�� 4FMFDU UXPPSNPSF"VEJP4UPSJFTZPVXBOU UPDPNCJOF
�� 3JHIU�DMJDL BOE TFMFDU8BWF8J[BSE GSPN UIFNFOV 	PSQSFTT$USM�8
� :PVXJMM TFF UIF TFMFDUFE 4UPS�

JFT MJTUFE JO UIF8BWF8J[BSEXJOEPX
�� 0QUJPOBMMZ DIBOHF UIF4UPSZ/BNFPG UIF GJOBMQSPKFDU�
�� 0QUJPOBMMZ DIBOHF UIF UBSHFU 'PMEFS GPS UIF GJOBMQSPKFDU 	EFGBVMU JT UIF DVSSFOU GPMEFSQBUI
�
�� 0QUJPOBMMZ DIBOHF UIFPSEFSPG UIF MJTUFE 4UPSJFT� 5IJTDBOCFEPOFCZESBHHJOHBOE ESPQQJOHPOFPS

NPSF4UPSJFTVQ PSEPXO UIF MJTU
�� 0QUJPOBMMZ BEE 4JMFODF 	NT
� ,FFQ JONJOE UIBU BVEJPQSPKFDUTBSF CVJMU FOE�UP�FOE BOENBZOPU

IBWF B DPNGPSUBCMF USBOTJUJPO� 5IJT GFBUVSF BMMPXTZPV UPBEE B ACSFBUI� PGTJMFODFCFUXFFODVUT�
�� 0QUJPOBMMZ FYDMVEF4UPSJFT GSPN UIF MJTU CZEFTFMFDUJOH UIF *ODMVEFPQUJPO GPSPOFPSNPSF TUPSJFT�
�� $MJDL UIF#VJME CVUUPO UPDPNCJOF BMM"VEJP1SPKFDUT JOUPB OFX"VEJP1SPKFDU�

/PUF� 0OMZ"VEJPTUPSJFTBQQFBS JO UIF8BWF8J[BSE�

5IF8BWF8J[BSEXJOEPXTXJMM SFNBJOPQFOBMMPXJOHZPV UPNBLFEJGGFSFOU WFSTJPOTPG UIF TBNFQJFDF�

:PVSOFX"VEJP1SPKFDU DBOCF GPVOE JO UIF UBSHFU 'PMEFS�

8BWF8J[BSE 1SPKFDUT SFUBJO UIF PSJHJOBMFEJUTBOE USBDLNVMUJ�USBDL MBZPVU� :PVDBOPQUJPOBMMZ.JYEPXO UIF
GJOBMQSPKFDU UPDPOWFSU JU UP UIFEFGBVMU GPSNBU� 4FF.JYJOH %PXO GPSNPSF JOGPSNBUJPO�
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*NBHF &EJUJOH
#VSMJ/&%FTLUPQ QSPWJEFTTPNFCBTJD JNBHFDPOUSPMTVDIBT;PPNJOH 3PUBUJOHBOE$SPQQJOH� 5IFTF
GVODUJPOTBSF DPOUSPMMFE VTJOH UIF *NBHF&EJUPS5PPMCBS MPDBUFE BU UIF UPQ PG *NBHF$PNQPOFOUT�

5IF *NBHF &EJUPS 5PPMCBS

*NBHF 5PPMCBS #VUUPOT
#FMPX JTBEFTDSJQUJPOPG UIF *NBHF5PPMCBS#VUUPOT

1PJOUFS

4FMFDU B QPSUJPOPG UIF JNBHF ZPVXBOU UPDSPQ� 5IJTVTFT UIF A'SFF� "TQFDU3BUJPQSFTFU CZ
EFGBVMU

.PWF

"MMPXTZPV UPNPWF ZPVSQPTJUJPOXJUIJOBO JNBHFXIFO[PPNFE JOUPBO JNBHF�

;PPN *O

5IJTFNVMBUFTFOMBSHJOHPGBO JNBHF UPBOZEFQUIBMMPXJOHZPV UPTFF JU JOHSFBUFSEFUBJM�

;PPN 0VU

5IJTBMMPXTZPVCBDL PVU PGBO JNBHFXIFO[PPNFE JO�

;PPN 5P 'VMM 4J[F

"MMPXTZPV UPTFF UIF JNBHF JO GVMMEFUBJM� 5IJTNBZQPUFOUJBM JODSFBTF UIF WJFXXFMMCFZPOE UIF
DVSSFOU QBSBNFUFSTPG UIF DVSSFOUXJOEPX GSBNF�

;PPN 5P 'JU 0O 4DSFFO

5IJT JT UIFEFGBVMU ;PPNWJFX GPS JNBHFT� ;PPNTUIF JNBHF UPVTF BMMBWBJMBCMF TQBDFXJUIJO UIF
DVSSFOUXJOEPX GSBNF� 6TFGVMXIFO[PPNFE UPP GBS 	JOPSPVU
 BOE ZPVOFFE UPSFWFSU CBDL UP UIFEFGBVMU
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JNBHFTEJTQMBZ�

3PUBUF

3PUBUF UIF JNBHF$MPDLXJTF PS$PVOUFSDMPDLXJTF�

4FMFDUPS�"TQFDU 3BUJP

5IJT UPPMBMMPXTZPV UPNBLF JNBHFTTFMFDUJPOTVTJOHQSFEFGJOFE SBUJPT 	XJEUI�IFJHIU
�

5IFEFGBVMU TFUUJOH JT A'SFF� XIJDINFBOTUIFSF OPBTQFDU SBUJP JTBQQMJFEXIFONBLJOHB TFMFDUJPO�

$SPQ *OUP /FX $PNQPOFOU

6TF UIJT UPDSFBUF B OFXDPNQPOFOUXIJDI JODMVEFTPOMZBO JNBHF TFMFDUJPO�

$SPQ 0SJHJOBM

6TF UIJT UPPWFSXSJUF UIF DVSSFOU DPNQPOFOUXJUI UIF JNBHF TFMFDUJPO�

/PUF� 5IJTPQUJPO JTEFTUSVDUJWF� *U JTTVHHFTUFE ZPVDSFBUF B DPQZPG UIF PSJHJOBM JNBHFCFGPSF VTJOH
UIJTPQUJPO�
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0QUJDBM $IBSBDUFS 3FDPHOJUJPO
5IJT UPPM JTEFTJHOFE UPFYUSBDU UFYU GSPN JNBHFTBOE DSFBUF B#VSMJ4UPSZ JODMVEJOH UIF UFYU�

'PSFYBNQMF ZPVNBZIBWF SFDFJWFE B GBYBOE ZPVXPVME MJLF UPVTF UIF UFYU JOPOFPGZPVS TUPSJFT� 6TF UIJT
GFBUVSF SBUIFS UIBONBOVBMMZ UZQJOHPVU UIF UFYU JO UIF#VSMJ5FYU &EJUPS�

6TJOH 0$3

,FFQ JONJOE UIJT GFBUVSFXPSLTCFTUXIFO UIF UFYU JT MFHJCMF DPOTJTUFOU BOE EPFTOPU IBWF
PWFSMBQQJOHPSCBDLHSPVOE JNBHFT�

�� 6TJOH UIF A4FMFDUPS� UPPM NBLF B TFMFDUJPOTVSSPVOEJOH UIF UFYU ZPVXBOU UPDPOWFSU 	USZ UPNBLF UIF
TFMFDUJPOBTBDDVSBUFMZ BTQPTTJCMF UPFMJNJOBUF BOZQPTTJCMF BSUJGBDUT UIBUNBZ JOUFSGFSFXJUI UIF
0$3DBMDVMBUJPO


�� 1SFTT UIF0$3CVUUPO
�� 4FMFDU UIF PQUJPOT UP A4BWF BTNFUBEBUB� PS A$SFBUF B OFX UFYU DPNQPOFOU�

/PUF� #VSMJ/&%FTLUPQ DBOCFDPOGJHVSFE GPSBVUPNBUJD0$3EVSJOH GBYDBQUVSF� 1MFBTF DPOUBDU
ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�
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4FBSDIJOH *O #VSMJ /& %FTLUPQ
4FBSDIJOHOFFETDBO SBOHF GSPNSFMBUJWFMZ TJNQMF UPDPNQMFYTFBSDIDSJUFSJB JGOFDFTTBSZ� 5IJTTFDUJPO
EFTDSJCFTIPX UPUBLF BEWBOUBHFPG UIF WBSJPVTTFBSDIPQUJPOT UPIFMQ ZPV GJOE TUPSJFT JO UIF$POUFOU 5SFF�

"CBTJD TFBSDINBZDPOTJTU PGB TJOHMF UFYU FOUSZ� 5IJTDPVME QPUFOUJBMMZQSPEVDFIVOESFETPS UIPVTBOETPG
SFTVMUTFTQFDJBMMZ JG ZPVBSF TFBSDIJOH UIFCPEZPGBMM TUPSJFT JO UIF TZTUFN� 5POBSSPX UIF TFBSDI SFTVMUT ZPV
DBONPEJGZ UIF TFBSDIDSJUFSJB�

"EWBODFE TFBSDIDSJUFSJBNBZDPOTJTU PGTPNFQBSUJDVMBS DPOEJUJPOT� 'PSFYBNQMF ZPVXBOU UP GJOE BMM
TUPSJFT UIBUNFFU UIF GPMMPXJOHDSJUFSJB�

l "SF UJUMFE i0MZNQJD"DDJEFOUw
l 0OMZ JODMVEF *O�)PVTF DSFBUFE JUFNT
l 8FSFNPEJGJFE JO UIFQBTU �EBZT
l 8FSFNPEJGJFE CZ UIF/FXTEFQBSUNFOU
l "OE BSF GMBHHFE BT A3FBEZ'PS"JS�

5IJTLJOE PGTFBSDINBZIFMQ ZPV GJOE FYBDUMZ UIF4UPSZ ZPVBSF MPPLJOH GPS� #Z SFNPWJOH UIF UFYU FOUSZ
	A0MZNQJD"DDJEFOU�
 GSPN UIJTTFBSDIBOE SVOOJOH JU BHBJO UIF SFTVMUTXJMM DPOTJTU PG"-- *O�)PVTF DSFBUFE
TUPSJFT UIBUXFSF DSFBUFE JO UIFQBTU �EBZTCZ UIF/FXTEFQBSUNFOU BOE BSF GMBHHFE BT A3FBEZ'PS"JS��

4FBSDI 5PPMCBS
5IJT4FBSDI5PPMCBSQSPWJEFTRVJDL BOE FBTZBDDFTT UPPOFPG UIFNPTU QPXFSGVM GFBUVSFT JO#VSMJ� :PVDBO
TFBSDI GPS4UPSJFT JO UIF#VSMJ TZTUFNBOE PQUJPOBMMZ TFBSDI&YUFSOBM4FBSDI&OHJOFT GSPNXJUIJO#VSMJ�

5IF 4FBSDI 5PPMCBS

5IF4FBSDI5PPMCBSDBOCFIJEEFOVTJOH UIF7JFX�5PPMCBST�4FBSDINFOVPQUJPO� *U BOBMTPCFNPWFE
BSPVOE UIFEJTQMBZVTJOH UIF IBOEMF PO JUT MFGU IBOE TJEF�

2VJDL4FBSDI

5IJT UPPMBMMPXTZPV UPRVJDLMZ TFBSDI GPS TUPSJFT JO UIF TZTUFN� #ZEFGBVMU2VJDL 4FBSDIXJMM TFBSDI
UIF UJUMF BOE CPEZ PGBMM TUPSJFT JO UIF TZTUFNXJUIOPBEWBODFE TFUUJOHT�

5PQFSGPSNBCBTJD2VJDL 4FBSDI�

�� &OUFS UIFEFTJSFE LFZXPSE	T
 JOUP UIF�4FBSDI5FYU� GJFME
�� 1SFTT UIF&OUFS LFZPO UIF LFZCPBSE03DMJDL UIF4UBSU 4FBSDIJOHCVUUPO JO UIF4FBSDI5PPMCBS UP

SVO UIF TFBSDI

:PVXJMM TFF UIF TFBSDI SFTVMUTBQQFBS JO UIF/BWJHBUJPO5BC UJUMFEXJUI UIF TFBSDI UFYU ZPVFOUFSFE� 5IF
4FBSDI JDPOXJMM BMTPBQQFBS JO UIJT UBC� 5IF5FYU VTFE GPS UIF TFBSDIXJMM BMTPCFIJHIMJHIUFE JO UIF4UPSZ
#PEZPGBMM4UPSJFTEJTQMBZFE JO UIF4FBSDI3FTVMUT-JTU�

:PVDBO JNNFEJBUFMZOBSSPX UIFTF SFTVMUT GVSUIFSCZBQQMZJOHB UFYU 'JMUFSPO UIF4FBSDI SFTVMUT UBC� 4FF
4UPSZ 'JMUFS 	'JMUFS #Z 5JUMF
 GPSNPSF JOGPSNBUJPO�
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5FYU 'JMUFS BQQMJFE UP B 4FBSDI 5BC

4FBSDI SFTVMUTTIPVME BQQFBS JOTUBOUMZ� )PXFWFS TPNFTFBSDIFTNBZ UBLF TPNF UJNFCFGPSF BMMPG UIF
SFTVMUTBSF EJTQMBZFE� *O UIJTDBTF UIF TFBSDITUBUVT JT MPDBUFE BU UIFCPUUPNPG UIF4UPSZ-JTU BSFB BTTFFO
CFMPX� :PVDBOTUPQ UIF TFBSDIBOZUJNFBOE WJFX UIF DVSSFOU SFTVMUT�

4FBSDI GJOET � 4UPSZ XIJMF DPOUJOVJOH UP TFBSDI GPSNPSF

:PVDBOVTF UIF"EWBODFE 4FBSDI3VMFT GPS GVMM DPOUSPMPG UIF TFBSDI SFTVMUT 	TFFCFMPX
�

4FBSDI )JTUPSZ
0ODF ZPVIBWFQFSGPSNFE B GFXTFBSDIFT ZPVDBOWJFX UIFQSFWJPVTTFBSDI UFYU FOUSJFTCZQVMMJOHEPXO
UIF IJTUPSZNFOV 	EPXOBSSPXBU UIF SJHIU TJEF PG UIF2VJDL 4FBSDI'JFME
�

)JTUPSZ PG QSFWJPVT TFBSDIFT

4FBSDI #PEZ 5FYU

5IJTPQUJPO JTFOBCMFE CZEFGBVMU� 5IJTCVUUPOBMMPXTZPV UPFBTJMZ TXJUDICFUXFFO � TFBSDIJOHPOMZ
UIF4UPSZ5JUMF � BOE � TFBSDIJOH UIF FOUJSF#PEZPGBMM TUPSJFT�

&YUFSOBM 4FBSDI &OHJOFT
:PVDBOTFBSDIFYUFSOBM4FBSDI&OHJOFTTVDIBT(PPHMF8JLJQFEJB BOE :BIPPXJUIPVU MFBWJOH#VSMJ BOE
IBWF UIF SFTVMUTEJTQMBZFE JOB#VSMJ5BC� 5PVTF UIJT GVODUJPO DMJDL POPOFPSNPSF PG UIF FYUFSOBMTFBSDI
CVUUPOT� "OFOBCMFE 4FBSDI&OHJOFXJMMCF IJHIMJHIUFE CMVF�
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"WBJMBCMF FYUFSOBM 4FBSDI FOHJOFT� (PPHMF 8JLJQFEJB BOE :BIPP

4FF BMTP6TJOH #PPMFBO 4FBSDI -PHJD CFMPX GPS UJQTPOIPX UPTJNVMUBOFPVTMZ DPNCJOF BO JOUFSOBM#VSMJ
4FBSDIXJUIBOFYUFSOBM(PPHMF TFBSDI�

"EWBODFE 4FBSDI

#ZEFGBVMU UIF4FBSDI5PPMCBSXJMMQSPEVDF B MJTU PG SFTVMUTXJUIOPBEWBODFE DPOEJUJPOT� 5PIFMQ
ZPV SFGJOF UIFTF SFTVMUT UIF TFBSDIQSPQFSUJFTDBOCFNPEJGJFE UP JODMVEF DVTUPNTFBSDIDSJUFSJB� 5IJT
GMFYJCJMJUZ DBOCF WFSZVTFGVM GPS FOUSZ MFWFMVTFSTBOE VQ UP UIFNPTU BEWBODFE VTFST�

5IF"EWBODFE 4FBSDI3VMFTDBOCFBDDFTTFE CZ UISPVHI UIF0QFO�"EWBODFE 4FBSDINFOVPQUJPOPS
CZDMJDLJOH UIF"EWBODFE 4FBSDICVUUPO UP UIF SJHIU PG UIF4FBSDI5PPMCBS�

0QFOJOH 5IF "EWBODFE 4FBSDI 8JOEPX

5IFSF BSF UISFFXBZT UPPQFO UIF"EWBODFE 4FBSDI�

�� $MJDL PO UIF"EWBODFE 4FBSDICVUUPOPO UIF4FBSDI5PPMCBS�
�� /BWJHBUF UP UIF0QFO�"EWBODFE 4FBSDI��NFOVPQUJPO�
�� 1SFTT$USJM�4IJGU�'�

5IF "EWBODFE4FBSDI EJBMPHVF XJOEPX

5IF"EWBODFE 4FBSDIBMMPXTZPV UPTFBSDI UISPVHI UIPVTBOETPG4UPSJFTBOE BTTPDJBUFE 'JFMETXIJMF
BQQMZJOHNBOZPUIFSDPOEJUJPOT�

162



$IBQUFSø�� 4FBSDIJOH�"EWBODFE 4FBSDI

4PNFPG UIFTF GJFMET JODMVEF� 5FYU 	UJUMF CPEZ BOENFEJB UJUMFT
 4PVSDF $BUFHPSZ $SFBUPS.PEJGJFS 5JNF
$SFBUFE 5JNF.PEJGJFE 4UBUF 3FBEFS 1SJPSJUZQMVTNBOZNPSF$VTUPN'JFMET� 4PNFPG UIFTF GJFMETBSF
TZTUFNCBTFE IPXFWFSFBDIOFXTSPPNDBOBMTPDSFBUF$VTUPN'JFMET�

&OBCMF BOZ'JFME BOE DIBOHF UIF7BMVF UPCVJME ZPVS"EWBODFE 4FBSDI$SJUFSJB� $MJDL PO UIF4FBSDICVUUPO
UPTFF UIF SFTVMUT�
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6TJOH #PPMFBO 4FBSDI -PHJD
"OPUIFSNFUIPE GPS SFGJOJOHTFBSDI SFTVMUT JT UPVTF#PPMFBO0QFSBUPSTXIJDIDBOEFGJOF UIF SFMBUJPOTIJQT
CFUXFFOXPSETPSHSPVQTPGXPSET� 4PNFFYBNQMFTPG#PPMFBO0QFSBUPST JODMVEF"/%�03�/05�&9"$5�

4FBSDIø5ZQF 0QFSBUPS &YBNQMF 3FTVMU

"/%
�PS

4QBDF
$BU
�ø%PH

4UPSJFT UIBU DPOUBJO UIFXPSET h$BUh "/% h%PHh

03 ]
$BU
]ø%PH

4UPSJFT UIBU DPOUBJO UIFXPSET h$BUh 03øh%PHh� 8JMM MJLFMZ
QSPEVDFNPSF SFTVMUT UIBO"/%�

/05 �
$BU �
%PH

4UPSJFT UIBU DPOUBJO h$BUh CVU/05h%PHh�

&9"$5 � �
�$BU
GJHIUT
%PH�

4UPSJFT UIBU DPOUBJO UIF&9"$5QISBTF �$BU GJHIUT%PH��
-JLFMZ UPQSPEVDFQSFDJTF CVU GFX SFTVMUT�

/PUF�8IFOVTJOH#PPMFBO0QFSBUPSTZPVNVTU JODMVEF B TQBDFCFGPSF UIFPQFSBUPS�

,FFQ JONJOE UIBU UIF#VSMJ#PPMFBO0QFSBUPSTNBZOPUXPSLXIFOVTJOH UIF&YUFSOBM4FBSDI&OHJOFT� 5IJT
JTCFDBVTF FBDIFYUFSOBMTJUFNBZIBWFQSPQSJFUBSZ#PPMFBO0QFSBUPSTXIJDIBSF EJGGFSFOU UIBO UIF#VSMJ
0QFSBUPST�

/PUF� *G ZPVPNJU UIF TQBDF"'5&3 UIFPQFSBUPS UIF TFBSDIXJMM BMTPXPSLXJUI(PPHMFhTFYUFSOBM
TFBSDIFOHJOF�

4BWF 4FBSDIFT *O 5IF $POUFOU 5SFF
0ODF ZPVIBWF FYQMPSFE BOE TFU VQ TPNFTFBSDIDSJUFSJB VTJOH UIF"EWBODFE 4FBSDI3VMFT ZPVNBZ
XBOU UPTBWF TPNF UIF TFBSDIDSJUFSJB BTB TJOHMF PCKFDU JO UIF$POUFOU 5SFF� 5IJTDBOCFOFGJUNBOZVTFSTBT
JU BMMPXTRVJDL BOE FBTZBDDFTT UPQPUFOUJBMMZ DPNQMFYTFBSDIDSJUFSJBXJUIPVU IBWJOH UP SFDSFBUF UIFNFBDI
UJNF UIFZBSF SFRVJSFE�

4BWJOH 4FBSDIFT *O 5IF $POUFOU 5SFF 	4BWF "T��

�� 5FTU ZPVS TFBSDIDSJUFSJB CZDMJDLJOH UIF4FBSDICVUUPO UPFOTVSF ZPVIBWF UIFEFTJSFE SFTVMUT
�� $MJDL UIF4BWF"T�� CVUUPO
�� &OUFSB OBNF GPS ZPVS4BWFE 4FBSDI
�� $MJDL UIF#SPXTFCVUUPOBOE DIPPTF B MPDBUJPOXIFSF UIF TBWFE TFBSDIXJMM BQQFBS

5IFEFGBVMU MPDBUJPO JT JO UIF A/FXTSPPN%BUB� QMBDFIPMEFS� :PVDBODIPPTF ZPVSQFSTPOBM GPMEFS JG
ZPVEPO�UXBOU UPTIBSF UIJT4BWFE 4FBSDIXJUIPUIFSVTFST�

�� $IPPTF UIF4FBSDI5ZQF 	4FBSDI 4BWFE 4FBSDI %ZOBNJD TBWF4FBSDI

�� $MJDL UIF0,CVUUPO UPTBWF UIF TFBSDI
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5IF 4BWF 4FBSDI EJBMPHVF

$MJDLJOHPO UIF TBWFE TFBSDI JO UIF$POUFOU 5SFF TIPVME QSPEVDF UIF SFTVMUT JOB TFBSDI UBC UJUMFEXJUI UIF
OBNFPGZPVS4BWFE 4FBSDI�

/PUF� "MUIPVHIZPVDBOTFBSDI UIF"SDIJWF ZPVDBOOPU TBWF B4FBSDI UIBU JODMVEFT UIF"SDIJWF�
4BWFEø4FBSDIFTBSF POMZBWBJMBCMF GPS BDUJWF/FXTSPPN%BUB�

&EJUJOH 4BWFE 4FBSDI $SJUFSJB

0ODF ZPVIBWF TBWFE B4FBSDI JO UIF$POUFOU 5SFF ZPVDBOFBTJMZNBLF BOZOFDFTTBSZDIBOHFTUP JU BOE
SF�TBWF JU�

�� 3JHIU�DMJDL PO UIF4BWFE B4FBSDI JO UIF$POUFOU 5SFF
�� 4FMFDU 1SPQFSUJFT��� GSPN UIFNFOV�
�� /BWJHBUF UP UIF4FBSDI3VMF UBC JO UIF1SPQFSUJFTXJOEPX
�� .BLF UIF OFDFTTBSZBEKVTUNFOUTBOE DMJDL0, PS"QQMZ UPBQQMZ UIF OFXDIBOHFT

4BWFE 4FBSDI 5ZQFT

:PVDBODIPPTF GSPNWBSJPVT4BWFE 4FBSDI5ZQFTEFQFOEJOHPOIPXZPVXBOU UIF4FBSDI SFTVMUT UP
BQQFBS�

4UBOEBSE TFBSDIXJMMQSPEVDF B SFTVMU PG4UPSJFT UIBUNBUDIFE UIF DSJUFSJB TFU JO UIF TFBSDIQSPQFSUJFT� &BDI
UJNF ZPVDMJDL PO UIF TFBSDIBOFX MJTUXJMMCF DSFBUFE 	SFGSFTIFE
XJUIVQ UPEBUF SFTVMUT�

%ZOBNJD TFBSDIXJMM BMTPQSPEVDF B SFTVMU PG4UPSJFT UIBUNBUDIFE UIF DSJUFSJB TFU JO UIF TFBSDIQSPQFSUJFT�
&BDI UJNF ZPVDMJDL PO UIF TFBSDIBOFX SFTVMU MJTUXJMMCF DSFBUFE� 5IFVOJRVFRVBMJUZPG UIJTTFBSDI JT UIBU
UIF TFBSDI SFTVMUTXJMM SFGSFTIEZOBNJDBMMZ BT4UPSJFTBDUJWFMZNBUDI UIF TFBSDIDSJUFSJB� *OPUIFSXPSET PODF
UIF SFTVMUT UBC JTPQFO ZPVEPOPU OFFE UPDMJDL UIF TBWFE TFBSDIBHBJO UP SFGSFTI UIF MJTU�

4BWFE TFBSDIEJTQMBZT4UPSJFT UIBUNBUDIFE UIF DSJUFSJB BU UIF UJNF UIF TFBSDIXBTDSFBUFE 	TBWFE
� 5IJT JT
B ATOBQTIPU� DPMMFDUJPOPGTUPSJFT� *OPUIFSXPSET JGOFXTUPSJFTNBUDI UIF TFBSDIDSJUFSJB TFU JO UIF TFBSDI
QSPQFSUJFT TJODF UIF TBWFE TFBSDIXBTDSFBUFE UIFZXJMMOFWFSBQQFBS JO UIF TFBSDI SFTVMUT� 5IFPOMZ
DIBOHFTZPVXJMMOPUJDF JT UIBU TUPSJFTEPOPU BQQFBS JO UIF SFTVMUT JG UIF PSJHJOBM4UPSZ JTEFMFUFE�

4BWF "T %FGBVMU
5IJTBMMPXTZPV UPTFU UIFCBTF TFBSDITFUUJOHTXJUI ZPVSQSFGFSSFE TFUUJOHT� 5IJTXJMM BGGFDU UIF SFTVMU PGBMM
TFBSDIJOHFWFOBGUFS SFTUBSUJOH UIF#VSMJ BQQMJDBUJPO� *U JTTVHHFTUFE UIBU ZPVEPOPU TBWF DPNQMFYTFBSDI
DSJUFSJB BT UIFEFGBVMU BOE UIBU ZPVEFWJBUF POMZ TMJHIUMZ GSPN UIFPSJHJOBMTZTUFNTFUUJOHT� 4PNFWBMVFTNBZ
OPU CF TBWFE BTEFGBVMU� 'PSFYBNQMF UIF UFYU TUSJOHXJMMOPU CF TBWFE�

'PSFYBNQMF TPNFPOFXIPXPSLT JO UIF TQPSUTEFQBSUNFOUNBZXBOU UP GJMUFSPVU BMMOFXTBOEXFBUIFS
TUPSJFTBOE�PSVTFST UIBUXPSL JO UIFTFEFQBSUNFOUT� #ZTBWJOH UIFTF DPOEJUJPOTBTEFGBVMU UIF TQPSUTVTFS
XJMMOPU CFQSFTFOUFEXJUI JSSFMFWBOUNBUFSJBMFWFSZ UJNF UIFZQFSGPSNBTFBSDI�
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4BWJOH 4FBSDI $SJUFSJB "T %FGBVMU
�� 5FTU ZPVS TFBSDIDSJUFSJB CZDMJDLJOH UIF4FBSDICVUUPO UPFOTVSF ZPVIBWF UIFEFTJSFE SFTVMUT
�� $MJDL UIF4FU"T%FGBVMU CVUUPO

/PUF� 4BWJOH UIF TFUUJOHTBT%FGBVMUXJMMCF TBWFE BTZPVSQFSTPOBMTFUUJOHTBOEXJMMOPU BGGFDU PUIFS
#VSMJVTFST�

-PBE %FGBVMU 4FBSDI 4FUUJOHT

5IJTTFUUJOHBMMPXTZPV UPSFWFSU CBDL UP UIF%FGBVMU TFUUJOHT� 5IJT JTVTFGVMXIFOZPVIBWFNBEFBOVNCFSPG
DIBOHFTUP UIF TFBSDITFUUJOHTBOE ZPVXBOU UPTUBSU PWFS GSPN UIFCFHJOOJOH�

$MJDL UIF -PBE EFGBVMU��� CVUUPO UP MPBE ZPVSQFSTPOBMEFGBVMU TFBSDITFUUJOHT�

4FBSDI 8JUIJO $POUFOU 5SFF 0CKFDUT

:PVDBORVJDLMZ BOE FBTJMZ TFBSDI GPS TUPSJFTDPOUBJOFE JO WJSUVBMMZ BOZPCKFDU JO UIF$POUFOU 5SFF�

4FBSDIJOH JO UIF $POUFOU 5SFF

4FBSDIJOH " $POUFOU 5SFF 0CKFDU 'PS 4UPSJFT
�� 3JHIU�DMJDL PO UIF$POUFOU 5SFF0CKFDU
�� 4FMFDU 4FBSDI GSPN UIFNFOV

5IJTXJMMPQFO UIF"EWBODFE 4FBSDIXJOEPXBOE FOUFS UIF PCKFDU QBUI JOUP UIF4FBSDI'PMEFS
GJFME BVUPNBUJDBMMZ�
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�� &OUFS UIF UFYU ZPVBSF TFBSDIJOH GPS
�� $MJDL UIF4FBSDICVUUPO UPWJFX UIF SFTVMUT

5IF TFBSDI SFTVMUXJMM BQQFBS JOB TFBSDI5BC UJUMFEXJUI i<ZPVS TFBSDI UFYU>w� 5IF TUPSJFT JO UIF MJTU DBOCF
USFBUFE MJLFNPTU4UPSJFT CVU UIFZDBOOPU CF FEJUFE�

4FBSDI SFTVMUT

5IF4FBSDI3FTVMUTXJMM BMXBZTEJTQMBZBT UIF1SJNBSZ#SPXTFS5BC 	BTQJDUVSFE BCPWF
�

/PUF� /BWJHBUJOHBXBZ GSPN UIF TFBSDI SFTVMUT UBCXJMM DMPTF UIF UBC 	NBLJOHBOFX1SJNBSZ
#SPXTFS5BC
� *G ZPVXBOU UP SFUBJO ZPVS TFBSDI SFTVMUT EVQMJDBUF UIF4FBSDI3FTVMUT UBC GJSTU UIFO
OBWJHBUF BXBZ�

&YUFSOBM 8FC 4FBSDI &OHJOFT

2VJDL 4FBSDI JTOPU MJNJUFE UPTFBSDIJOH UIF#VSMJ4ZTUFN GPS JOGPSNBUJPO� #ZFOBCMJOHPOFPSNPSF FYUFSOBM
XFC TFBSDIFOHJOFT ZPVDBOTFBSDIZPVS GBWPVSJUF TFBSDIFOHJOFTPO UIF JOUFSOFU�

$VSSFOUMZ UIF BWBJMBCMF TFBSDIFOHJOFTBSF(PPHMF8JLJQFEJB BOE :BIPP�

'JMUFS 5IF 4FBSDI 3FTVMUT -JTU

5IJT JTBOPUIFSVTFGVMNFUIPE GPS GJOEJOHTUPSJFT JOB MJTU� 4FF4UPSZ 'JMUFS 	'JMUFS #Z 5JUMF
 GPSNPSF
JOGPSNBUJPO�

"SDIJWF 4FBSDI
5IF"SDIJWF JT MPDBUFE BU UIFCPUUPNPG UIF$POUFOU 5SFF� 5IJT JTXIFSF ZPVDBOCSPXTF UISPVHIBMM UIF
"SDIJWFE 4UPSJFT�

#SPXTJOH UIF"SDIJWF 5SFF DBOCF WFSZVTFGVM� )PXFWFS XIFO UIFSF BSF UIPVTBOETPG"SDIJWFE 4UPSJFT ZPV
XJMM GJOE UIBU 4FBSDIJOH UIF"SDIJWFNBZCFNPSF FGGJDJFOU�
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4FBSDIJOH 5IF "SDIJWF
�� 3JHIU�DMJDL PO UIF"SDIJWF OPEF JO UIF$POUFOU 5SFF
�� 4FMFDU 4FBSDI GSPN UIFNFOV UIJTXJMMPQFO UIF"EWBODFE 4FBSDI8JOEPXBOE GPDVTPO UIF

"SDIJWF EBUB
�� 1FSGPSNZPVSTFBSDIVTJOH UIF BWBJMBCMF DSJUFSJB

4FBSDIJOH UIF "SDIJWF

4FF"EWBODFE 4FBSDI GPSNPSF JOGPSNBUJPO�

1BHF 4FBSDI
1BHF4FBSDIJOHDBOCFVTFGVM GPS GJOEJOH UFYUXJUIJO UIFCPEZPGB TJOHMF4UPSZDVSSFOUMZ JO GPDVT� 5IJTTFBSDI
DBOPOMZCFQFSGPSNFE PO UFYU CBTFE 4UPSJFTTVDIBT/FXTXJSFTBOE *O�IPVTF TUPSJFT8FC1BHFTBOE
NPSF�

4FBSDIJOH XJUIJO B QBHF

1FSGPSNJOH " 1BHF 4FBSDI
�� 'PDVTXJUIJO UIF$POUFOU "SFBPGB 5FYU 4UPSZ
�� 1SFTT$USM�'� 5IJTXJMMPQFO UIFQBHF TFBSDI UPPMBU UIFCPUUPNPG UIF DVSSFOU 4UPSZ JO GPDVT
�� &OUFS UIF TFBSDI UFYU ZPVXBOU UP GJOEXJUIJO UIFQBHF

"TZPV UZQF ZPVTIPVME OPUJDF UIBU UIF GJSTU JOTUBODFPG UIF UZQFE UFYUXJMM BQQFBSIJHIMJHIUFE JO UIF
CPEZ�
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*G UIF UFYU ZPVBSF TFBSDIJOH JTOPU JODMVEFE JO UIFCPEZ UIFCBDLHSPVOE DPMPVSPG UIF TFBSDI GJFME XJMM
CF SFE�

�� $MJDL UIF/FYU CVUUPO UPDPOUJOVF TFBSDIJOHPO UIF TBNFQBHF
�� $MJDL UIF1SFWJPVTCVUUPO UP GJOE UIFQSFWJPVT JOTUBODFPG UIF TFBSDI UFYU

5PDMPTF UIFQBHF TFBSDICBS DMJDL UIF)JEFCVUUPO�
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0WFSWJFX 0G 3VOEPXOT
4DSJQU3VOEPXOTBSF$POUFOU 5SFF0CKFDUTXIJDIBSF TQFDJGJDBMMZEFTJHOFE GPS0O"JSQSFTFOUBUJPOPGB
DPMMFDUJPOPG4UPSJFT� 4DSJQU3VOEPXOTQSPWJEF TPNFTQFDJBM GFBUVSFTCVU BMTPFOGPSDF TPNF JOUFOUJPOBM
MJNJUBUJPOT UPFOTVSF B TNPPUICSPBEDBTU QSFTFOUBUJPO�

4DSJQU3VOEPXOT 	PS KVTU3VOEPXOT
DBOCFHFOFSBUFE UP JODMVEF BHSPVQ PGTUPSJFTLOPXOBT
A5FNQMBUFT�� 5IJTFOTVSFTZPVIBWF BIBWF BQSFEFGJOFE 4UPSZ TUSVDUVSF BOE GPSNBU GPS ZPVSQSFTFOUBUJPO�
0ODFB3VOEPXO5FNQMBUF IBTCFFOHFOFSBUFE UIF DPOUBJOFE 4UPSJFTDBOCFFEJUFE WFSZ TJNJMBS UPBOZ
PUIFS4UPSZ JO UIF TZTUFN�

" TBNQMF 3VOEPXO

0ODF UIF TUPSJFTIBWFCFFOFEJUFE BOE UIF SVOEPXO JT SFBEZ GPSCSPBEDBTU UIF4DSJQUTDPOUFOU BSFB DBO
CF WJFXFE JO1SPNQUFS.PEFXIJDIQSPWJEFTTFBNMFTTTDSPMMJOHBDSPTTBMM TUPSJFT MBSHFEFTDSJQUJWF BVEJP
CVUUPOTBOE UFYU GPSNBUUJOHPQUJPOT� 5IJTHSFBUMZ IFMQT UIF SFBEFS UPPQFSBUF JODPNGPSU EVSJOH
QSFTFOUBUJPO�

4FF1SPNQUFS .PEF GPSNPSF JOGPSNBUJPO�
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.BOBHJOH 3VOEPXOT
4DSJQU3VOEPXOTBSF PCKFDUT UIBU DBOCFNBOBHFE MJLF BOZPUIFS$POUFOU 5SFF0CKFDU� 4FF.BOBHJOH
0CKFDUT *O 5IF $POUFOU 5SFF GPSNPSF JOGPSNBUJPO�

/PUF� 3VOEPXOTNBZCF TFU VQ UPBVUPEFMFUF PSBVUPBSDIJWF� 1MFBTF DPOUBDU ZPVS4ZTUFN
"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

"OFX3VOEPXO0SHBOJ[FS JTDSFBUFE BVUPNBUJDBMMZ GPS FBDIEBZ 	%BZ.POUI BOE%BUF
XJUIJO UIF4DSJQUT
QMBDFIPMEFS MPDBUFE JO UIF$POUFOU 5SFF� 5IJT JT UIF TVHHFTUFE MPDBUJPOXIFSF3VOEPXOTBSF DSFBUFE GPS
FBDIEBZ�

5IF 3VOEPXOø0SHBOJ[FS

/PUF� :PVDBODSFBUF OFX 	CMBOL
4DSJQU3VOEPXOT CVU JU JTIJHIMZ TVHHFTUFE UIBU ZPVHFOFSBUF
UIFN GSPNFYJTUJOH UFNQMBUFTXIJDI JODMVEF UIFQSFEFGJOFE GPSNBU BOE DPOUFOU GPS ZPVSOFXTSPPN�

0QFOJOH 3VOEPXOT
5IJTTFDUJPOBTTVNFTUIBU 4DSJQU3VOEPXOTIBWF BMSFBEZCFFOHFOFSBUFE� 4FF$SFBUJOH 3VOEPXOT GPS
NPSF JOGPSNBUJPO�

5PWJFXB4DSJQU3VOEPXO�

�� -PDBUF BOE FYQBOE UIF4DSJQUTPCKFDU JO UIF$POUFOU 5SFF
�� -PDBUF BOE FYQBOE UIFEBUF ZPVXBOU UPWJFX
�� -PDBUF BOE GPDVTPO UIF3VOEPXOZPVXBOU UPWJFX

5PRVJDLMZ MPDBUF BOE FYQBOE UIF DVSSFOU EBZ 	AUPEBZ�
 JO UIF4DSJQUTPCKFDU DMJDL UIF A5PEBZ�T3VOEPXO�
4IPSUDVU JO UIF4IPSUDVUTNFOVBSFB� 4FF/BWJHBUJPO 4IPSUDVUT GPSNPSF JOGPSNBUJPO�

0QFOJOH $VSSFOU 3VOEPXOT

5IFSF JTB RVJDLNFUIPE GPSPQFOJOH3VOEPXOTUIBU IBWF DVSSFOU 4DIFEVMFE 5JNFT� 5IJT JTFTQFDJBMMZ
VTFGVM GPSRVJDLMZPQFOJOH3VOEPXOT JOB TUVEJPXJUIPVU IBWJOH UPESBH�ESPQXJUI UIFNPVTF�

�� /BWJHBUF UP UIF0QFO�3VOEPXOTy�NFOVPQUJPO

5IJTXJMMPQFO UIF A0QFO3VOEPXOT� XJOEPXXIJDIEZOBNJDBMMZEJTQMBZTB MJTU PGDVSSFOU BOE
VQDPNJOH3VOEPXOT� 5IFEFGBVMU SBOHFXIFOPQFOJOH UIJTXJOEPX JT�IPVSQSFWJPVTBOE �IPVST
QBTU ZPVSDVSSFOU UJNF�

�� 4FMFDU UIF3VOEPXOTZPVXBOU UPPQFO� #BTFE PO UIF ADVSSFOU� UJNF UIF AOFYU� 3VOEPXOXJMMCF
BVUPNBUJDBMMZ TFMFDUFE GPS ZPV

:PVDBOBMTPDIBOHF UIF5JNF SBOHFPG UIF3VOEPXOTEJTQMBZFE JO UIJTXJOEPX�
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�� $MJDL UIF0,CVUUPO� 5IF0QFO3VOEPXOTXJOEPXXJMM DMPTF BOE UIF TFMFDUFE3VOEPXOTXJMMPQFO
BT5BCTPO UIF#PUUPN1BOF

4UBUVT #BS $PMPVS 8BSOJOH

*G UIF4UBUVT#BS 	BU UIFCPUUPNPG UIF3VOEPXO4UPSZ-JTU
 IBTB DPMPVSFE CBDLHSPVOE ZPVNBZOPU CF
WJFXJOH5PEBZ�T3VOEPXO�

#ZEFGBVMU UIF DPMPVSPG UIJTCBS TIPVME CFXIJUFXIFOWJFXJOHUIF DVSSFOU EBZ�T3VOEPXO� :PVS4ZTUFN
"ENJOJTUSBUPSNBZDIPPTFEJGGFSFOU DPMPVST�
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$SFBUJOH 3VOEPXOT
(FOFSBUJOH 4DSJQU 3VOEPXOT 'SPN 5FNQMBUFT

5IJTTFDUJPOBTTVNFTUIBU 5FNQMBUFTIBWFCFFODSFBUFE BOE BQQFBS JO UIF 5FNQMBUFT MJTUXIFO
HFOFSBUJOH4DSJQU3VOEPXOT� 5IJT JTVTVBMMZQSFQBSFE CZ UIF4ZTUFN"ENJOJTUSBUPSPS%JSFDUPS� 4FF
5FNQMBUFT GPSNPSF JOGPSNBUJPO�

/PUF� 5IF GPMMPXJOHTUFQTNBZCFDSFBUFE BVUPNBUJDBMMZEFQFOEJOHPOZPVSTZTUFNDPOGJHVSBUJPO�
1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

�� /BWJHBUF UP UIF4DSJQUT GPMEFS JO UIF$POUFOU 5SFF
�� 3JHIU�DMJDL PO UIF4DSJQU3VOEPXO0SHBOJ[FS 	FYBNQMF A'SJEBZ.BSDI���
XIFSF ZPVXBOU UPHFO�

FSBUF UIF5FNQMBUF TUPSJFT
�� $IPPTF(FOFSBUF3VOEPXOT�� GSPN UIFNFOV� :PVXJMM TFF B OFXEJBMPHVF BQQFBSXJUIB TFMFDUJPO

PG5FNQMBUFT
�� 4FMFDU UIF 5FNQMBUFTZPVXBOU UPHFOFSBUF BOE DMJDL0,

:PVTIPVME OPXTFF UIF TFMFDUFE 4DSJQUT5FNQMBUFTBQQFBS JO UIF UBSHFU MPDBUJPO� "MMDPOUBJOFE TUPSJFTBSF
OPX SFBEZ GPSFEJUJOH GSPNBMMXPSLTUBUJPOT�

5IF (FOFSBUF 3VOEPXOT EJBMPHVF

/PUF� 4DSJQU3VOEPXOTDBOOPU CF SFHFOFSBUFE JOUP UIF TBNF3VOEPXO0SHBOJ[FS� 5IJT JT UP
QSFWFOU3VOEPXOT GSPNCFJOHBDDJEFOUBMMZ PWFSXSJUUFO�

$SFBUJOH " /FX 	#MBOL
 4DSJQU 3VOEPXO
5IJTTFDUJPOBTTVNFTZPVEPOPU IBWF BOZ5FNQMBUFTPS ZPVXBOU UPDSFBUF B OFX4DSJQU3VOEPXOXJUIPVU
BOZQSFEFGJOFE DPOUFOU�
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�� /BWJHBUF UP UIF4DSJQUT GPMEFS JO UIF$POUFOU 5SFF
�� 3JHIU�DMJDL PO UIF4DSJQU3VOEPXO0SHBOJ[FSXIFSF ZPVXBOU UPHFOFSBUF UIF UFNQMBUF TUPSJFT� 'PS

FYBNQMF UPEBZ�T3VOEPXOPSHBOJ[FS
�� $IPPTF/FX�3VOEPXO�� GSPN UIFNFOV

:PVXJMM TFF B OFXEJBMPHVF BQQFBSXIJDIEJTQMBZT UIFHFOFSBMQSPQFSUJFT GPS UIF OFX3VOEPXO�
:PVNVTU QSPWJEF B OFXOBNF GPS UIF3VOEPXOBOE FOUFS WBMVFT GPS UIF SFNBJOJOHPQUJPOBM GJFMET

�� $MJDL UIF 'JOJTICVUUPO UPDSFBUF UIF OFX3VOEPXO03DMJDL UIF/FYU �CVUUPO UPDIPPTF BEJGGFSFOU
JDPO03NPEJGZ UIF4FDVSJUZ TFUUJOHT� 4FF$IPPTJOH "O *DPO BOE4FDVSJUZ 4FUUJOHT

�� :PVTIPVME OPXTFF UIF TFMFDUFE 4DSJQUT3VOEPXOBQQFBS JO UIF UBSHFU MPDBUJPO� :PVDBOOPXBEE
4UPSJFT UP UIJT GPMEFS

5FNQMBUFT

/PUF� 5IJTTFDUJPO JT GPS4ZTUFN"ENJOJTUSBUPST�6TFSTNBZOPU IBWF BDDFTT�

5FNQMBUFTDPOUBJO4UPSJFT JOUFOEFE GPS4DSJQU3VOEPXOT� 5IF MJTU PGBMM5FNQMBUFTXJMM BQQFBSXIFO
HFOFSBUJOH4DSJQU3VOEPXOT�

6TJOH5FNQMBUFT JTVTFGVMBT JU FOTVSFTDPOTUBODZPG UIF DPOUFOU BOE GPSNBU GPS FBDIEFQBSUNFOU JO UIF
OFXTSPPN�

5FNQMBUFTDBOCF� 'PMEFST 3VOEPXOTBOE1MBDFIPMEFST� 4FF0CKFDU 5ZQFT %FGJOFE GPSNPSF
JOGPSNBUJPO�

5FNQMBUFTTIPVME CFNBOBHFE CZBEWBODFE#VSMJVTFSTXIPBSF GBNJMJBSXJUI UIF OFXTSPPNXPSLGMPX�
1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

/PUF� *U JTTVHHFTUFE UIBU BMM5FNQMBUFTBSF TUPSFE UPHFUIFS UIF TBNF MPDBUJPOXJUIJO UIF$POUFOU
5SFF�

*ODMVEJOH " 'PMEFS 3VOEPXO 0S 1MBDFIPMEFS *O 5IF 5FN�
QMBUFT -JTU

*U JTTVHHFTUFE UIBU ZPV JODMVEFPOMZ4DSJQU3VOEPXOTBTB5FNQMBUFT MJTU�

�� 3JHIU�DMJDL PO UIFPCKFDU 	'PMEFS 3VOEPXOPS1MBDFIPMEFS
 ZPVXBOU UP JODMVEF JO5FNQMBUF MJTU
�� $IPPTF1SPQFSUJFT��� GSPN UIFNFOV� "OFXEJBMPHVFCPYXJMM BQQFBSEJTQMBZJOH UIF 'PMEFSQSPQ�

FSUJFT
�� &OBCMF UIF *ODMVEF JO5FNQMBUFT-JTU PQUJPO
�� $MJDL0, UPTBWF UIF DIBOHF
�� :PVTIPVME OPXTFF ZPVSDIBOHFOPXBQQFBS JO MJTU PG5FNQMBUFTXIFOVTJOH UIF(FOFSBUF3VO�

EPXOT��� NFOVPQUJPO

*U JTFTQFDJBMMZ JNQPSUBOU UPDPOGJHVSF UIF1SPQFSUJFT GPSFBDI3VOEPXO5FNQMBUF� 5IJTXJMM FOTVSF UIBU UIF
DPSSFDU TFUUJOHT GPS1SPQPTFE -FOHUI 4DIFEVMFE%BUF�5JNFBOE%FGBVMU 3FBEFSBQQMJFE UPBMMHFOFSBUFE
3VOEPXOT�

3VOEPXO 1SPQFSUJFT
5IJTTFDUJPOEFTDSJCFTFBDITFUUJOH JO UIFQSPQFSUJFT GPS4DSJQU3VOEPXOT�
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7JFXJOH 5IF 3VOEPXO 1SPQFSUJFT
�� 3JHIU�DMJDL PO UIF4DSJQU3VOEPXO JO UIF$POUFOU 5SFF
�� 4FMFDU 1SPQFSUJFT

)FSF�TBEFTDSJQUJPOPGTPNFPG UIF PQUJPOT�

/BNF JT UIF OBNF UIBUXJMM BQQFBS JO UIF$POUFOU 5SFF�

1SPQPTFE -FOHUI JT UIF UBSHFU3VO5JNF�

4DIFEVMFE%BUF JT UIF TDIFEVMFE 	CSPBEDBTU
 EBUF GPS UIJTPCKFDU� 6TF UIFEFGBVMU WBMVF JG ZPVBSF OPU TVSF
XIBU UPFOUFS� 5IJTNBZBMSFBEZCFBVUPNBUJDBMMZ TFU VQ BOE ZPVEPOPU IBWF UPDIBOHF JU�

4DIFEVMFE 5JNF JT UIF TDIFEVMFE 	CSPBEDBTU
 UJNF GPS UIJTPCKFDU� 6TF UIFEFGBVMU WBMVF JG ZPVBSF OPU TVSF
XIBU UPFOUFS� 5IJTNBZBMSFBEZCFBVUPNBUJDBMMZ TFU VQ BOE ZPVEPOPU IBWF UPDIBOHF JU�

%FGBVMU 3FBEFS JT UIFNPTU MJLFMZVTFS UPQFSGPSN UIFCSPBEDBTU� 5IJT JTVTFGVMBTWBSJPVTVTFSTXJMMIBWF B
QFSTPOBM81.	8PSETQFS.JOVUF
 TFUUJOHXIJDIXJMM BGGFDU UIF PWFSBMM UJNJOH GPS UIFCSPBEDBTU� #ZTFMFDUJOH
UIF JOUFOEFE VTFS UIF UJNJOHXJMMCF QSFEJDUBCMF GPS UIBU VTFS� 5IF3FBEFSDBOBMXBZTCFDIBOHFE JO UIF
3VOEPXOQSPQFSUJFTPSCZ SJHIU�DMJDLJOHPO UIF3VOEPXO UBC BOE DIPPTJOH UIF VTFS GSPN UIF3FBEFS
NFOV�

.FEJB4FSWFS JT UIF TFSWFSXIFSF UIFNFEJBXJMMCF TUPSFE� *U JTTVHHFTUFE ZPVEPOPU DIBOHF UIJTTFUUJOH
VOMFTT JOTUSVDUFE PUIFSXJTF� 1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

*ODMVEF JO5FNQMBUFT MJTU BMMPXTZPV UPBEE UIJT UP UIF MJTU PG5FNQMBUFTXIJDIDBOCFHFOFSBUFE� 4FF
5FNQMBUFT GPSNPSF JOGPSNBUJPO�
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.BOBHJOH 3VOEPXO 4UPSJFT
8PSLJOHXJUI4UPSJFT JOB4DSJQU3VOEPXO JTTJNJMBS UPXPSLJOHXJUI UIFNBOZXIFSF FMTF JO UIF TZTUFN UIBU
BMMPXT GPS SFBEJOH XSJUJOHBOE EFMFUJOH�

4FF.BOBHJOH 4UPSZ $PNQPOFOUT GPSNPSF JOGPSNBUJPO�

5IFSF BSF B GFX JNQPSUBOU EJGGFSFODFTXIFOXPSLJOHXJUI4UPSJFT JOB3VOEPXO�

l 4FDUJPO#SFBLTBOE 5JNF.BSLFSTDBOCFDSFBUFE� 5IFTF4UPSZ UZQFTBSF TQFDJGJDBMMZEFTJHOFE GPS
4DSJQU3VOEPXOT� 4FF4FDUJPO #SFBLTBOE5JNF .BSLFST GPSNPSF JOGPSNBUJPO

l "MM4UPSJFTDPOUBJOFE JOB3VOEPXOXJMM DPOUBJOBU MFBTU POF5FYU DPNQPOFOU CZEFTJHO� 5IJT JTB
SFRVJSFNFOU PG UIF1SPNQUFS UPFOTVSF UIBU BMM TUPSJFTBSF EJTQMBZFE TFBNMFTTMZ

l 8IFOESBHHJOHB4UPSZoXIJDIEPFTOPU DPOUBJOB UFYU DPNQPOFOU o JOUPB3VOEPXO B
5FYU$PNQPOFOUXJMMCF DSFBUFE BVUPNBUJDBMMZ

l 8IFOESBHHJOHB4UPSZoXIJDIDPOUBJOTNVMUJQMF UFYU DPNQPOFOUTo JOUPB3VOEPXO
POMZ UIF MFGUNPTU UFYU DPNQPOFOUXJMMCF LFQU� 0UIFS5FYU$PNQPOFOUTXJMMCF TUSJQQFE
	CZEFTJHO


"EEJOH 4UPSJFT 5P " 3VOEPXO
$SFBUJOHTUPSJFT JOB3VOEPXO JTOPEJGGFSFOU UIBOPUIFS GPMEFST JO UIF TZTUFN� 4FF.BOBHJOH 4UPSZ
$PNQPOFOUT GPSNPSF JOGPSNBUJPO�

4FDUJPO#SFBLTBOE 5JNF.BSLFSTBSF UXP4UPSZ UZQFTTQFDJGJDBMMZEFTJHOFE GPS4DSJQU3VOEPXOTBOE DBO
POMZCF DSFBUFE JOB4DSJQU3VOEPXO� 4FF4FDUJPO #SFBLTBOE5JNF .BSLFST GPSNPSF JOGPSNBUJPO�

$PQZJOH 4UPSJFT 5P "OPUIFS 3VOEPXO
:PVDBODPQZPOFPSNPSF TUPSJFTTJNVMUBOFPVTMZCZESBHHJOHBOE ESPQQJOHUIFN GSPNPOF3VOEPXO UP
BOPUIFS�

'JSTU ZPVNVTU FOTVSF UIBU ZPVIBWFCPUI3VOEPXOTPQFOBTUBCTTPZPVDBOESBHUIF TUPSJFT GSPNPOF UBC
UPBOPUIFS� :PVNBZ GJOE JU FBTJFS UPPQFOPOF UBC PO UIF5PQ1BOF BOE UIFPUIFS UBC PO UIF#PUUPN1BOF�

$PQZJOH 4UPSJFT GSPN POF 3VOEPXO UP BOPUIFS

0QUJPOBMMZ ZPVDBODPQZTUPSJFT GSPN UIF5PQ1BOF UP UIF#PUUPN1BOF� :PVNVTU GJSTUNBLF TVSF ZPVIBWF
ZPVS UBSHFU3VOEPXOPQFO JO UIFPUIFSIBMGPG UIF TDSFFO�
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$PQZJOH 4UPSJFT CFUXFFO 1BOFT

$IBOHJOH 5IF 4UPSZ 0SEFS
0OFPSNPSF TUPSJFTDBOCF SFPSEFSFE CZESBHHJOHESPQQJOHUIFNVQ PSEPXO UIF MJTU� 5IF4UPSZPSEFS GPS
FBDI4DSJQU3VOEPXOXJMMCF UIF TBNF GPSBMMVTFSTPOBMMXPSLTUBUJPOT�
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3FPSEFSJOH 4UPSJFT JO UIF 3VOEPXO

/PUF� 3VOEPXOTEPOPU TVQQPSU$PMVNO4PSUJOH� 5IJT JTCZEFTJHO UPFOTVSF UIBU BMMVTFSTTFF UIF
TBNF4UPSZ0SEFSBU BMM UJNFT�
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#SPBEDBTU 5JNJOH
"O JNQPSUBOU QBSU PGCVJMEJOHB4DSJQU3VOEPXO JT UIF UJNJOH� 5IFSF BSF TPNFVTFGVM GVODUJPOT UIBU DBOIFMQ
ZPVBDDVSBUFMZNFFU UIFQSPQPTFE CSPBEDBTU3VO5JNF�

5IF5FYU DBMDVMBUJPO JTCBTFE PO UIF81.	8PSET1FS.JOVUF
 TFUUJOH GPSFBDI A3FBEFS�� 5IF3FBEFS JTB
#VSMJVTFS UIBU JT JOUFOEFE GPSCSPBEDBTUJOHPS SFBEJOH UIF4DSJQU3VOEPXO�0OFPSNPSF3FBEFSTDBOCF
BTTJHOFE UPB4DSJQU3VOEPXOPS5FNQMBUF� 5IFEFGBVMU81.TFUUJOH GPSBMMVTFST JT���� 5IJTDBOCF
DIBOHFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

.FEJB GJMFTBMTPBGGFDU UIF#SPBEDBTU 5JNJOH� 'PSFYBNQMF XIFOBEEJOHBVEJPPS WJEFPDMJQT UPZPVS
3VOEPXO UIF3VO5JNF$BMDVMBUJPO JTBGGFDUFE CBTFE PO UIF A-FOHUI� WBMVF GPSFBDIDPNQPOFOU�

5FYU BOENFEJB MFOHUIWBMVFTDBOCFFYDMVEFE BU BOZ UJNF TPUIFZEPOPU BGGFDU UIF PWFSBMM3VO5JNF� 4FF
&YDMVEJOH 5FYU 'SPN 5IF 3VO 5JNF BOE&YDMVEF 5IF $PNQPOFOU -FOHUI 'SPN 5IF 3VO 5JNF
GPSNPSF JOGPSNBUJPO�

4DSJQU 3VOEPXO *OGPSNBUJPO #BS
5IF4UPSZ$PVOU BOE PWFSBMM UJNJOH JOGPSNBUJPODBOCF WJFXFE BU UIFCPUUPN GSBNFPGFBDI4DSJQU
3VOEPXO� 5IJT JTLOPXOBTUIF4DSJQU3VOEPXO *OGPSNBUJPO#BS�

5IF 3VOEPXO *OGPSNBUJPO #BS 	IJHIMJHIUFE JO PSBOHF


4UPSZ $PVOU

5IJT JT UIF MFGU�NPTU GJFME XIJDIEJTQMBZT UIF OVNCFSPG4DSJQU 4UPSJFT JO UIF DVSSFOU SVOEPXO�

5PUBM

5IJT JTB TVNPGBMM UIF UFYU MPDBUFE JO UIFCPEZPGBMM4UPSJFTBOE UIF UPUBM SVO UJNFPGBMMBVEJPDPOUFOU JO UIF
DVSSFOU SVOEPXO� 5IF UFYU UJNFDBMDVMBUJPO JTCBTFE PO UIF81.	8PSETQFS.JOVUF
 TFUUJOHXIJDINBZCF
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EJGGFSFOU GPS FBDI3FBEFS JO UIF TZTUFN� 5IFEFGBVMU81.TFUUJOH GPSFBDIVTFS JT���81.� 5PDIBOHF UIJT
TFUUJOH QMFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS�

1SPQPTFE

5IJT JTZPVS UBSHFU QMBZ UJNF 	NN�TT
 GPS UIF3VOEPXO#SPBEDBTU� 5IFHPBM JT UPNBLFNBUDIZPVS5PUBM5JNF
UP UIF1SPQPTFE 5JNFFYBDUMZ� &YBNQMF� 5PUBM�����BOE1SPQPTFE ������

0WFS�6OEFS 5JNF

5IJT JT UIF SJHIU�NPTU GJFME JO UIF4DSJQU3VOEPXO *OGPSNBUJPO#BS� 5IJT GJFME EJTQMBZT UIF BNPVOU PG UJNF 	�
��NN�TT
 UIBU JT SFRVJSFE UPNFFU UIF1SPQPTFE 5JNF� 5IF DBMDVMBUJPO JT <5PUBM5JNFo 1SPQPTFE 5JNF�
PWFS�VOEFS UJNFPGGTFU>�

:PVXJMMOPUJDF UIJTWBMVFEFDSFBTFTBTZPVBEE UFYU PSBEE 4UPSJFT JOUPBOZPG UIF DPOUBJOFE TUPSJFT� *G ZPV
FOUFS UPPNVDI UFYU BOE HPPWFS UIFQSPQPTFE MFOHUI ZPVXJMMOPUJDF B�QMVTTJHOXIJDINFBOTZPVBSF
OPXPWFS UJNF� :PVXJMMIBWF UP SFNPWF TPNF UFYU PSNFEJB GSPNBOZPOFPG UIF DPOUBJOFE 4UPSJFT� 0ODF ZPV
NBUDIZPVS5PUBM5JNF UP UIF1SPQPTFE 5JNFFYBDUMZ UIF0WFS�6OEFS UJNF TIPVME CF�����

/PUF� :PVDBONBOVBMMZ FYDMVEF UFYU GSPN UIF UJNJOHCZVTJOH UIF&YDMVEJOH5FYU 'SPN UIF3VO
5JNFPQUJPO�

4FDUJPO #SFBLT
4FDUJPO#SFBLTBSF4UPSJFTXIJDIDBOCFVTFE UPDSFBUF WJTVBMEJWJTJPOTPS ACSFBLT� JO UIFNJETU PGB MBSHF
OVNCFSPG4UPSJFT JOB3VOEPXO� 5IFZBSF BMTPEFTJHOFE GPS TVNNJOHUIF3VO5JNFDBMDVMBUJPO GPSNVMUJQMF
4UPSZ JUFNT JOFBDITFDUJPO� 5IJTXJMMIFMQXJUI UIF3VO5JNF.BOBHFNFOU GPS FBDI3VOEPXO�

&YBNQMF XIFSF B 4FDUJPO #SFBL TVNT UIF 3VO 5JNF PG UXP TUPSJFT CFMPX JU

&BDI4FDUJPO#SFBL TVNTUIF3VO5JNFPGBMM TUPSJFTCFMPXBOE VQ UP 	CVU OPU JODMVEJOH
 UIF OFYU 4FDUJPO
#SFBL� *O UIF FYBNQMF BCPWF UIFSF BSF UXPTUPSJFTXJUIB3VO5JNFPG����BOE ���� XIJDIBEE VQ UP����
BTEJTQMBZFE JO UIF4FDUJPO#SFBL�

/PUF� "EEJOHUFYU PSNFEJB PCKFDUT UPB4FDUJPO#SFBLXJMM BQQFBSOPEJGGFSFOU UIBOB SFHVMBS4UPSZ�
IPXFWFS UIF3VO5JNF5JNJOHXJMMOPU CF BGGFDUFE� *OPUIFSXPSET JG ZPVBEE BOZDPOUFOU UPB
4FDUJPO#SFBL JUXJMM OPU CF JODMVEFE JO UIF3VO5JNF$BMDVMBUJPO� 'PS UIJT SFBTPO JU JTTVHHFTUFE
UIBU ZPVEPO�U VTF4FDUJPO#SFBLT GPS TUPSJOHCSPBEDBTU DPOUFOU�

5JNF .BSLFST
5JNF.BSLFSTDBOCFVTFE UP AQBE� 	BEE UJNF
 UIF3VO5JNFDBMDVMBUJPO JOB3VOEPXO� 5IJTCFDPNFT
VTFGVMXIFOZPVOFFE UPBMMPDBUF BCMPDL PG UJNF GPSBOFWFOU UIBUXJMMCF QMBZFE GSPNBOPUIFS TZTUFN�

'JYFE -FOHUI

:PVDBO GJYFE MFOHUI5JNF.BSLFST GPS FYBNQMF B��TFDPOE 5JNF.BSLFS GPS B4UBUJPO *%PS$PNNFSDJBM
#SFBL UIBU JTQMBZFE PVU CZZPVSBVUPNBUJPOTZTUFN�
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$IBQUFSø�� 4DSJQU3VOEPXOT� 5JNJOH'JFMET

"EEJOH B 5JNFø.BSLFS UP EFOPUF B DPNNFSDJBM CSFBL

5IF UJNF WBMVF GPSB 5JNF.BSLFSXJMM BGGFDU UIF A4DSJQU3VOEPXO *OGPSNBUJPO#BS� CVU OPU UIF SFHVMBS4UPSZ
UJNJOHDBMDVMBUJPOXJUIJOB4FDUJPO#SFBL�

$IBOHJOH UIF5JNF.BSLFS WBMVF JTEPOFCZ0WFSSJEJOH UIF -FOHUIPG UIF DPOUBJOFE 4UPSZ$PNQPOFOU�

0WFSSJEJOH UIF 5JNFø.BSLFS UJNF WBMVF

4FF0WFSSJEF UIF4UPSZ$PNQPOFOU -FOHUI 	CFMPX
 GPSNPSF JOGPSNBUJPO�

/PO�'JYFE -FOHUI

:PVDBOBMTPTFU#VSMJ UPQPQVMBUF UIFEVSBUJPOPGB 5JNF.BSLFSCBTFE PODPOUFOU JOBOFYUFSOBM GJMF� 5IJT
GJMFhTOBNFBOE MPDBUJPODBOCF TQFDJGJFE CZZPV BOE SFGSFTIFE BVUPNBUJDBMMZ 	PSNBOVBMMZ
 UPDPOGJSN JUT
MFOHUIIBTOhU DIBOHFE�

1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGP�

5JNJOH 'JFMET
3VO5JNF 4UBSU 5JNF BOE &OE 5JNFBSF UISFF GJFMET UIBUNBZCFDPNFNPTU VTFGVMXIFONBOBHJOH UIF
TDIFEVMFE UJNFT GPSB3VOEPXO�

3VO5JNFEJTQMBZT UIF TVNNFE SVOUJNFPGBMM4UPSZ$PNQPOFOUTDPOUBJOFEXJUIJOB4UPSZ� &BDI4UPSZ
DPNQPOFOUNBZDPOUBJO UFYU PSPUIFSNFEJB UZQFTXIJDIXJMM DPOUSJCVUF UP UIFPWFSBMM3VO5JNF$BMDVMBUJPO�
5IF5FYU DBMDVMBUJPO JTCBTFE PO UIF81.	8PSET1FS.JOVUF
 TFUUJOH GPSFBDIVTFS� 5IFEFGBVMU81.
TFUUJOHQFSVTFS JT��� CVU DBOCFDIBOHFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

4UBSU 5JNF 	GPSNFSMZ"DUVBM$VNF
 GJFME DBOCF WFSZVTFGVM UPTFF UIF DVSSFOU TDIFEVMF TUBSUJOH UJNFPGEBZ
	II�NN�TT
 GPS FBDI4UPSZXJUIJO UIF3VOEPXO� 5IJTIFMQTNBLF TVSF ZPVBSF TUBZJOHTZODISPOJ[FE UP UIF
QSPQPTFE UJNFMJOF BTZPVCVJME ZPVS3VOEPXO�

&OE 5JNF JT UIF TDIFEVMFE GJOJTI UJNFPGEBZ GPSPGFBDI4UPSZ JO UIF3VOEPXO 	CBTFE POFBDI4UPSZhT4UBSU
5JNFBOE3VO5JNF
�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

4UPSZ -JTU EJTQMBZJOH UIF 3VO 5JNF 4UBSU 5JNF BOE &OE 5JNF GJFMET

:PVDBODIPPTF GSPNNBOZPUIFS GJFMET UPWJFX JO UIF3VOEPXO4UPSZ-JTU TFF$IBOHJOH 'JFME 7BMVFT GPS
NPSF JOGPSNBUJPO�

0WFSSJEF 5IF 4UPSZ $PNQPOFOU -FOHUI
5IJT GVODUJPOBMMPXTZPVBSUJGJDJBMMZ BEKVTU UIF -FOHUI GPS FBDI4UPSZ$PNQPOFOU XJUIPVU BGGFDUJOH UIF
DPOUBJOFE UFYU PSNFEJB JUTFMG� 5IJT JTVTFGVM JG ZPVQMBO UPBEE CSPBEDBTUNBUFSJBM JO UIF GVUVSF BOEXBOU UP
BDDPVOU GPS UIF UJNJOHCFGPSF JU IBTCFDPNFBWBJMBCMF�

'PSFYBNQMF ZPVBSFXBJUJOH GPSB ��TFDPOE BVEJPDMJQ GSPNB SFQPSUFSPVU PO UIF GJFME ZPVDBOFOUFS�����
JOUP UIF -FOHUI GJFME UFNQPSBSJMZ VOUJM ZPVIBWF BDUVBMMZ SFDFJWFE UIF DMJQ� *O UIFNFBOUJNF ZPVXJMMIBWF BO
BDDVSBUF3VO5JNF$BMDVMBUJPO�

5PPWFSSJEF UIF -FOHUIPGB4UPSZ$PNQPOFOU FOUFS UIF OVNFSJD WBMVF 	NN�TT
 UIBU ZPVXBOU UIF
$PNQPOFOU -FOHUI UPCF� :PVXJMMOPUJDF UIJTWBMVF JTVOEFSMJOFE JOEJDBUJOH UIFPWFSSJEF JT JOFGGFDU�

0WFSSJEEFO UJNF JT VOEFSMJOFE

5PSFWFSU UP UIFEFGBVMU MFOHUI TFMFDU BOE EFMFUF UIF -FOHUIWBMVF BOE QSFTT UIF&OUFS LFZ�

&YDMVEF 5IF $PNQPOFOU -FOHUI 'SPN 5IF 3VO
5JNF

5IJTPQUJPOBMMPXTZPV UPRVJDLMZ JODMVEFPSFYDMVEF B4UPSZ$PNQPOFOU GSPN UIF3VO5JNF$BMDVMBUJPOPGB
4DSJQU3VOEPXO� 5IJT JTVTFGVM JG ZPVXBOU UPQMBDF B GFXTUPSJFT JOB3VOEPXOXJUIPVU BGGFDUJOH UIFPWFSBMM

184



$IBQUFSø�� 4DSJQU3VOEPXOT�3FBEFS4QFFE

UJNJOH�

#ZEFGBVMU UIF -FOHUIPG4UPSZ$PNQPOFOUTBSF JODMVEFE JO UIF3VO5JNF$BMDVMBUJPO� 5IJT JT JOEJDBUFE CZ
UIF DIFDLNBSL OFYU UP UIF A&YDMVEF GSPN3VO5JNF� PQUJPO MPDBUFE OFBS UIF UPQ PGBMM4UPSZ$PNQPOFOUT�

"O FYBNQMF PG UJNJOH JODMVEFE JO UIF SVO UJNF 	DIFDLFE


5PFYDMVEF UIF -FOHUI GPSB4JOHMF$PNQPOFOU DIFDL UIF A&YDMVEF GSPN3VO5JNF� PQUJPO JO UIF
$PNQPOFOU ZPVXBOU UPFYDMVEF� :PVXJMM TFF UIF SFTVMUT JOTUBOUBOFPVTMZ JO UIF4UPSZ�T3VO5JNF GJFME BOE
UIF4DSJQU3VOEPXO *OGPSNBUJPO#BS�

:PVXJMM TFF UIF -FOHUICFDPNFHSFZFE PVU BOENBSLFEXJUITUSJLFUISPVHI UFYU JOEJDBUJOH UIF UJNFIBT
CFFOFYDMVEFE GSPN UIF3VOEPXO�

/PUF� :PVDBOBMTPFYDMVEFQPSUJPOTPG UFYU GSPN UIF UJNJOH 4FF&YDMVEJOH 5FYU 'SPN 5IF 3VO
5JNF GPSNPSF JOGPSNBUJPO�

3FBEFS 4QFFE
5IF A3FBEFS� JT UIF#VSMJVTFS JOUFOEFE GPSCSPBEDBTUJOHPS SFBEJOH UIF4DSJQU3VOEPXO� "TTJHOJOHB
3FBEFS JTVTFGVMBTFBDIVTFSNBZIBWF BEJGGFSFOU81.	8PSET1FS.JOVUF
 TFUUJOHXIJDIXJMM BGGFDU UIF
PWFSBMM UJNJOH GPS UIFCSPBEDBTU� #ZTFMFDUJOH UIF3FBEFS UIF UJNJOHXJMMCF QSFEJDUBCMF BOE DPNGPSUBCMF GPS
UIBU VTFS�

4FMFDUJOH 5IF 3FBEFS 'PS " 4DSJQU 3VOEPXO

5IF3FBEFSDBOCFDIBOHFE JO UIF3VOEPXOQSPQFSUJFTPSCZ SJHIU�DMJDLJOHPO UIF3VOEPXO UBC BOE
DIPPTJOH UIF VTFS GSPN UIF3FBEFSNFOV�

�� 3JHIU�DMJDL PO UIF3VOEPXO UBCXIFSF ZPVXBOU UPDIBOHF UIF A3FBEFS�
�� 4FMFDU UIF VTFS GSPN UIF3FBEFSTVCNFOV PSDMJDL.PSF���
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

4FMFDUJOH B 3FBEFS UP SFBE UIF 3VOEPXO

/PUF� 5IJTNBZDIBOHF UIF3VO5JNF GPSBMM TUPSJFT JO UIF3VOEPXOEFQFOEJOHPO UIF3FBEFS�T
81.TFUUJOHT�
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$IBQUFSø�� 4DSJQU3VOEPXOT�7JFXJOHB3VOEPXO JO1SPNQUFS.PEF

1SPNQUFS .PEF
#VSMJ/&%FTLUPQ JODMVEFTBCVJMU JO IJHIMZDVTUPNJ[BCMF1SPNQUFS GPS0O"JSQSFTFOUBUJPOPG3VOEPXOT�

*U EJTQMBZTBMM3VOEPXOTUPSJFTTFBNMFTTMZ UPHFUIFSBTB TJOHMF TDSPMMBCMF QBHF� 5IJTBMMPXTZPV UP GSFFMZ
NPWF GSPN4UPSZ UP4UPSZBTZPV SFBE UIPVHI UIF3VOEPXO� "VEJP#VUUPOTXJMM BQQFBS JO MJOFXJUI UIF 5FYU
BMMPXJOHZPV UPQMBZFBDIDVU BTZPV SFBE UISPVHI UIF3VOEPXO�

7JFXJOH " 3VOEPXO *O 1SPNQUFS .PEF

3VOEPXOTBSFEJTQMBZFE JO&EJU.PEFCZEFGBVMU�8IFOZPVBSF SFBEZ GPS0O"JSQSFTFOUBUJPO
ZPVDBOTXJUDI UIF WJFX UP1SPNQUFS.PEFCZDMJDLJOH UIF1SPNQUFS�&EJU.PEFCVUUPO MPDBUFE BU UIF UPQ
SJHIU PG UIF3VOEPXO4UPSZ-JTU� 5IJTCVUUPO JTEVBMQVSQPTF BT JU BMMPXTZPV UP UPHHMF CFUXFFOCPUIWJFXT�

4XJUDI UP 1SPNQUFS�&EJU 7JFX CVUUPO

"MUFSOBUJWFMZ ZPVDBOVTF UIF3JHIU�DMJDLNFOVPO UIF3VOEPXO5BC�

�� 3JHIU�DMJDL PO UIF3VOEPXO UBC
�� 4FMFDU 7JFX1SPNQUFS GSPN UIFNFOV
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

7JFXJOH UIF 3VOEPXO JO 1SPNQUFS.PEF

7JFXJOH " 3VOEPXO *O &EJU .PEF 	%FGBVMU


*G ZPVBSF JO1SPNQUFS.PEFBOE ZPVOFFE UPTXJUDICBDL UP&EJU.PEF DMJDL UIF1SPNQUFS�&EJU
.PEFCVUUPO MPDBUFE BU UIF UPQ SJHIU PG UIF3VOEPXO4UPSZ-JTU� 5IJTCVUUPOBMMPXTZPV UP UPHHMF CFUXFFO
CPUIWJFXT�

"MUFSOBUJWFMZ ZPVDBOVTF UIF3JHIU�DMJDLNFOVPO UIF3VOEPXO5BC

�� 3JHIU�DMJDL PO UIF3VOEPXO UBC
�� 4FMFDU 7JFX4UPSZ&EJUPS GSPN UIFNFOV

8PSLJOH 8JUI 4UPSJFT *O 1SPNQUFS .PEF
0ODF ZPVIBWF TXJUDIFE UP1SPNQUFSNPEF GVODUJPOBMJUZ GPSNBOBHJOH4UPSJFTXJMMCF MJNJUFE� 5IJTNPEF JT
EFTJHOFE GPSQSFTFOUBUJPO OPU QSPEVDUJPO� 'PSFYBNQMF UIF UFYU BOE BVEJPDBOOPU CF FEJUFE� *G ZPVOFFE
UPNBLFDIBOHFTUP UIF UFYU TXJUDICBDL UP&EJU.PEF�

.BOBHJOH 4UPSJFT

8IJMF FEJUJOH GVODUJPOBMJUZ JT MJNJUFE JO1SPNQUFS.PEF ZPVEPIBWF DPOUSPMPG UIF4UPSZ0SEFS� 5PNBLF
DIBOHFT ESBHPOFPSNPSF TUPSJFTVQ PSEPXO UIF MJTU� 5IJT JTVTFGVM GPS DIBOHJOH UPQ 4UPSJFTXJUIPVU IBWJOH
UPTXJUDICBDL UP&EJU.PEF�

/BWJHBUF 5P 8FCTJUFT

:PVNBZOBWJHBUF UPBXFCTJUF EJSFDUMZ GSPN UIF1SPNQUFSCZQSFTTJOH$USM�$MJDL POBOZWBMJE 63- JOB4UPSZ�
5IJTPQFOTZPVS8JOEPXTEFGBVMU FYUFSOBMXFC CSPXTFS 	OPU UIF#VSMJCSPXTFS
 TPBTOPU UPTIVU EPXO UIF
1SPNQUFSEVSJOHBCSPBEDBTU�

4DSPMMJOH 5IF 1SPNQUFS
5IF1SPNQUFS JTOBUVSBMMZEFTJHOFE UPTDSPMMVQ BOE EPXO UPBMMPX UIF3FBEFS UIF BCJMJUZ UPNPWF TNPPUIMZ
UISPVHI0O"JSQSFTFOUBUJPOPG UIF3VOEPXO� #VSMJ/&%FTLUPQ JODMVEFTTFWFSBMNFUIPETPGTDSPMMJOH UIF
1SPNQUFS TP UIBU FWFSZ3FBEFSNBZDIPPTF UIFNFUIPE UIBU JTNPTU DPNGPSUBCMF�
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$IBQUFSø�� 4DSJQU3VOEPXOT�"VEJP JO1SPNQUFS.PEF

6TJOH 5IF .PVTF

8IFO JO1SPNQUFS.PEF ZPVDBO GSFFMZ TDSPMMVQ BOE EPXO UIF3VOEPXOVTJOH UIFNPVTFXJUIJO UIF TUPSZ
CPEZBT JOEJDBUFE CZ UIF BSSPXT JO UIF FYBNQMF JNBHF� 5IJTXJMM BMMPX GPS TNPPUI USBOTJUJPOCFUXFFOTUPSJFT�

"MUFSOBUJWFMZ ZPVDBODMJDL POFBDITUPSZ JO UIF MJTU BOE UIF1SPNQUFSXJMM DIBOHF GPDVTBDDPSEJOHMZ� 5IJTXJMM
DBVTF UIF WJFX UP AKVNQ� BTZPVDMJDL POFBDITUPSZ�

6TJOH 5IF ,FZCPBSE

5IFSF BSF WBSJPVTNFUIPET GPS TDSPMMJOH UIF1SPNQUFSXIFOVTJOH UIF LFZCPBSE� 5IJT JTTPNFUIJOH UPQMBZ
BSPVOEXJUIVOUJM ZPV GJOE ZPVSNPTU DPNGPSUBCMFNFUIPE PGPQFSBUJPO�

5IF6Q�%PXO"SSPXTXJMM TDSPMM UIF1SPNQUFSQPTJUJPOVQ�EPXO SFTQFDUJWFMZ TUPSZ�CZ�TUPSZ� :PVXJMMOPUJDF
UIF GPDVTDIBOHF JO UIF TUPSZ MJTU BTZPVNPWFVQ PSEPXO�

5IF-FGU�3JHIU "SSPXTXJMM TDSPMM UIF1SPNQUFSQPTJUJPOVQ�EPXO SFTQFDUJWFMZ BU B DPOUJOVPVTTQFFEXIJMF
UIFCVUUPO JTTVQQSFTTFE�8IFO SFMFBTJOH UIFCVUUPO UIF TDSPMMJOHXJMM TUPQ�

5IF TDSPMM TQFFE JTDPOUSPMMFE VTJOH UIF1SPNQUFS4DSPMM4QFFE DPOUSPM� 4FF"EKVTUJOH UIF4DSPMM4QFFE
	CFMPX
 GPSNPSF JOGPSNBUJPO�

5IF ��� 	NJOVT�QMVT
 LFZTPO UIF LFZCPBSEXJMM BVUPTDSPMM UIF1SPNQUFSQPTJUJPOVQ�EPXO SFTQFDUJWFMZ BU B
DPOUJOVPVTTQFFE�8IFO SFMFBTJOH UIFCVUUPO UIF TDSPMMJOHXJMM DPOUJOVF�

1MBZJOHBVEJP GSPN UIF1SPNQUFSXJMM TUPQ BVUPTDSPMM JNNFEJBUFMZ TPZPVEPOPU MPPTF TJUF PG UIF DVSSFOU UFYU
XIJMFXBJUJOH GPSBVEJPQMBZCBDL UPDPNQMFUF�

5IF TDSPMM TQFFE JTDPOUSPMMFE VTJOH UIF1SPNQUFS4DSPMM4QFFE DPOUSPM� 4FF"EKVTUJOH UIF4DSPMM4QFFE
	CFMPX
 GPSNPSF JOGPSNBUJPO�

6TJOH " 5PVDI 4DSFFO

*G ZPVIBWF B UPVDITDSFFOBWBJMBCMFXJUI ZPVSDPNQVUFS ZPVDBOVTF JU UPNBOVBMMZNPWF UIF1SPNQUFS
TDSFFOVQ BOE EPXOXJUI ZPVS GJOHFST�

6TJOH "O &YUFSOBM $POUSPMMFS

"OFYUFSOBMIBSEXBSFEFWJDF 	QFEBM HBNFDPOUSPMMFS QPUFOUJPNFUFS FUD
 DBOCFVTFEXJUIJO UIF TZTUFN UP
DPOUSPM1SPNQUFS TDSPMMJOH� 4QFBL UPZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

"EKVTUJOH 5IF 4DSPMM 4QFFE

5IF TQFFE PG UIF1SPNQUFS4DSPMMDBOCFBEKVTUFE VTJOH UIF4DSPMM4QFFE TMJEFSPSBEKBDFOU ��� 	QMVT�NJOVT

CVUUPOT�

5IF 4DSPMM 4QFFE BEKVTUNFOU CVUUPOT

"VEJP *O 1SPNQUFS .PEF
'PS"VEJP UPCFEJTQMBZFE JO UIF1SPNQUFS ZPVNVTU IBWFPOFPSNPSF BVEJPDPNQPOFOUTDPOUBJOFE JOB
TUPSZ� :PVDBOBMTPDPOUSPM UIFQMBDFNFOU PG UIF"VEJP#PYFTVTJOH"VEJP-JOLT JOXIJMF JO&EJUNPEF�

4FF"VEJP $PNQPOFOU -JOLT 	1SPNQUFS "VEJP #PY
 GPSNPSF JOGPSNBUJPO�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

1SPNQUFS "VEJP #PY

&BDI"VEJPDPNQPOFOU BQQFBST JO UIF1SPNQUFSBTBO"VEJPCPYXIJDIDPOUBJOTPOFPS UXPQMBZCBDL
CVUUPOT GPS 	"JS BOE "VYJMJBSZ
�

"O "VEJP #PY BT JU BQQFBST JO UIF 1SPNQUFS

5IF"JSCVUUPOHFOFSBMMZQMBZTPVU UP UIFNBJONJYFSXIJDI JT SPVUFE UP UIF MJWF BJS TUSFBNXIJMF UIF"VY
CVUUPO 	XJUIIFBEQIPOF JDPO JGQSFTFOU
 JT GPS BVEJUJPOJOH UIF BVEJPXIJDIQMBZTPVU UPTPNFUIJOH MJLF B TNBMM
TQFBLFS 	OPU UP UIF"JS TUSFBN
 JO UIF TUVEJP�

5IF1SPNQUFS"VEJPCPYBMTPQSPWJEFTPUIFSBVEJP SFMBUFE JOGPSNBUJPOTVDIBT"VEJPDVU UJUMF 5PUBM UJNF
3FNBJOJOH5JNF 3VOOJOH UJNF 0VU$VFQMVTNPSF�

'JOBMMZ UIF"VEJP#PYEJTQMBZT UIF DVSSFOU TUBUVT JO UIF DPMPVSFE CPY JO UIF UPQ SJHIU DPSOFS� 'PSFYBNQMF�
0O"JS 3FBEZ /FYU BOE "JSFE� 4FF"VEJP 1MBZCBDL 4UBUVT GPSNPSF JOGPSNBUJPO�

*U JTQPTTJCMF UPIBWFNPSFCVUUPOTBMMPXJOHQMBZCBDL PONVMUJQMF DIBOOFMT 	QPUT
 PO UIFNJYFS�

1SPNQUFS"VEJP #PYXJUI � "JS PVUQVUT

4FF ZPVS4ZTUFN"ENJOJTUSBUPS GPSIFMQ TFUUJOH UIJTVQ�

1MBZCBDL 0G "VEJP
5IFSF BSF TFWFSBMNFUIPETUP1MBZCBDL "VEJPXJUIJO1SPNQUFSø.PEF�

6TJOH 5IF .PVTF

1MBZJOHBVEJPVTJOH UIFNPVTF JTEPOFCZDMJDLJOHPO UIF1MBZCVUUPO� "VEJPXJMMCFHJO UPQMBZBOE
UIF1MBZ JDPODIBOHFTUP1BVTF�

$MJDLJOH UIFCVUUPOBHBJO 	OPX1BVTF
EVSJOHQMBZCBDLXJMMQBVTF UIF BVEJP� $MJDLJOH UIF BVEJPCVUUPOBHBJO
XJMM DPOUJOVF UPQMBZ UIF BVEJP GSPN UIFQBVTFE QPTJUJPO�

"VEJPXJMMCFHJO UPQMBZ JOEJDBUFE CZ UIFHSFFOQSPHSFTTCBSXIJDIDIBOHFTUPZFMMPXXIFO UIFSF BSF �
TFDPOETSFNBJOJOH�

1SPHSFTT CBS JOEJDBUJOH QMBZCBDL JT BCPVU UP FOE

:PVXJMM BMTPOPUJDF UIF DPVOUEPXO UJNFST SVOOJOH BMMPXJOHZPV UPQSFQBSF GPSQSFTFOUBUJPOPG UIF OFYU
QPSUJPOPG UIF SVOEPXO�
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$IBQUFSø�� 4DSJQU3VOEPXOT�"VEJP1MBZCBDL 4UBUVT

6TJOH " 5PVDI 4DSFFO

*G ZPVBSFNBOJQVMBUJOH UIF1SPNQUFSVTJOHB UPVDITDSFFO ZPVDBOVTF UIF TBNFCVUUPOBTXJUI
NPVTF DPOUSPM UPQMBZCBDL BVEJP�

6TJOH 5IF ,FZCPBSE

8IFOTXJUDIJOH UP1SPNQUFSNPEF UIF GJSTU "VEJP#PY JTBMXBZTRVFVFE GPSQMBZCBDLXIFOVTJOHBO
FYUFSOBMDPOUSPMMFS TVDIBTUIF LFZCPBSE PSPUIFSFYUFSOBMEFWJDFT�

1MBZJOHBVEJPVTJOH UIF LFZCPBSE JTEPOFCZQSFTTJOH UIF � 	4UBS
 LFZPO UIF OVNFSJD LFZQBE� "VEJPXJMM
CFHJO UPQMBZBOE UIF1MBZ JDPODIBOHFTUP1BVTF�

/PUF�8IFOVTJOH UIJTNFUIPE JU JTWFSZ JNQPSUBOU UPLOPXXIJDI"VEJP#PY JT ARVFVFE��
0UIFSXJTF ZPVNBZQMBZ UIF VOJOUFOEFE BVEJP� 4FF.BOVBMMZ 2VFVF 0S 3F�2VFVF BOE
1SPNQUFS "VEJP #PY GPSNPSF JOGPSNBUJPO�

1SFTTJOH UIF � 	4UBS
 CVUUPOBHBJOXJMM JOTUBOUBOFPVTMZQMBZ UIF OFYU RVFVFE BVEJP 	TUPQQJOH UIF DVSSFOU
BVEJP
�

1SFTT UIF � 	GPSXBSE TMBTI
 LFZPO UIF OVNFSJD LFZQBE UPTUPQ UIF BVEJPBOE UIF OFYU "VEJP#PYXJMMCF
RVFVFE�

"VEJPXJMMCFHJO UPQMBZ JOEJDBUFE CZ UIFHSFFOQSPHSFTTCBSXIJDIDIBOHFTUPZFMMPXXIFO UIFSF JT�
TFDPOETSFNBJOJOH�

6TJOH "O &YUFSOBM $POUSPMMFS

"OFYUFSOBMIBSEXBSFEFWJDF 	QFEBM HBNFDPOUSPMMFS IBSE CVUUPOT FUD
 DBOCFVTFEXJUIJO UIF TZTUFN UP
DPOUSPMQMBZCBDL� 4QFBL UPZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

3FTFU 1MBZ 1PTJUJPO #BDL 5P 5IF #FHJOOJOH

5PSFTFU UIFQMBZQPTJUJPOCBDL UP UIFCFHJOOJOHPG UIF BVEJP DMJDL UIF#BDL UP4UBSU
CVUUPO�

5IJT JTPOMZ SFRVJSFE JG ZPVIBWFQMBZFE�QBVTFE UIF BVEJPBOE UIFQMBZIFBE QPTJUJPO JTOPU BU UIFEFGBVMU
TUBSU QPTJUJPO�

"VEJP 1MBZCBDL 4UBUVT
5IFSF BSF �TUBUVTTUBUFT GPSBO"VEJP#PY� 3FBEZ /FYU 0O"JS BOE "JSFE�

3FBEZ� 5IJT JTB EPSNBOU TUBUVT GPS WJSUVBMMZ BMM"VEJP#PYFT JOB3VOEPXOXIJDI
IBWF OPU CFFOQMBZFE BSF OPU DVSSFOUMZQMBZJOHPS2VFVFE GPSQMBZCBDL� 5IJTBMTPEFOPUFTB TVDDFTTGVM
DPOOFDUJPO UP UIF TPVSDF GJMF�
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/FYU� 0OMZ�"VEJP#PYDBOIBWF UIJTTUBUVTBU POF UJNF� 5IJT JT UIF2VFVFE"VEJP
#PYXIJDIXJMMCF QMBZFE OFYUXIFOBOFYUFSOBMDPOUSPMMFS USJHHFSTBVEJPQMBZCBDL� 0ODFBOE"VEJPIBT
CFFOQMBZFE UP UIF FOE UIF OFYU "VEJP#PY 	CFMPX
XJMM JOIFSJU UIJTTUBUVT�

0O"JS� 5IJTTUBUVT JOEJDBUFT UIBU UIF"VEJP JTDVSSFOUMZQMBZJOH� 5IF"VEJP#PY
CFMPX JT2VFVFE GPS/FYU QMBZCBDL�

"JSFE� *OEJDBUFT UIJT"VEJP#PYIBTQMBZFE GSPNCFHJOOJOH UPFOE�

/PUF�8IFOZPVBSF WJFXJOHB3VOEPXOBU UIF TBNF UJNFBTBO0O�"JSNBDIJOF JO1SPNQUFS
NPEF ZPVS MPDBM"VEJP#PYFTXJMMEJTQMBZ UIF TUBUVTPG UIBU "VEJPPO UIF3FNPUFNBDIJOF� *GB DMJQ JT
QMBZJOHFMTFXIFSF ZPVXJMM TFF �1MBZJOHPO </BNFPG.BDIJOF>�XJUIB DPVOUEPXOPG UJNF
SFNBJOJOH BOE UIF2VFVFE"VEJPDMJQ XJMMCF EJTQMBZFE BOE JOTZOD�

.BOVBMMZ 2VFVF 0S 3F�2VFVF "O "VEJP #PY
5IFPOMZNFUIPE UP2VFVFBO"VEJPCPY JT UPDMJDL JO UIF4UBUVT"SFBPG UIF"VEJPCPY� 5IJTXJMM DIBOHF UIF
TUBUVT UP/FYU� 5IJTDBOCFEPOFXIFO UIF"VEJP#PYIBTBOZTUBUVTFYDFQU GPS0O"JS 	DVSSFOUMZQMBZJOH
�

"VYJMJBSZ "VEJP 1MBZCBDL

5IF"VYJMJBSZ"VEJP1MBZCBDL CVUUPOBMMPXTZPV UPBVEJUJPO UIF BVEJPXJUIPVU BDDJEFOUBMMZ
QMBZJOH UP UIF.JYFS 	0O"JS
� 5IJT JTVTVBMMZ SPVUFE UPBOFYUFSOBMTQFBLFS JO UIF4UVEJP�

1MBZJOHBVEJPVTJOH UIJTCVUUPOXJMMOPU DIBOHF UIF2VFVF4UBUVT GPSBOZ"VEJP#PY� $VSSFOUMZ UIJTCVUUPO
DBO/05CF USJHHFSFE CZ UIF LFZCPBSE PSPUIFSFYUFSOBMDPOUSPMMFS�

:PVDBOBMTPQSFWJFX UIF)FBE BOE 5BJMPG UIF BVEJPCMPDL 	TJNJMBS UP UIF"VEJP&EJUPS
 CZ SJHIU DMJDLJOH UIF
"VYJMJBSZ"VEJP1MBZCBDL CVUUPOBOE DMJDLJOHZPVSDIPJDF� 5IFEFGBVMU GPSQSFWJFX JT�TFDPOET 	FBDI
øCVU
UIJTDBOCFBEKVTUFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

1SFWJFXJOH UIF )FBE BOE 5BJM JO UIF 1SPNQUFS

$IBOHJOH 1SPNQUFS 7JFX 4FUUJOHT
0ODF ZPVIBWF TXJUDIFE UP1SPNQUFS7JFX ZPVIBWF TPNFDPOUSPMPOIPX JU JTEJTQMBZFE�
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$IBQUFSø�� 4DSJQU3VOEPXOT�0O"JS1SPNQUFS4UBUVT

"VEJP "OE 5FYU 	%FGBVMU

�� 3JHIU�DMJDL JO UIF ACMBDL� BSFB PG UIF4UPSZ#PEZ
�� 4FMFDU 4IPX"VEJPBOE 5FYU GSPN UIFNFOV

4IPX "VEJP 0OMZ 	$BSUXBMM

�� 3JHIU�DMJDL JO UIF ACMBDL� BSFB PG UIF4UPSZ#PEZ
�� 4FMFDU 4IPX"VEJP0OMZ GSPN UIFNFOV

1SPNQUFS "QQFBSBODF

#Z SJHIU�DMJDLJOH JO UIFCMBDL TQBDFPO UIF1SPNQUFSBOE TFMFDUJOH"QQFBSBODF ZPVDBO�

l "EKVTU UFYU GPOU BOE DPMPVS GPS�
l 3FBEFS UFYU
l 4UPSZ UJUMFT
l 6OSFBE UFYU

l "EKVTU CBDLHSPVOE DPMPVS
l )JEF�TIPX3FBEFS UFYU BOE 4UPSZ UJUMFT
l )JEF�TIPX4FDUJPO#SFBLTBOE.FEJB#PYFT
l 4FU UIFEJTQMBZ UPNJSSPS UFYU 	GPSNJSSPSFE UFMFQSPNQUFST

l 4FU BMM UFYU UPVQQFSDBTF 	BMMDBQT


'JOBMMZ ZPVDBOBMTPTFU UIF1SPNQUFS UPEJTQMBZ'VMM4DSFFO� :PVDBO MFBWF 'VMM4DSFFONPEFCZQSFTTJOH
&TDBQF�

0O "JS 1SPNQUFS 4UBUVT
5IJT GFBUVSF BMMPXTVTFST JO UIF OFXTSPPNUPTFFXIJDI4UPSJFT UIF3FBEFS JTDVSSFOUMZ SFBEJOHXJUIJOB
4DSJQU3VOEPXO�

5IJT JTPOMZFOHBHFEXIFO UIF3FBEFS JTVTJOH1SPNQUFS.PEF�

5IF DVSSFOU 1SPNQUFS MPDBUJPO JT JOEJDBUFE CZTNBMMNJDSPQIPOFPWFSMBZTPOPOFPSNPSF3VOEPXOT
4UPSJFT� "T UIF3FBEFSTDSPMMT UIPVHI UIFQSPNQUFS UIF TUBUVTXJMM DIBOHFBDDPSEJOHMZ�

.JDSPQIPOF MPHPT EFNPOTUSBUF XIBU JT DVSSFOUMZ EJTQMBZFE JO UIF 1SPNQUFS

5IFNJDSPQIPOFPWFSMBZTBMTP JOEJDBUF UIBU UIFTF TUPSJFTBSF MPDLFE� QSFWFOUJOHVTFST GSPNVOJOUFOUJPOBMMZ
FEJUJOH UIF DPOUFOU DVSSFOUMZ JO TJHIU CZ UIF3FBEFS�

4FF4UPSZ -PDLJOH GPSNPSF JOGPSNBUJPO�
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1SPNQUFS 5JNFS
5PBTTJTU QSPEVDUJPOTUBGGXJUI UJNJOHPGCSPBEDBTUT B WFSTBUJMF BOE DPOGJHVSBCMF 5JNFSIBTCFFOCVJMU JOUP
UIF1SPNQUFS WJFX 	JO UIF UPQ MFGU DPSOFS OFYU UP UIF UJNFPGEBZ
�

-PDBUJPO PG UIF UJNFS

%FGBVMU 0QFSBUJPO

#ZEFGBVMU UIF 5JNFS JTDPOGJHVSFE UPOPU SVOXIFO UIF1SPNQUFS JT GJSTU PQFOFE� *U EJTQMBZT����� 	NN�TT

XIFO UIF1SPNQUFS MBVODIFT BOEXIFODMJDLFEXJMM DPVOU VQ�

$MJDLJOHB TFDPOE UJNFQBVTFT UIF DPVOU� :PVDBO SFTFU UIF 5JNFSCZ SJHIU�DMJDLJOHBOE DMJDLJOH3FTFU
$PVOUFS�

5JNFS 4DIFNFT

#Z SJHIU DMJDLJOH UIF5JNFSBOE TFMFDUJOH&EJU 4DIFNFT ZPVDBODSFBUF OFX5JNFSQSFTFUNPEFT PS
DIBOHF UIFEFGBVMU CFIBWJPVS�
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5IF 5JNFS4DIFNFT EJBMPHVF

5PDIBOHF UIF%FGBVMU CFIBWJPVS DMJDL UIF%PXO SBEJPCVUUPO� "OZBEKVTUNFOUTBSF TBWFE UP UIF%FGBVMU�

5PFTUBCMJTIB OFX5JNFSQSFTFU�

�� $MJDL /FX�
�� $IBOHF UIF OBNF GSPN/FX4DIFNF UPXIBUFWFS ZPV MJLF�
�� 4FU ZPVS5JNFSXJUI UIF DPOUSPMTCFMPX�
�� $MJDL0,�

:PVSOFX5JNFSQSFTFUXJMMCFNBEFBDUJWF BOE FGGFDU JNNFEJBUFMZ� 5PDIBOHF UPBOPUIFSQSFTU SJHIU DMJDL
UIF 5JNFS DMJDL $VSSFOU 4DIFNF BOE TFMFDU UIFQSFTFU PGZPVSDIPJDF�
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5JNFS SJHIU DMJDLNFOV

5JNFS $POUSPMT
5JNFS/BNF

5IF/BNF GVODUJPOBMMPXTZPV UPDIPPTFCFUXFFOZPVS%FGBVMU 5JNFSBOE BOZPUIFSDVTUPNQSFTFUTZPVhWF
QSFWJPVTMZ TFU VQ� 5IFTFXJMMCF BWBJMBCMF BU UIF SJHIU DMJDLNFOVVOEFS$VSSFOU 4DIFNF GPSRVJDL TFMFDUJPO�

:PVDBOBMTPTFU VQ OFXQSFTFUT PSEFMFUF BOZFYJTUJOHPOFT XJUI UIFCVUUPOTBU SJHIU�

$PVOUJOH %JSFDUJPO

5IF$PVOUJOH%JSFDUJPOTQFDJGJFTXIFUIFS UIF 5JNFSXJMM SVOVQ 	MJLF B TUPQXBUDI
PSEPXO 	BTB DPVOUEPXO
�

/PUF� 5IF DPVOU VQ GVODUJPONVTU CF TUBSUFE JO UIF1SPNQUFS 	XJUIB DMJDL
�
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$IBQUFSø�� 4DSJQU3VOEPXOT�1SPNQUFS5JNFS

'JYFE 1FSJPE DPVOUEPXO

"'JYFE 1FSJPE DPVOUEPXOBMMPXTZPV UPTFU B QSFEFUFSNJOFE BNPVOU PG UJNF�8IFOTUBSUFE UIF 5JNFSXJMM
DPVOU EPXO UPXBSET[FSP� 5IF MBTU UFOTFDPOETPG UIF DPVOUEPXOXJMM UVSO UIF5JNFSOVNCFSTZFMMPX UP
JOEJDBUF UJNF JT SVOOJOHPVU�

/PUF� 5IF'JYFE 1FSJPE DPVOUEPXONVTU CF TUBSUFE JO UIF1SPNQUFS 	XJUIB DMJDL
�

)PVSMZ 0GGTFUT DPVOUEPXO

5IF)PVSMZ0GGTFU DPVOUEPXOTIPXTUJNF SFNBJOJOH UPB DFSUBJOQPJOU QBTU UIF IPVS� 'PS JOTUBODF JO UIF
FYBNQMF BCPWF JUXJMM DPVOU EPXO UP UIFCPUUPNPG UIF IPVS� 4P JG JUhT����QNSJHIU OPX UIF5JNFSXPVME
TIPX����� 	UIJSUFFONJOVUFTVOUJM����
�

*G ZPVPOMZIBWFPOFIPVSMZPGGTFU UIF 5JNFSXJMM TJNQMZ SFTFU UPPOFIPVS 	UIF OFYU UJNF UIBU PGGTFUXJMMPDDVS
�

*G ZPVIBWFNVMUJQMF PGGTFUT UIF 5JNFSXJMM TIPX UIF UJNF SFNBJOJOH UP UIF OFYU PGGTFU� $MJDL "EE UPTFUNPSF
PGGTFUT�

*OBMMDBTFT UIF 5JNFSEJHJUTXJMM UVSO ZFMMPX GPS UIF MBTU UFOTFDPOETPG UIF DPVOUEPXO�

/PUF� #FDBVTF UIF)PVSMZ0GGTFU JT UJNJOHSFMBUJWF UP UIF UJNFPGEBZ ZPVEPOPU OFFE UPTUBSU PS TUPQ
UIF5JNFS JO UIJTNPEF� *UXJMM SVOPO JUTPXOBTTPPOBTZPVTFMFDU JU�
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5JNFS #BS
5IFSF JTBOPQUJPOBM5JNFS#BS UIBU DBOCFEJTQMBZFE PSIJEEFOXIJDITIPXTTJNVMUBOFPVT3VOEPXO
JOGPSNBUJPO JO UIF1SPNQUFS�

5JNFS#BS TIPXO JO UIF 1SPNQUFS

5IF5JNFS#BSTIPXTUISFF UJNJOH GJFMET�

5IF3VOEPXO5JNFSTIPXTUIF UJNF SFNBJOJOH GPS UIF FOUJSF3VOEPXO CBTFE PO UIF DVNVMBUJWF
3VO5JNFPGFBDI4UPSZXJUIJO JU BOE UIFCSPBEDBTU UJNFPG UIF3VOEPXO� *U BMTPEJTQMBZT UIF3VOEPXOhT
OBNF�

5IF4UPSZ5JNFSTIPXTUIF UJNF SFNBJOJOH GPS UIF DVSSFOU 4UPSZ CBTFE PO JUT3VO5JNF� *U BMTP
EJTQMBZT UIF4UPSZhTOBNF�

5IF.FEJB 5JNFSTIPXTUIFQMBZ UJNF SFNBJOJOH GPSBOZDVSSFOUMZQMBZJOHNFEJB GJMF 	FH� BOBVEJP
USBDL
� *U BMTPEJTQMBZT UIF BVEJPDPNQPOFOUhTOBNF�

"MM UISFF UJNFSTVTF UIFEJTQMBZDPMPVSTPG UIF$MPDL TFUUJOHT�

4IPX�)JEF 5IF 5JNFS #BS

5PTIPXPSIJEF UIF5JNFS#BS�

�� 0QFO UIF1SPNQUFS
�� 3JHIU�DMJDL UIF1SPNQUFS
�� 4FMFDU "QQFBSBODF
�� 4FMFDU 5JNFST

5IF5JNFS#BSXJMM UPHHMF POBOE PGGXJUI UIJTTFUUJOH�

1SPNQUFS $PVOUEPXO 5JNFS

*O UIF FYUSFNFCPUUPN�SJHIU DPSOFSPG UIF TDSFFO ZPVNBZTFF B5JNFSXJUIB HSFFO1MBZTZNCPMOFYU UP JU
	EFQFOEJOHPOZPVSTFUUJOHT
� 5IJT JT UIF1SPNQUFS$PVOUEPXO5JNFS BOE JU IBTPOF KPC � UPEJTQMBZ UIF
SFNBJOJOH UJNFPOBOZNFEJB QMBZJOHOPX JO UIF1SPNQUFS�

5IJT UJNFS JTQFSTJTUFOU BOEXJMM DPOUJOVF UPDPVOUEPXOXIJMF UIF1SPNQUFSNFEJB JTQMBZJOH FWFO JG ZPV
MFBWF UIF1SPNQUFS UPXPSL POTPNFUIJOHFMTF�
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5IJT JTWFSZVTFGVM JG ZPVIBWF B MPOH JUFNQMBZJOH BOEXJTI UPOBWJHBUF UFNQPSBSJMZ PVU PG UIF1SPNQUFS � ZPV
XJMM LOPXFYBDUMZ IPXNVDI UJNF ZPVIBWF MFGU UP�HFU CBDL��
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2VJDL 3FDPSE
5IJT GFBUVSF JTVTFE GPS TBWJOH MPUTPG UJNFXIFOQSF�SFDPSEJOHOFXTDBTUT� *U BMMPXTZPV UPBVUPNBUJDBMMZ
JOTFSU "VEJPDMJQT BMM JOPOF TUFQ XJUIPVU IBWJOH UP MJTUFO UP UIF FOUJSF DMJQT�

5PCFHJO PQFO UIFEFTJSFE 4DSJQU BOE FOHBHF UIF1SPNQUFSNPEFCZQSFTTJOH UIF1SPNQUFS 	NJDSPQIPOF

CVUUPO�8IFOZPVBSF SFBEZ UPCFHJO SFDPSEJOH�

�� 1SFTT$USM�2 BOE TUBSU SFBEJOHZPVSOFXTDBTU BTOPSNBM� " SFE CBOEXBSOJOH�2VJDL 3FDPSE JOQSP�
HSFTT�XJMM BQQFBSBDSPTT UIFCPUUPNPG UIF1SPNQUFS�

�� #FHJO SFBEJOHZPVSDPQZ�
�� 8IFO UIF UJNFDPNFTUPQMBZB DMJQ MFGU�DMJDL PO UIF$MJQhT1MBZCVUUPOXJUIJO UIF4DSJQU�
�� :PVXJMMIFBS UIF GJSTU GJWF TFDPOETBOE UIF MBTU GJWF TFDPOETPG UIF DMJQ� 	#VSMJXJMM JOTFSU UIF FOUJSF DMJQ

BVUPNBUJDBMMZXIFO UIF SFDPSEJOH JT GJOJTIFE�
 *G UIF$MJQ JT MFTT UIBO UFOTFDPOET MPOHZPVXJMMIFBS UIF
FOUJSF$MJQ�

�� 1BVTF BOE UIFODPOUJOVF SFBEJOH UIF OFYU QJFDFPGDPQZ�
�� 3FQFBU TUFQT��� GPS UIF SFTU PG UIF OFXTDBTU�
�� 8IFO GJOJTIFE IJU $USM�'��UPTUPQ SFDPSEJOH�

5IF SFDPSEFE "VEJP JTTBWFE JO ZPVSQFSTPOBM GPMEFSBT�2VJDL 3FDPSE <UJNFPGEBZ>�� *GBOZFEJUTBSF
OFDFTTBSZ UIFZDBOCFEPOFIFSF� :PVBSFQSFTFOUFEXJUIBNVMUJ USBDL SFDPSEJOH UIBU BMUFSOBUFTZPVS
WPJDF SFDPSEJOHXJUI UIFQMBZFE BVEJP 	JO JUTFOUJSFUZ
�
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" DPNQMFUFE2VJDL3FDPSE

"GUFS UIF FEJUTIBWFCFFODPNQMFUFE BOE UIF GJMF JT SFBEZ UPCF TIBSFE PSQMBDFE JOB4DSJQU ESBH JU UP UIF
*O�2VFVF�

*G ZPV SFDFJWF BOFSSPSNFTTBHF BCPVU TBNQMF SBUFTBU UIF FOE PGZPVS SFDPSEJOHDPOUBDU ZPVS4ZTUFN
"ENJOJTUSBUPS�
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1SJOUJOH 3VOEPXOT
1SJOUJOH3VOEPXOTDBOCFEPOF JO UXPXBZT� "MM4UPSJFT BOE 4VNNBSZ�

1SJOU "MM 4UPSJFT
5IJTXJMMQSJOU BMM4UPSJFT JOB3VOEPXO JODMVEJOH UIFCPEZ UFYU BOE JOMJOF BVEJPQMBDFIPMEFST 	CMVF"VEJP
#PY
�

#VSMJQSPWJEFTB TDSPMMJOHQSPNQUFSXIJDIBMMPXT GPS TFBNMFTTBOE QBQFSMFTTQSFTFOUBUJPOPG UIF FOUJSF
SVOEPXO� 4FF1SPNQUFS .PEF GPSNPSF JOGPSNBUJPO�

5PQSJOU BMM TUPSJFT GSPNB3VOEPXO�

�� 3JHIU�DMJDL PO UIF3VOEPXO UBC UIBU ZPVXBOU UP1SJOU
�� 4FMFDU 1SJOU �"MM4UPSJFT GSPN UIFNFOV� "1SJOU QSFWJFXXJMM BQQFBS
�� $MJDL UIF1SJOU CVUUPO UPQSJOU "MM TUPSJFT GSPN UIF3VOEPXO

/PUF� 5IJTNBZQSJOU B IJHIOVNCFSPGQBHFT�

/PUF� 5IFQSJOU UFNQMBUF DBOCFDIBOHFE CZZPVS4ZTUFN"ENJOJTUSBUPS UPQSPWJEFEJGGFSFOU
QSJOUFE JOGPSNBUJPOCZEFGBVMU�

1SJOU 4VNNBSZ
5IJTPQUJPOQSPWJEFTBOPWFSWJFXPG UIF3VOEPXOXJUIPVU JODMVEJOH UIFCVML PG UIF4UPSZCPEZDPOUFOUT�
6TFSTDBODIPPTFXIJDI'JFME JOGPSNBUJPOXJMMCF JODMVEFE� 5IF'JFMET A.PEJGJFS� A3VOUJNF� BOE A5JUMF� XJMM
CF TFMFDUFE CZEFGBVMU�

5PQSJOU UIF3VOEPXO4VNNBSZ�

�� 3JHIU�DMJDL PO UIF3VOEPXO UBC UIBU ZPVXBOU UP1SJOU
�� 4FMFDU 1SJOU �4VNNBSZ GSPN UIFNFOV� 5IF'JFME TFMFDUPSXJMM BQQFBS
�� 0QUJPOBMMZ DIBOHF UIF GJFMET UIBUXJMMCF JODMVEFE JO UIFQSJOUFE TVNNBSZ� 5IF'JFMET A.PEJGJFS�

A3VOUJNF� BOE A5JUMF� XJMMCF TFMFDUFE CZEFGBVMU
�� $MJDL UIF1SJOU CVUUPO UPQSJOU UIF TVNNBSZPG UIF3VOEPXO
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*NQPSUJOH 'JMFT
.BOZ GJMFTFOUFS UIF#VSMJ TZTUFNBVUPNBUJDBMMZ� )PXFWFS ZPVNBZOFFE UP JNQPSU GJMFT GSPNBOFYUFSOBM
MPDBUJPO MJLF B TNBSUQIPOF GMBTIESJWF DBNFSB8JOEPXTGPMEFS BOENPSF�

5IFSF BSF B GFXNFUIPET GPSNBOVBMMZ JNQPSUJOHFYUFSOBM GJMFT JOUP UIF#VSMJ TZTUFN� 4PNFPG UIF TVQQPSUFE
NFEJB UZQFT JODMVEF"VEJP 7JEFP *NBHFT 5FYU 1%'BOENPSF�

&BDINFEJB UZQF DBOIBWF B WBSJFUZPG GPSNBUT� 1MFBTF DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF
JOGPSNBUJPOBCPVU UIF TVQQPSUFE GJMF GPSNBUT�

/PUF� "QQMF GJMF TVQQPSU JTPQUJPOBMBOENVTU CF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS� 1MFBTF
DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

*NQPSU "O "VEJP 'JMF 6TJOH 5IF .FOV 0QUJPO
�� 3JHIU�DMJDL PO UIF UBC PG UIF UBSHFU GPMEFS ZPVXBOU UP JNQPSU UIF BVEJP UP
�� 4FMFDU UIF *NQPSU �&YUFSOBM'JMF��� PQUJPO� :PVXJMMCF QSPNQUFEXJUIB TUBOEBSE8JOEPXTEJBMPHVF

XJOEPX
�� 4FMFDU POFNPSF BVEJP GJMFTZPVXBOU UP JNQPSU
�� $MJDL UIF *NQPSU CVUUPO UP JNQPSU UIF GJMFT

5IF *NQPSU�&YUFSOBM 'JMF DPNNBOE GPS JNQPSUJOH BVEJP

5IJTXJMM DSFBUF B OFX4UPSZ GPSFBDI JNQPSUFE GJMF� &BDI4UPSZXJMM DPOUBJOBO"VEJP1SPKFDU XIJDI UIFO
JODMVEFT UIF JNQPSUFE BVEJP� :PVNBZTFF4UPSZ"MFSUT CVU ZPVNBZOPU IBWF BDDFTT UP UIF4UPSZ
EFQFOEJOHPOXIFSF JU JT JO UIF TZTUFNBOE ZPVS SJHIUT�

/PUF� :PVDBOBMTPTFMFDU 'JMF �� *NQPSU��� BU UIF UPQ PG UIF TDSFFO� 4FMFDU UIF GJMF	T
 ZPVXBOU UP
JNQPSU BOE UIFZXJMMCF JNQPSUFE JOUPZPVSQSJWBUF1FSTPOBM GPMEFS�

*NQPSUJOH 'JMFT 'SPN " $PNQBDU %JTL 	$% 3JQQFS

�� 3JHIU�DMJDL PO UIF UBC PG UIF UBSHFU 'PMEFS
�� 4FMFDU *NQPSU �$%3JQQFS ��� GSPN UIFNFOV� 5IF$%3JQQFSEJBMPHVFCPYXJMM BQQFBS
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$IBQUFSø�� *NQPSUJOHBOE &YQPSUJOH� *NQPSU BO"VEJP'JMF6TJOH%SBHBOE%SPQ

�� 4FMFDU UIF GJMFTZPVXBOU UP JNQPSU
�� $MJDL UIF3JQ CVUUPO UP JNQPSU UIF GJMFT

$%ø3JQQFS UPPM XJOEPX

*NQPSU "O "VEJP 'JMF 6TJOH %SBH "OE %SPQ
:PVNBZOFFE UP JNQPSU BOBVEJP GJMF GSPNBOFYUFSOBMTPVSDF TVDIBTB8JOEPXTGPMEFS SFDPSEFS GMBTI
ESJWF BOENPSF

�� *O8JOEPXT MPDBUF BOE TFMFDU POFPSNPSF BVEJP GJMFTZPVXBOU UP JNQPSU
�� %SBHUIFTF JUFNTEJSFDUMZ JOUPWJSUVBMMZ BOZ GPMEFS MPDBUFE JO UIF#VSMJ TZTUFN

%SBH BOE ESPQ UP JNQPSU "VEJP

/PUF� 6TF UIF8JOEPXTUBTLCBS SJHIU�DMJDL PQUJPOT UP UJMF�TUBDL�DBTDBEF UIF8JOEPXTUPNBLF JU
FBTJFS GPSESBHHJOH GSPNB8JOEPXTGPMEFS JOUP UIF#VSMJ BQQMJDBUJPO�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

"TBOBMUFSOBUJWFNFUIPE GPS JNQPSUJOH ZPVDBOESBHBOE IPWFS UIFNPWFS UIF#VSMJ"QQMJDBUJPO JO UIF
8JOEPXT5BTLCBS�8IFO UIF#VSMJ"QQMJDBUJPOBQQFBST JO UIF GPSFHSPVOE ZPVDBOESPQ UIFN JOUPB#VSMJ
'PMEFS�

�� %SBHUIF GJMFTZPVXBOU UP JNQPSU BOE IPWFS UIFNPWFS UIF#VSMJ"QQMJDBUJPO JO UIF8JOEPXT5BTLCBS
�� 8JUIPVU SFMFBTJOH UIFNPVTFCVUUPO XBJU VOUJM UIF#VSMJ BQQMJDBUJPO KVNQTUP UIF GPSFHSPVOE

%SBH IPWFS BOE ESPQ JO UIF 8JOEPXT FOWJSPONFOUXIFO PVUTJEF #VSMJ

/PUF� *G ZPVESBHBOBVEJP GJMF GSPN8JOEPXTEJSFDUMZ JOUPB#VSMJ UFYU 4UPSZ JU XJMM DSFBUF B OFX"VEJP
$PNQPOFOU BOE "VEJP-JOL JO UIF4UPSZ�
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$IBQUFSø�� *NQPSUJOHBOE &YQPSUJOH� *NQPSUJOHB 'JMF 'SPNB8FCTJUF

*NQPSUJOH " 'JMF 'SPN "8FCTJUF
5IJTQSPDFTTBTTVNFT�

l 5IF GJMF UZQF JTTVQQPSUFE CZ#VSMJ
l 5IF GJMF JTBWBJMBCMF POBQBHFBTB MJOL
l 5IF GJMF DPVME CF TJNJMBSMZEPXOMPBEFE UPZPVSDPNQVUFS

	*OPUIFSXPSET JG UIFXFC MJOL EPFTOPU QSPWJEFEJSFDU BDDFTT UPBEPXOMPBEBCMF GJMF UIJTNFUIPEXJMMOPU
XPSL�


�� %SBHUIFXFC GJMF MJOL
�� %SPQ JU JOUPB 'PMEFS� "OFX4UPSZXJMMCF DSFBUFE JODMVEJOH UIF BVEJPDPNQPOFOU

*NQPSUJOH GSPN B XFCTJUF
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

&YQPSU "OE %JTQBUDI
*O UIF FWFOU ZPVOFFE UPFYQPSU "VEJP UPBOFYUFSOBM MPDBUJPO 	PVUTJEF#VSMJ/&%FTLUPQ
 UIFSF BSF TFWFSBM
XBZT UPBDDPNQMJTI UIJT�

4BWJOH "T 'JMFT

5IJT JTWFSZ TJNJMBS UP UIF"VEJP.JY%PXO GFBUVSF FYDFQU UIJTBMMPXTZPV UPTBWF UIFNJYFE
EPXOBVEJP UPTPNFXIFSF PVUTJEF PG UIF#VSMJ4ZTUFN�

:PVDBOTBWF ZPVSNJYFE EPXOBVEJP UPBQPSUBCMF GMBTIESJWF ZPVS MPDBMDPNQVUFSPSPUIFS MPDBUJPOT JO UIF
OFUXPSL� :PVDBODIPPTF GSPNNBOZEJGGFSFOU GPSNBUTTVDIBT8"7�.1��.1�XJUI WBSJPVTTBNQMF SBUFT
BOE CJU SBUFT�

.FOV DPNNBOET VOEFS4BWJOH BT 'JMFT CVUUPO

%JTQBUDI
%JTQBUDIJOH JTB LJOE PG&YQPSUJOH UIBU IBTQSFEFGJOFE DPOEJUJPOTEFQFOEJOHPO UIF UZQFPG4UPSZ UZQF BOE
JUTEFTUJOBUJPO�

5IF BWBJMBCMF%JTQBUDI UBSHFUTXJMMCF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS�

%JTQBUDIJOH " 4UPSZ
�� 3JHIU�DMJDL POPOFPSNPSF4UPSJFTZPVXBOU UP%JTQBUDI
�� 4FMFDU%JTQBUDI GSPN UIFNFOV
�� 4FMFDU POFPSNPSF UBSHFU EFTUJOBUJPOT
�� 1SFTT0, UPTFOE UIF4UPSZ
�� .BLF TVSF UIFSF BSF OPFSSPST JO UIF DPOGJSNBUJPO UP GPMMPX

0QUJPOBMMZ ZPVDBONBLFB TFMFDUJPOBOE QSFTT$USM�% UPPQFO UIF%JTQBUDIXJOEPX�
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$IBQUFSø�� *NQPSUJOHBOE &YQPSUJOH�%JTQBUDI

5IF %JTQBUDI XJOEPX

/PUF UIBU ZPVDBO GJMUFS BWBJMBCMF%JTQBUDI UBSHFUTCZOBNF� $MJDL UIF GJMUFSCMBOL JO UIF UPQ MFGU DPSOFSPG UIF
XJOEPXBOE UZQF UIF OBNFPGZPVSEFTJSFE%JTQBUDI� "OZUIJOHNBUDIJOHZPVS UFYU FOUSZXJMM TIPXVQ JO UIF
%FTUJOBUJPOTFDUJPO�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

#VSMJ /FXTXJSF
8IJMF#VSMJ/&%FTLUPQ JTWFSZHPPE BU JOHFTUJOH GSPNBOE EJTQBUDIJOHEBUB UP GJYFE QMBDFT 6TFST MJLF UP
IBWF B DIBOOFM UIBU JTDPNQMFUFMZ GMFYJCMF BOE PQFO UPDPMMBCPSBUJWF VTF� 'PS UIJT SFBTPO XFIBWF JODMVEFE
UIF#VSMJ/FXTXJSF�

#VSMJ/FXTXJSF JTB6TFS�DPOGJHVSBCMF CJ�EJSFDUJPOBMOFXTXJSF TFSWJDF UIBU DBOCFVTFE UP�

l 4FOE DPOUFOU 	5FYU BOE "VEJP
øUPPUIFSOFXTSPPNT
l 4FOE4UPSJFT UPBXFCTJUF PS UIJSE QBSUZDPOUFOUNBOBHFNFOU TZTUFN
l 4FOE4UPSJFT GSPNB MBQUPQ PSCVSFBVCBDL UPZPVSOFXTSPPN
l 3FDFJWF4UPSJFT GSPNPUIFSOFXTSPPNT

5IJOL PG JU BTBCVDLFU PGEBUB � JOGPDBOHP JOUP JU GSPNBMNPTU BOZXIFSF BOE DBODPNFPVU KVTU BTFBTJMZ�

#VSMJ /FXTXJSF JO UIF $POUFOU 5SFF

/PUF� #FDBVTF#VSMJ/FXTXJSF JTTPIJHIMZDPOGJHVSBCMF JUNBZOPU BDUVBMMZCF DBMMFE �#VSMJ
/FXTXJSF� JO ZPVS TZTUFN BOENBZIBWF B DVTUPN MPHP JO UIF 'JMUFS5SFF� 1MFBTF DPOUBDU ZPVS
4ZTUFN"ENJOJTUSBUPS UPTFF JGBOE IPX#VSMJ/FXTXJSF JTVTFE JO ZPVS TZTUFN�

/FXTXJSF "T " %BUB 4PVSDF
5IF#VSMJ/FXTXJSFXJMMCFIBWF MBSHFMZ UIF TBNFBTBOZPUIFSOFXTXJSF JO UIF 5SFF � DMJDLJOHPO UIF
/FXTXJSFXJMM TIPXBOZTUPSJFT UIBU IBWFCFFOTVCNJUUFE UP JU XIJDIDBO UIFOCFQVMMFE JOUPZPVS MPDBM
8PSL 'PMEFS�

4FF$PQZJOH "OE.PWJOH 4UPSJFT GPSEFUBJMT�

1PTUJOH 5P 5IF /FXTXJSF
5PTVCNJU B4UPSZ UP#VSMJ/FXTXJSF�

210



$IBQUFSø�� *NQPSUJOHBOE &YQPSUJOH�1PTUJOH UP UIF/FXTXJSF

�� 3JHIU DMJDL UIF4UPSZ ZPVXBOU UPTVCNJU�

�� 4FMFDU%JTQBUDI���
�� $IFDL UIF#63-*ø/FXTXJSF DIFDLCPY 	UIJTNBZIBWF BEJGGFSFOU OBNF
�

�� $MJDL0,�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

"%JTQBUDI1SPHSFTTXJOEPXXJMMQPQ VQ BDLOPXMFEHJOHZPVS SFRVFTU BOE TIPXJOHQSPHSFTT UP%JTQBUDI
ZPVSDPOUFOU� *G ZPVS4UPSZIBT"VEJP JUXJMMCF.JYFE%PXOBTQBSU PG UIF%JTQBUDIQSPDFTT�

"GUFS B GFXNPNFOUT UIF4UPSZXJMM BQQFBSVOEFS UIF#VSMJ/FXTXJSF JO UIF$POUFOU5SFF�

5JDLFS .FTTBHFT
5IF%JTQBUDIFE 4UPSZXJMM TIPXVQ BTBOFX JUFN JO UIF5JDLFSEJTQMBZBU UIFCPUUPNPG UIF TDSFFO�

"MTP BOZTUBUVTVQEBUFTPSFSSPSNFTTBHFT GSPN UIF/FXTXJSFXJMMCF EJTQMBZFE JO UIF5JDLFS�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

5XJUUFS
5FYU4UPSJFT 	PSQPSUJPOTPG UFYU
 DBOCFFBTJMZ TFOU UPPOFPSNPSF 5XJUUFS BDDPVOUT� 5XJUUFS"DDPVOUTNVTU
CF TFU VQ CZZPVS4ZTUFN"ENJOJTUSBUPS�

4FOEJOH " 5FYU 4UPSZ 5P 5XJUUFS
�� 3JHIU�DMJDL PO UIF TUPSZ UIBU DPOUBJOT UIF UFYU ZPVXBOU UPTFOE BOE TFMFDU 4FOE UP5XJUUFS GSPN UIF

NFOV� 5IJTXJMMPQFOB/FX5XFFUXJOEPX�
�� 0QUJPOBMMZ&EJU UIF UFYU JO UIF$POUFOU CPY�
�� 4FMFDU POFPSNPSF BDDPVOUT JO UIF A4FOE UP� CPY 	BTBWBJMBCMF
�
�� $MJDL UIF4FOE CVUUPO UPTFOE UIF5XFFU�

5IF /FX 5XFFUXJOEPX

/PUF� "MMPG5XJUUFShT JOIFSFOU FOUSZ MJNJUTBOE DPOEJUJPOTBQQMZ� 5IF/FX5XFFUXJOEPX JODMVEFTB
3FNBJOJOH$IBSBDUFSTDPVOUEPXO UPBWPJE TVSQSJTFTEVF UP5XJUUFShTDIBSBDUFS MJNJU XIJDI JTOPX
TFU BU ����

4FOEJOH " 5FYU &YDFSQU 5P 5XJUUFS
"MUFSOBUJWFMZ ZPVDBOTFOE B UXFFU VTJOH UFYU GSPN UIFCPEZPGB4UPSZ�

�� *OB#VSMJ4UPSZ IJHIMJHIU UIF UFYU ZPVXBOU UPTFOE�
�� 3JHIU�DMJDL PO UIF IJHIMJHIUFE UFYU BOE TFMFDU 4FOE UP5XJUUFS GSPN UIFNFOV� 5IJTXJMMPQFOB/FX

5XFFUXJOEPX�
�� 0QUJPOBMMZ&EJU UIF UFYU JO UIF A$POUFOU� CPY�
�� 4FMFDU POFPSNPSF BDDPVOUT JO UIF A4FOE UP� CPY�
�� $MJDL UIF4FOE CVUUPO UPTFOE UIF5XFFU�

/PUF� "MMPG5XJUUFShT JOIFSFOU FOUSZ MJNJUTBOE DPOEJUJPOTBQQMZ� 5IF/FX5XFFUXJOEPX JODMVEFTB
3FNBJOJOH$IBSBDUFSTDPVOUEPXO UPBWPJE TVSQSJTFTEVF UP5XJUUFShTDIBSBDUFS MJNJU DVSSFOUMZ���
DIBSBDUFST�

4FOEJOH 1IPUPT 5P 5XJUUFS
:PVNBZ5XFFU VQ UP�QIPUPTPS�BOJNBUFE(*' GJMF VQ UP5XJUUFS GSPN#VSMJ XJUIPSXJUIPVU BDDPNQBOZJOH
UFYU�
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$IBQUFSø��� 4PDJBM.FEJB � -JOLT JO5XFFUT

4BNQMF 4UPSZ JO #VSMJ XJUI B UFYU DPNQPOFOU BOE UXP QIPUPT

:PVNBZTFOE UIF4UPSZ GSPN UIF4UPSZ MJTU BTEFTDSJCFE BCPWF BOE UIFQIPUPTXJMM BVUPNBUJDBMMZ
BDDPNQBOZ UIF5XFFU� 5IFZXJMMEJTQMBZ JO UIF TBNFPSEFSBT UIFZEJE JO#VSMJ/&%FTLUPQ XJUI UIF MFGUNPTU
QIPUPDPOTJEFSFE UIF �QSJNBSZ� HSBQIJD�

3FTVMUJOH 5XFFU EJTQMBZFE PO UIF 5XJUUFSXFCTJUF

-JOLT *O 5XFFUT
$MJDLJOHB MJOLXJUIJOB 5XFFUXJMMPQFOBOFXCSPXTFSXJOEPX UPUIF JOUFOEFE BEESFTTVTJOHZPVS TZTUFNhT
EFGBVMUXFC CSPXTFS�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

4PVOE$MPVE
"VEJPDPOUFOU DBOCF TIBSFE UPBOE GSPN4PVOE$MPVE EJSFDUMZ GSPN#VSMJ/&%FTLUPQ�

*OHFTUJOH 'SPN 4PVOE$MPVE
5PCSJOH"VEJPDPOUFOU JOUP#VSMJ/&%FTLUPQ JT UIF TBNFBTCSJOHJOH JU JO GSPNBOZOFXTXJSF� *U BQQFBST JO
UIF$POUFOU 5SFF BMPOHTJEF PUIFSOFXTTPVSDFT�

4PVOE$MPVE JO UIF $POUFOU 5SFF

*G ZPVS4ZTUFN"ENJOJTUSBUPSIBTTFU VQ B4PVOE$MPVE TPVSDF ZPVDBOQVMMPGGBOZ"VEJPEBUB ZPVXBOU JOUP
ZPVS MPDBMXPSL TFU BTZPVXPVME BOZPUIFS"VEJP GJMF�

1PTUJOH 5P 4PVOE$MPVE
:PVNBZQPTU UPZPVSPSHBOJ[BUJPOhT4PVOE$MPVE BDDPVOU	T
EJSFDUMZ GSPN#VSMJ TIBSJOHZPVS GJOJTIFE "VEJP
GPSEJTUSJCVUJPOEJSFDUMZPO UIF JOUFSOFU�

�� 3JHIU DMJDL ZPVS"VEJP GJMF�
�� 4FMFDU 4FOE UP4PDJBM.FEJB BOE 4PVOE$MPVE�

216



$IBQUFSø��� 4PDJBM.FEJB �1PTUJOH UP4PVOE$MPVE

�� 5IF6QMPBE UP4PVOE$MPVE EJBMPHVF BQQFBST�

�� $IFDL UIFCPY GPS UIF BDDPVOU	T
 ZPVXJTI UPQPTU UP�
�� 	0QUJPOBM
ø"EE BOZ UFYU ZPVXBOU UPBQQFBS JO UIF4PVOE$MPVE GFFE UP UIF$POUFOUXJOEPX�
�� :PVhMMHFU B DPOGJSNBUJPO UIBU UIF VQMPBE IBT GJOJTIFE� $MJDL0,�

5IFVQMPBEFE GJMFXJMM BQQFBSPOMJOF JO UIF4PVOE$MPVE GFFE�

$POTJEFSBUJPOT 'PS 1PTUJOH 5P 4PVOE$MPVE

4PVOE$MPVEXJMM SFKFDU BOZFYUSB"VEJPDPNQPOFOU BGUFS UIF MFGUNPTU$PNQPOFOU UBC� 0OMZ UIF GJSTU "VEJP
GJMFXJMMCF LFQU�

0OF JNBHFNBZCF JODMVEFE JO UIF4UPSZ � UIJT JNBHFXJMMCF VTFE BTUIF �BMCVNDPWFS� PO UIF4PVOE$MPVE
TJUF�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

5FYU JTBMMPXFE � JUXJMMCF DPODBUFOBUFE BOE BEEFE UP UIFEFTDSJQUJPOPG UIF USBDL PO4PVOE$MPVE�
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$IBQUFSø��� 4PDJBM.FEJB � 'BDFCPPL BOE :PV5VCF

0UIFS 4PDJBM .FEJB
'BDFCPPL "OE :PV5VCF

5IFTF TPDJBMNFEJB PVUMFUTDBOPOMZCFVTFE UPCSJOHEBUB JOUP#VSMJ/&%FTLUPQ ZPVDBOOPU QPTU UP UIFN
GSPN UIF TZTUFN�

/PUF UIBU ZPVDBO USFBU FJUIFSPG UIFTF DIBOOFMTBTOFXTXJSFT 	JG ZPVS4ZTUFN"ENJOJTUSBUPSIBTTFU UIFN
VQ
øPS WJFX UIFN JOPVSCVJMU�JOXFC CSPXTFS�
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8PSE1SFTT
"CPVU &YQPSUJOH 5P 8PSE1SFTT

#VSMJDBOVQMPBE UFYU DPNQPOFOUTBOE JNBHFT 	BOZOVNCFSPGFBDI
 GSPNBTJOHMF#VSMJ4UPSZ UPCFDPNFB
TJOHMF8PSE1SFTT1PTU�.VMUJQMF UFYU DPNQPOFOUTBSF DPODBUFOBUFE JOUPB TJOHMF1PTU� "OZ JNBHFTBSF
JOTFSUFE BU UIFCPUUPNPG UIFQPTU� 	"VEJP 7JEFP BOE/PUFTDPNQPOFOUTBSF JHOPSFE


8PSE1SFTTPOMZBMMPXT GPSPOF4UPSZ UPCF FYQPSUFE BU B UJNF�

5IJTQSPDFTTSFRVJSFT UIF VTFS UPPQFO8PSE1SFTT JUTFMG 	JO B CSPXTFSBTVTVBM
 UPDPNQMFUF UIFXPSLGMPXPG
QPTUJOHB OFXTTUPSZ UP UIFXFCTJUF KVTU MJLF B SFHVMBSQPTU�

/PUF� 5IJT GFBUVSF EPFTOPU QVCMJTIEJSFDUMZ UP UIFXFC� 5IJTDSFBUFTBOVOUBHHFE VODBUFHPSJ[FE
%SBGUXJUIJO8PSE1SFTT XJUI UIF GVMMFYQFDUBUJPO UIBU TPNFPOFXJMMEPNPSFXPSL PO UIJTDPOUFOU JO
UIF8PSE1SFTTøFOWJSPONFOU CFGPSF JU JTNBEFQVCMJD� 5IJT JTCZEFTJHO �#VSMJ DBOOPU DPOUSPM UIF
MBZPVU MJOLT FNCFET SFMBUFE TUPSJFT BOE TPPO UIBU IBWF UPCF UXFBLFEXIFOQPTUJOH UPNPTU
SFBMXPSMEXFCTJUFT�

'JSTU 5JNF 6TF
:PVS4ZTUFN"ENJOJTUSBUPSIBTTPNFTFUVQ UPEPCFGPSF ZPVS GJSTU FYQPSU UP8PSE1SFTT� 0OMZB TJOHMF
8PSE1SFTTTJUF JTTVQQPSUFE QFS#VSMJ TZTUFN�

4FOEJOHB TUPSZ UP8PSE1SFTT JTEPOFCZ SJHIU�DMJDLJOHB4UPSZ JO UIF4UPSZ-JTU BOE TFMFDUJOH�4FOE UP
8PSE1SFTT�� 5IF GJSTU UJNFBHJWFOVTFS USJFT UIJT B EJBMPHXJMMQPQ VQ UPBTL GPSB8PSE1SFTT MPHJO UIBU IBT
QFSNJTTJPO UPQPTU OFXDPOUFOU� 5IJTDBOFJUIFSCF BHFOFSJD BDDPVOU GPS#VSMJPS BO JOEJWJEVBM KPVSOBMJTUhT
81BDDPVOU� *OQMBDFTXIFSF8PSE1SFTTBOE "DUJWF%JSFDUPSZBSF TZODFE UIJTXJMMCF UIF VTFShTTUBOEBSE
"DUJWF%JSFDUPSZDSFEFOUJBMT�

*G UIF DSFEFOUJBMTBSF BDDFQUFE CZ81 UIF4UPSZXJMMCF VQMPBEFE BTB%SBGU JNNFEJBUFMZ� 5IJTOPSNBMMZ
UBLFTPOMZB TFDPOE PS UXP FWFOXJUI JNBHFTBUUBDIFE� "EJBMPHNFTTBHFXJMM DPOGJSNTVDDFTTPS GBJMVSF PG
UIF FYQPSU� *O UIF DBTFPG GBJMVSF UIF VTFSXJMM TFF UIF SFBTPO GPS UIF GBJMVSF�

4VCTFRVFOU 6TF
"GUFS B TVDDFTTGVM GJSTU FYQPSU UIF TVDDFTTGVMDSFEFOUJBMTXJMMCF TBWFE BTFODSZQUFE TFUUJOHTXJUIJO#VSMJ TP
UIBU UIF8PSE1SFTTBDDPVOU JTBTTPDJBUFEXJUIB TQFDJGJD VTFS JO#VSMJ BOEXJMMOPU BQQFBSBHBJO GPS UIJTVTFS
VOMFTT UIF VTFSOBNFBOE QBTTXPSE CFDPNF JOWBMJE 	VTVBMMZCFDBVTF UIFQBTTXPSE IBTDIBOHFE
�

*G UIF MPHJOEJBMPHLFFQTQPQQJOHVQ BOE OPVQMPBE DPOGJSNBUJPO 	PS GBJMVSF
 BQQFBST JUNFBOT MPHJO JOGP JT
CFJOHBDUJWFMZ SFKFDUFE CZ8PSE1SFTT� 5PPNBOZ GBJMFE BUUFNQUTNBZ MPDL UIF8PSE1SFTTBDDPVOU TP USZ
UPWFSJGZ ZPVSDSFEFOUJBMTCFGPSF BUUFNQUJOH UP MPHJO�

'JOBM &EJUJOH
0ODFFYQPSUFE UIF OFX1PTU JO8PSE1SFTTXJMM TUBZ JOBOVOQVCMJTIFE TUBUF VOUJM ZPVTJHO JOUP UIF
8PSE1SFTTFOWJSPONFOU DPNQMFUF GJOBMFEJUT UP UIF1PTU 	JODMVEJOHBTTJHOJOH5BHTBOE$BUFHPSJFT
 BOE
TVCNJU JU UP UIFQVCMJDXFC�
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#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

.FTTFOHFS
#VSMJ�T.FTTFOHFS GFBUVSF BMMPXTVTFST UPTFOENFTTBHFTCFUXFFOVTFSTBOE HSPVQT� 5IJT GFBUVSF BMTP
QSPEVDFTTZTUFNBMFSUTXIJDINBZCFBVUPNBUFE UP JOGPSNZPVPGBOZ JTTVFT�

5IF.FTTFOHFS JTTJNJMBS UPTPNFQPQVMBS JOUFSOFUNFTTFOHFS TFSWJDFT 	FH� "*. *$2.4/
CVU JTEJSFDUMZ
JOUFHSBUFE JOUP#VSMJ�T JOUFSGBDF � ZPVEPOPU OFFE UP MFBWF#VSMJ JOPSEFS UPTFOE BOE SFDFJWFNFTTBHFT�

#VSMJ�TNFTTFOHFSEPFTOPU DPOOFDU UPBOZPUIFSNFTTFOHFSPSDIBU TFSWJDF o JU JTEFTJHOFE GPS
DPNNVOJDBUJPOCFUXFFO#VSMJXPSLTUBUJPOT�

6TJOH.FTTFOHFS$POWFSTBUJPOTXJUI#VSMJVTFSTBOE HSPVQTUBLFQMBDF JO UIF DIBUXJOEPXXIJDI JT
MPDBUFE PO UIF MPXFS MFGU PG UIF TDSFFOo BU UIFCPUUPNPG UIF$POUFOU 5SFF�

.FTTBHF 5PPMCBS
5IF.FTTBHF5PPMCBS JT MPDBUFE BU UIF UPQ PG#VSMJ�T.BJO4DSFFO 	CVU SFNFNCFS UIBU JUNBZCFNPWFE
� *U
BMMPXTVTFST UPTFF JODPNJOHDIBUNFTTBHFT JOB TJOHMF MJOFBS MJTU 	SFHBSEMFTTPGTFOEFS
 BOE SFTQPOE FWFO
XIJMF UIFNBJO.FTTBHFTXJOEPX JTDMPTFE�

5IJT UPPMCBS JTWJTJCMF CZEFGBVMU� 5PWJFXPSIJEF HPUP7JFX�5PPMCBST�$IBU�

5IF .FTTBHF 5PPMCBS

.JTTFENFTTBHFTBSF JOEJDBUFE CZ UIF VOSFBE CBEHF 	SFE DJSDMF
 XIJDIEJTQMBZT UIF OVNCFSPGVOSFBE
NFTTBHFT 	TFFHSBQIJD BCPWF
�

5P3FBE VOSFBENFTTBHFT DMJDL UIF SFE CBEHF JO UIF5PPMCBS� 5IFCBSXJMM TIPXZPV UIF OFYU VOSFBE
NFTTBHFT POF BU B UJNF BOE UIF VOSFBENFTTBHFOVNCFSXJMMEFDSFBTF� 5P7JFX UIF GVMMNFTTBHF JO UIF
NBJO.FTTBHFTXJOEPX EPVCMF�DMJDL JO UIFNFTTBHFTBSFBXJUIJO UIF 5PPMCBS PS DMJDL UIF0QFO$IBU
CVUUPO 	CMVF TQFFDICBMMPPO QJDUVSFE BCPWF
�

5P3FQMZ UPB DIBUNFTTBHF SJHIU�DMJDL BOE TFMFDU3FQMZ GSPN UIFNFOVPSEPVCMF�DMJDL JO UIFNFTTBHF
BSFB� 5IJTXJMM FYQBOE UIFNBJO$IBUXJOEPX 	JGDMPTFE
BOE GPDVT JO UIF UFYU JOQVU BSFB GPS UIF DVSSFOU DIBU
UISFBE�

,FFQ JONJOE UIBU VTFSTNBZTFOE B TUPSZ MJOL PSXFCTJUF63- JOB DIBUNFTTBHF� $MJDLJOHPO UIFTF MJOLTXJMM
PQFO UIF MJOL MPDBUJPO JOB OFX#SPXTFS5BC�

4UBSU " $POWFSTBUJPO 5ISFBE
:PVIBWF UIFPQUJPO UPDSFBUF B DPOWFSTBUJPOXJUIPOFPSNPSF VTFSTBOE�PSPOFPSNPSF HSPVQT�

�� 4FU GPDVT JO UIF 5P� GJFME UPTFMFDU UIFNFTTBHF SFDJQJFOU	T

�� 4UBSU UZQJOH UIF SFDJQJFOU OBNF 	#VSMJVTFSPSHSPVQ
� "TZPV UZQF ZPVXJMMOPUJDF B MJTU PG SFDJQJFOUT

BQQFBS JO UIF MJTU
�� 4FMFDU UIF SFDJQJFOU GSPN UIF MJTU VTJOH UIFNPVTF03CZVTJOH UIF6Q�%PXOBSSPXTPOZPVSLFZ�

CPBSE
�� 1SFTT UIF&OUFS LFZ03QSFTT UIF5BC LFZ UPTFU GPDVT JO UIF�&OUFS UFYUNFTTBHF� GJFME CFMPX
�� &OUFS UIFNFTTBHF UFYU 	VQ UP���DIBSBDUFST

�� 1SFTT UIF&OUFS LFZPOZPVSLFZCPBSE UPTFOE UIFNFTTBHF UFYU UP UIF SFDJQJFOU

:PVXJMM TFF UIF OFX UISFBE BQQFBS JO UIF 5ISFBE -JTU MPDBUFE BU UIF UPQ PG UIF.FTTBHFTBSFB�

.VMUJQMF VTFSTPSHSPVQTDBOCFBEEFE UPZPVSNFTTBHF UISFBE� 5IFZNVTU CF TFQBSBUFE VTJOHB TFNJ�
DPMPO 	�� 
�
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'PSFYBNQMF IFSF�TXIBU ZPVXPVME FOUFS JO UIF4FOE 5P� GJFME JG ZPVXBOU JOJUJBUF B DIBUXJUI+PO #PC
4BMMZ BOE BMM UIF&EJUPST 	&EJUPS�THSPVQ
�

l +PO�#PC�4BMMZ�&EJUPST

3FQMZ 5P " .FTTBHF
8IFOTPNFPOF TFOETZPVBNFTTBHF PS ZPVBSF QBSU PGB HSPVQ UIBU SFDFJWFTBNFTTBHF UIFJS VTFSOBNF
XJMM BQQFBSBU UIF UPQ�SJHIU PG UIF DIBU8JOEPX�

�� %PVCMF�DMJDL PO UIF VTFS ZPVXBOU UP SFTQPOE BOE TUBSU UZQJOH JO UIF UFYU JOQVUXJOEPX
�� 1SFTT&OUFS UPTFOE UIFNFTTBHF� :PVXJMM TFF UIFNFTTBHF UISFBE JO UIF UISFBEXJOEPX

.BOBHJOH .VMUJQMF .FTTBHF 5ISFBET
*U JTQPTTJCMF o BOE RVJUF DPNNPOo UPIBWF JOEFQFOEFOU UISFBETXJUITFWFSBMVTFSTBU UIF TBNF UJNF�
5IFTF UISFBETBSF BMXBZT UPUBMMZ TFQBSBUF GSPNPOFBOPUIFS�

*G ZPVWJFX ZPVSNFTTBHFTPO UIF UBC UIF VQQFSIBMGPG UIF TDSFFO FBDITFQBSBUF DIBU BQQFBSTBTB
TFQBSBUFXJOEPXPO UIF TDSFFO� 4FWFSBMDBOCF WJTJCMF BU UIF TBNF UJNF�

*G ZPVSDIBUXJOEPXBQQFBST JO UIF MPXFS MFGU PG UIF#VSMJ TDSFFOZPVDBOTUJMM DPOEVDU TFWFSBMTFQBSBUF DIBUT
BU PODF CVU POMZPOF JTWJTJCMF BU B UJNF� :PVDBOTXJUDICFUXFFODIBUTCZQSFTTJOH UIFCMVF$IBU 5PHHMF
CVUUPO�

4FOEJOH 4UPSZ -JOLT
:PVDBOTFOE MJOLT UP4UPSJFT JO UIF TZTUFNCZESBHHJOH UIF4UPSZ4MVH JOUP UIF$IBU.FTTBHF"SFB� 5IJTXJMM
TFOE B MJOL PG UIF4UPSZ UP UIFNFTTBHF SFDJQJFOU�

8IFO SFDFJWJOHB4UPSZ-JOL DMJDL PO UIF MJOL UPPQFO UIF4UPSZ� ,FFQ JONJOE UIBU UIF PQFOTUPSZNBZQPJOU
UP UIF PSJHJOBMTUPSZ03BDPQZPG UIF TUPSZEFQFOEJOHPOZPVSTFDVSJUZ BDDFTT UP UIFPSJHJOBMTUPSZ� 'PS
FYBNQMF JG ZPVEPOPU IBWF BDDFTT UP UIFPSJHJOBMTUPSZ B DPQZPG UIBU TUPSZNBZCFDPQJFE UPZPVS)PNF
GPMEFSXIFOPQFOJOH UIF TUPSZ MJOL�

6SHFOU .FTTBHFT
6SHFOU.FTTBHFTXJMM BQQFBSXJUI SFE UFYU GPSNBUUJOH� 5IFNFTTBHF DPOUFOUXJMM BQQFBSBMPOHXJUI UIF
TFOEFS�TVTFSOBNF� 5IJT JT UIFEJTQMBZBSFB GPS4ZTUFN"MFSUTBOE6SHFOU.FTTBHFT� 4FF4ZTUFN "MFSUT
GPSNPSF JOGPSNBUJPO�

5PSFTQPOE UPBO6SHFOU.FTTBHF ZPVNVTU FOUFS UIF$IBU8JOEPXBSFB BOE GPDVTPOVTFSOBNFPG UIF
TFOEFS�

5PTFOE ZPVSPXO6SHFOU.FTTBHF GJSTU DMJDL UIF GMBHCVUUPOTPUIBU JU UVSOT SFE� :PVSNFTTBHFXJMMEJTQMBZ JO
SFE UFYU PO UIF SFDJQJFOUhTTDSFFO� $MJDL JU BHBJO UP UVSOPGG6SHFOU.FTTBHJOH�

%FMFUJOH .FTTBHFT
5PEFMFUF BNFTTBHF GPDVTPO UIFNFTTBHF ZPVXBOU UPEFMFUF BOE QSFTT UIF%FMFUF LFZ� :PVDBOBMTP
SJHIU�DMJDL POBNFTTBHF DIPPTF%FMFUF GSPN UIFNFOV� "DPOGJSNBUJPONFTTBHFXJMM BQQFBS�

5PEFMFUF BNFTTBHF SJHIU�DMJDL POB UISFBE DIPPTF$MFBS.FTTBHFT GSPN UIFNFOV� "DPOGJSNBUJPO
NFTTBHFXJMM BQQFBS�
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/PUF� %FMFUJOHNFTTBHFTBOENFTTBHF UISFBEXJMMOPU CFEFMFUFE GPSPUIFSVTFST� %FMFUFE
NFTTBHFTBSF OPU EFMFUFE QFSNBOFOUMZ GSPN UIF TZTUFN�

&OEJOH " $IBU
0ODF ZPVOP MPOHFSXJTI UPDIBUXJUI TPNFPOF ZPVDBODMPTF UIFNFTTBHFXJOEPX�

�� .BLF UIF DIBU ZPVXJTI UPDMPTF WJTJCMF PO UIF TDSFFO 	JG ZPVIBWF TFWFSBMTJNVMUBOFPVTDIBUTPQFO
ZPVXBOU CF TVSF UPDMPTF UIF SJHIU POF


�� -FGU�DMJDL PO UIF9 JO UIF UPQ SJHIU DPSOFSPG UIF DIBU TDSFFO
�� :PVSDIBUXJOEPXXJMM DMPTF BOE ZPVSDIBU QBSUOFSXJMM SFDFJWF BNFTTBHF UFMMJOH UIFNUIBU ZPVIBWF

MFGU UIF DIBU

-PHHJOHPVU PG#VSMJPS TIVUUJOH UIFQSPHSBNEPXOXJMM BMTPFOE BMM ZPVSDIBUT�
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4ZTUFN "MFSUT
4ZTUFN"MFSUTBSF EFTJHOFE UP JOGPSN#VSMJVTFSTBOE BENJOJTUSBUPST UIBU TPNFUIJOHPG JOUFSFTU IBT
IBQQFOFE� 5IFZDBOCF USJHHFSFE CZTFWFSBMFWFOUT�

"MFSU &WFOUT
"TZTUFNBMFSU DBOCF TFOU CZB4ZTUFN"ENJOJTUSBUPS UPDPOWFZ JOGPSNBUJPO UPVTFST� 'PSFYBNQMF ZPVS
4ZTUFN"ENJOJTUSBUPS JTBCPVU UPEPTPNFNBJOUFOBODF ZPVNBZ SFDFJWF BOE BOBMFSUNFTTBHFEFTDSJCJOH
UIFEFUBJMTPG UIFNBJOUFOBODF BOEXIBU ZPVBSF SFRVJSFE UPEP�

"MFSUTDBOBMTPCFDSFBUFEXIFOB4UPSZ JTBEEFE UPB$POUFOU 5SFF0CKFDU�

"TTJHONFOU"MFSUTBSF TFOU UPVTFSTXIFO SFDFJWJOHBOBTTJHONFOU� $IBOHFTNBEF UPBO"TTJHONFOUXJMM
BMTPQSPEVDF BOBMFSU UP UIF BTTJHOFE VTFS�

*G UIF BMFSU JTB IJHIQSJPSJUZ JU JTEJTQMBZFEXJUIB SFE CBDLHSPVOE� 5IFQSJPSJUZ SBOHFT GSPN�	MPXFTU
 UP�
	IJHIFTU
�

*GBOFWFOU JTBTTPDJBUFEXJUIB4UPSZ JO UIF TZTUFN BTB i4UPSZ"EEFEw FWFOU JT ZPVDBOPQFO UIF4UPSZCZ
SJHIU�DMJDLJOHPOBOBMFSUNFTTBHF BOE TFMFDUJOHi0QFOw� 5IF4UPSZ UIBU USJHHFSFE UIF BMFSUXJMMPQFO JO UIF
UPQ�SJHIU QBOF�

4ZTUFN "MFSU 5PPMCBS
5IF4ZTUFN5PPMCBS JT MPDBUFE BU UIF UPQ�MFGU PG#VSMJ�T.BJO4DSFFO� *U BMMPXTUPTFF JODPNJOHNFTTBHFT
XIFO UIFNBJO.FTTBHFTXJOEPX JTDMPTFE�

5IJT UPPMCBS JTWJTJCMF CZEFGBVMU� 5PWJFXPSIJEF HPUP7JFX�5PPMCBST�4ZTUFN"MFSUT�

5IF 4ZTUFN "MFSU 5PPMCBS

.JTTFE "MFSUNFTTBHFTBSF JOEJDBUFE CZ UIF VOSFBE CBEHF 	SFE DJSDMF
XIJDIEJTQMBZT UIF OVNCFSPG
VOSFBENFTTBHFT 	TFF BCPWFHSBQIJD
�

5P3FBE VOSFBENFTTBHFT DMJDL JO UIFNFTTBHFTBSFBXJUIJO UIF 5PPMCBS UIF VOSFBENFTTBHFOVNCFS
XJMMEFDSFBTF� 5P7JFX UIF GVMMNFTTBHF JO UIFNBJO.FTTBHFTXJOEPX EPVCMF�DMJDL JO UIFNFTTBHFTBSFB
XJUIJO UIF 5PPMCBS�

:PVNBZBMTPDMJDL UIF4ZTUFN"MFSU CVUUPO UPOBWJHBUF UP UIF DVSSFOUMZEJTQMBZFE BMFSU BU BOZ UJNF�
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$POUBDU %BUBCBTF
5IF$POUBDUT GFBUVSF BMMPXTZPV UPTUPSF JOGPSNBUJPO GPSBMM ZPVS JNQPSUBOU CVTJOFTTDPOUBDUT� :PVDBOTUPSF
GJFME JOGPSNBUJPOTVDIBTOBNF BEESFTT WBSJPVTQIPOFOVNCFST FNBJMBEESFTT BOENPSF�

&BDI$POUBDU FOUSZIBTBOBUUBDIFE GPMEFSXIFSF ZPVDBOBUUBDIBOVOMJNJUFE OVNCFSPG4UPSJFT
BTTPDJBUFEXJUI UIBU$POUBDU�

$POUBDUTFOUSJFTDBOCF MJOLFEXJUI UIF"TTJHONFOUT GFBUVSFXIJDIQSPWJEFTB DPOWFOJFOUXBZ UPBTTPDJBUF
BO"TTJHONFOUXJUIB1FSTPOPS0SHBOJ[BUJPO�

0QFOJOH 5IF $POUBDUT %BUBCBTF
5PPQFO UIF$POUBDUTEBUBCBTF DMJDL PO UIF$POUBDUTOPEF JO UIF$POUFOU 5SFF�

5IJTXJMMPQFO UIF MJTU PG$POUBDUT JOQMBDFPG UIF1SJNBSZCSPXTFS5BC PG UIFNBJO#VSMJ TDSFFOBTTFFOCFMPX�
:PVDBONPWF UIJT UBC UPBEJGGFSFOU MPDBUJPO 4FF5BC #SPXTJOH GPSNPSF JOGPSNBUJPO�

.BOBHJOH $POUBDUT
$SFBUF EFMFUF FEJU TBWF BOE QSJOU$POUBDU FOUSJFTVTJOH UIF$POUBDUT5PPMCBS MPDBUFE BU UIF UPQ�SJHIU PG
UIF$POUBDUTBSFB�

$POUBDU 5PPMCBS

$SFBUF " /FX $POUBDU &OUSZ

5IFSF BSF UXP$POUBDU UZQFT� 1FSTPOBOE0SHBOJ[BUJPO� &BDIPOFQSPWJEFT UIF TBNF GVODUJPOBMJUZ BOE JT
VTFE UPEJTUJOHVJTICFUXFFOB A1FSTPO� BOE BO A0SHBOJ[BUJPO��

/FX$POUBDU FOUSJFTXJMM BQQFBS JO UIF MJTUXJUIJO$POUBDU UBC BOE DBOCFFEJUFE BU BOZ UJNF�

5PDSFBUF B OFXDPOUBDU 1FSTPO DMJDL UIF/FXCVUUPO� "1FSTPODPOUBDU FOUSZXJMMCF DSFBUFE CZEFGBVMU�
:PVDBOBMTPDIPPTF1FSTPO GSPN UIFESPQ EPXONFOVBEKBDFOU UP UIF/FXCVUUPO�

5PDSFBUF B OFXDPOUBDU0SHBOJ[BUJPO DIPPTF0SHBOJ[BUJPOPQUJPO GSPN UIFESPQ EPXONFOVBEKBDFOU UP
UIF/FXCVUUPO�

$SFBUJOH B OFX 1FSTPO PS0SHBOJ[BUJPO

:PVDBOBMTPSJHIU�DMJDL PO UIF$POUBDUT UBC BOE DIPPTF/FX�1FSTPOPS/FX�0SHBOJ[BUJPO GSPN UIF
NFOV�

$POUBDUTDBOBMTPCFDSFBUFE FEJUFE BOE MJOLFE UP GSPNXJUIJO UIF"TTJHONFOUTEBUBCBTF�

$POUBDUTXJMMCF TBWFE BVUPNBUJDBMMZXIFOZPVOBWJHBUF BXBZ GSPN UIF DVSSFOU DPOUBDU PSDMPTF
UIF#VSMJ BQQMJDBUJPO� :PVDBO GPSDF TBWF UIF DPOUBDU BU BOZ UJNFCZDMJDLJOH UIF4BWFCVUUPOXJUIJO UIF
$POUBDUT5PPMCBS MPDBUFE PO UIF UPQ�SJHIU TJEF PG UIF$POUBDUTBSFB�

4BWJOHB$POUBDUNBLFT JU JOTUBOUMZ BWBJMBCMF UPPUIFSVTFST JO UIF#VSMJ TZTUFN�
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*NQPSUJOH $POUBDUT

$POUBDUTNBZCF JNQPSUFE GSPNB.JDSPTPGU0VUMPPL FYQPSU GJMF B$47ø	$PNNB4FQBSBUFE 7BMVF
ø'JMF PS
GSPNB#VSMJ/FXTSPPNTZTUFN� 1MFBTF TFF ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSFEFUBJMT�

&EJUJOH $POUBDU *OGP

:PVDBOBEE OFXEBUB PSFEJU FYJTUJOHEBUB JO UIF$POUBDUTEBUBCBTF� :PVXJMM GJOE UIBUNPTU PG UIF
QSPWJEFE GJFMETBSF TFMGFYQMBOBUPSZ�

5IFSF BSF UXPBSFBT GPSFEJUJOHDPOUBDU JOGPSNBUJPO�

l (FOFSBM�%FUBJMT5BC o &EJU DPOUBDU JOGPSNBUJPO JO UIF(FOFSBMBOE%FUBJMT5BC BSFB MPDBUFE UP UIF
SJHIU PGFBDIDPOUBDU 	SFDPNNFOEFE


l -JTU 7JFXo &EJU UIF WBMVFTEJSFDUMZ JO UIF MJTU WJFXEJSFDUMZCFMPX UIF$POUBDU UBC� 	5IJTNFUIPE JT MJN�
JUFE EVF UP UIF GBDU UIBU OPU BMM GJFMETBSF EJTQMBZFE CZEFGBVMU� :PVDBODIBOHF UIF 'JFME 7JFXXIJDI
DBONBLF UIJTNFUIPE TMJHIUMZNPSF DPOWFOJFOU� 4FF$IBOHJOH 5IF %JTQMBZFE 'JFME $PMVNOT
GPSNPSF JOGPSNBUJPO


&EJUJOH $POUBDU *OGP

/PUF� *U JT SFDPNNFOEFE ZPVVTF UIF"EESFTTCVUUPOXIFO JOQVUUJOHBEESFTT JOGP UPFOTVSF ZPV
HFU UIF SJHIU TZOUBY�

$POUBDU $PNQPOFOU 5BCT
5IFSF BSF GJWF$PNQPOFOU 5BCTBTTPDJBUFEXJUIFBDI$POUBDU�

(FOFSBM

$POUBJOT UIFCBTJDTPGZPVS$POUBDUhT JOGPSNBUJPO � OBNF BEESFTT QIPOF FNBJM BOE TPDJBMNFEJB EFUBJMT�
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5IF (FOFSBM 5BC

%FUBJMT

-JTUTBOZTQFDJBM$BUFHPSZ GBY JOGPSNBUJPO *4%/ BOE0SHBOJ[BUJPO MJOLT�

5IF %FUBJMT 5BC
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4IPSUDVUT

-JTUTBOZBTTPDJBUFE 4UPSJFTXJUI UIF$POUBDU�

5IF 4IPSUDVUT 5BC

/PUFT

5IJT UBC BMMPXT GPSB GSFF TQBDF UIBU UIF VTFSDBOQVU JOBOZQSJWBUF OPUFTBCPVU UIF$POUBDU JORVFTUJPO�

5IF /PUFT 5BC

4FDVSJUZ

0VUMJOFTXIBU4FDVSJUZ1FSNJTTJPOTBSF BTTPDJBUFEXJUI UIF$POUBDU� 6TFGVM GPSQSFWFOUJOHBDDJEFOUBM
WJFXJOHNPEJGZJOH PSEFMFUJOHPG JOGPCZVOBVUIPSJ[FE TUBGG�

5IF 4FDVSJUZ 5BC

"EEJOH 4UPSZ 4IPSUDVUT 5P $POUBDUT
5PBEE B4UPSZ4IPSUDVU UPB$POUBDU KVTU ESBHBOE ESPQ UIF4UPSZ JOUP UIF4IPSUDVUT5BC PG UIF
BQQSPQSJBUF$POUBDU� 5IF4IPSUDVU DBO UIFOCFEPVCMF�DMJDLFE BOEXJMM MJOL EJSFDUMZ UP UIF4UPSZ�

5IF TIPSUDVUXPSLT JO SFWFSTF UPP� SJHIU DMJDLJOHPOB4UPSZBOE DMJDLJOH0QFO$POUBDUXJMM MFBE UPB
TIPSUDVU CBDL UPBOZ$POUBDU	T
 BTTPDJBUFE UP UIBU 4UPSZ�
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-JOLJOH GSPN B 4UPSZ UP B $POUBDU

%FMFUJOH $POUBDUT
5PEFMFUF B$POUBDU PS$POUBDUT�

�� )JHIMJHIU POFPSNPSF DPOUBDUTZPVXBOU UPEFMFUF
�� $MJDL UIF%FMFUF 	9
CVUUPOXJUIJO UIF$POUBDUT5PPMCBS MPDBUFE PO UIF UPQ�SJHIU TJEF PG UIF$POUBDUT

BSFB

"MUFSOBUJWFMZ ZPVDBOQSFTT UIF%FMFUF LFZPOZPVSLFZCPBSE�

:PVDBOBMTPSJHIU�DMJDL UIF$POUBDU BOE TFMFDU%FMFUF�

/PUF� :PVXJMMCF QSPNQUFEXJUIB DPOGJSNBUJPOEJBMPHVFCPYCFGPSF UIF DPOUBDU	T
 JTEFMFUF� 0ODF
ZPVDMJDL :FT UIF DPOUBDUXJMMCF SFNPWFE GSPN UIF TZTUFN� 5IJTBDUJPODBOOPU CFVOEPOF�

'JMUFSJOH $POUBDUT
5IJTDBOCFVTFGVMXIFOZPVXBOU UP GJOE B1FSTPOPS0SHBOJ[BUJPOXIFO UIFSF BSF B IJHIOVNCFSPGDPOUBDU
FOUSJFT JO UIF TZTUFN� 5IF'JMUFS UFYU GJFME JT MPDBUFE EJSFDUMZCFMPX UIF$POUBDUT UBC�

5P GJMUFS$POUBDUT TUBSU UZQJOH UIF DPOUBDU OBNFPSWJSUVBMMZ BOZPUIFSFYJTUJOHWBMVF 	FYDFQU BEESFTT

DPOUBJOFE JO UIF(FOFSBM UBC� 5IFNPSF DIBSBDUFSTZPVFOUFS UIF TNBMMFS UIF TFBSDI SFTVMUTXJMMCF�

'JMUFSFE $POUBDUT -JTU

8IFO UIF DPOUBDUT MJTU JT GJMUFSFE ZPVXJMMOPUJDF UIFCBDLHSPVOE DPMPVS JTZFMMPX 	EFGBVMU JTXIJUF
� 5PSFTFU
UIF DPOUBDUT MJTU SFNPWF UIF UFYU GSPN UIF GJMUFS GJFME� UIFCBDLHSPVOE DPMPVSXJMM SFWFSU CBDL UPXIJUFXIFO
UIF GJMUFSJOH JTDMFBSFE�

'JMUFSFE$POUBDUT MJTU

$IBOHJOH 5IF $PMVNO 7JFX
5IFEFGBVMU GJFMETEJTQMBZFE BSF 'VMM/BNF #VTJOFTT1IPOFBOE#VTJOFTT&NBJM� :PVDBODIPPTFXIJDI
GJFMETZPVXBOU UPTFF JO UIF$POUBDUT MJTU WJFX� 5IJTXJMMIFMQ ZPVTFF UIFNPTU JNQPSUBOU DPOUBDU JOGPSNBUJPO
BU GJSTU HMBODFXIFOWJFXJOHDPOUBDUT�
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$IBOHJOH 5IF %JTQMBZFE 'JFME $PMVNOT
�� 3JHIU�DMJDL BOZXIFSF JO UIF 'JFME UJUMF BSFB
�� 4FMFDUXIJDI GJFMETZPVXBOU UPBQQFBS JO UIF$POUBDUT MJTU BSFB� 5IF DIFDLNBSL JOEJDBUFT UIBU UIF

GJFME JTWJTJCMF
�� 5IFOFXMZBEEFE GJFME XJMMCF UIF SJHIU�NPTU DPMVNO� :PVDBO SFBSSBOHF UIJTDPMVNO UPBOZQPTJUJPO

$IBOHJOH UIF EJTQMBZFE$PMVNO IFBEJOHT

3FBSSBOHJOH 5IF 'JFME $PMVNOT

0ODF ZPVIBWF FOBCMFE UIF DPMVNOPGZPVSDIPJDF ZPVDBOBSSBOHF UIFN JO UIFPSEFSPGZPVSDIPJDF�

�� -PDBUF UIF DPMVNOZPVXBOU UP SFQPTJUJPO
�� $MJDL BOE ESBHUIF DPMVNO UPUIF MFGU PS SJHIU PG UIF PUIFSDPMVNOT� "TZPVESBHB DPMVNO ZPVXJMM

OPUJDF B WFSUJDBMCMVF MJOF JOEJDBUJOH UIF MPDBUJPO JUXJMM BQQFBSXIFOZPVESPQ JU UP JUTOFX MPDBUJPO
�� %SPQ UIF$PMVNO JO JUTOFX MPDBUJPO
�� 3FQFBU TUFQT��� GPSPUIFSDPMVNOT

3FBSSBOHJOH UIF $PMVNOT
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1SJOUJOH $POUBDUT
:PVDBOQSJOU POFPSNPSF DPOUBDUTTJNVMUBOFPVTMZCZDMJDLJOH UIF1SJOU CVUUPOXJUIJO UIF$POUBDUT5PPMCBS�
MPDBUFE PO UIF UPQ�SJHIU TJEF PG UIF$POUBDUTBSFB�

5PQSJOU$POUBDUT�

�� 4FMFDU POFPSNPSF$POUBDUT JO UIF MJTU
�� $MJDL UIF1SJOU CVUUPO� :PVXJMM TFF BQSJOU QSFWJFXPG UIF DPOUBDUTZPVIBWF TFMFDUFE

:PVIBWF UIFPQUJPO UPNPEJGZ UIF1BHF)FBEFSBOE 'PPUFS� *U JTTVHHFTUFE UIBU ZPVFEJU UIF)FBEFS
POMZVOMFTTZPVIBWFCFFOBEWJTFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

%JGGFSFOU QSJOU UFNQMBUFTDBOCFVTFE� *U JTTVHHFTUFE UIBU ZPVEPOPUNBLFBOZDIBOHFT� 1MFBTF
DPOUBDU ZPVS4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

�� $MJDL UIF1SJOU CVUUPO UPQSJOU UIF TFMFDUFE$POUBDUT
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"TTJHONFOUT %BUBCBTF
5IF"TTJHONFOUTEBUBCBTF BMMPXTZPV UPPSHBOJ[F BOE LFFQ USBDL PGVQDPNJOHFWFOUTBOE POHPJOH
DIFDLT� &BDI"TTJHONFOU DBODPOUBJO SFMFWBOU 4UPSJFT FNBJMT GBYFT BVEJP BOENPSF�

4PNFPG UIF GFBUVSFT JODMVEF$VTUPNBOE1SFTFU 'JMUFST 4UBSU BOE &OE UJNF$BMFOEBS UPPM $POUBDU MJOLJOH
BOENBOZ$VTUPN'JFMET� 5IFTFQSPWJEFQPXFSGVMBOE JOUVJUJWF DPOUSPMPGBOVOMJNJUFE OVNCFSPG
"TTJHONFOU FOUSJFT 	QBTU QSFTFOU PS GVUVSF
�

5PPQFO UIF"TTJHONFOUTEBUBCBTF DMJDL PO"TTJHONFOUT JO UIF$POUFOU 5SFF� :PVDBOBMTPPQFO UIF
"TTJHONFOUT JOB 'MPBUJOH8PSLTQBDF 	SJHIU DMJDL "TTJHONFOUT 0QFO *O��'MPBUJOH8PSLTQBDF
�

.BOBHJOH "TTJHONFOUT
$SFBUF %FMFUF &EJU 4BWF BOE1SJOU "TTJHONFOU FOUSJFTVTJOH UIF"TTJHONFOUT5PPMCBS MPDBUFE PO UIF UPQ�
SJHIU TJEF PG UIF"TTJHONFOUTBSFB�

"TTJHONFOU 5PPMCBS

$SFBUJOH " /FX "TTJHONFOU

$SFBUJOHB OFX"TTJHONFOU JTBTTJNQMF BTDMJDLJOH UIF/FX"TTJHONFOU CVUUPO� :PVXJMMOPUJDF
UIF OFXFOUSZ JO UIF MJTU UJUMFE A6OUJUMFE "TTJHONFOU�� "DPSSFTQPOEJOH GPMEFSXJMM BMTPCF DSFBUFE GPS TUPSJOH
SFMBUFE 4UPSJFT� 4FF'PMEFST GPSNPSF JOGPSNBUJPO�

:PVDBOBMTPSJHIU�DMJDL PO UIF"TTJHONFOU UBC BOE DIPPTF/FX GSPN UIFNFOV�

*O UIF$BMFOEBS WJFX ZPVDBOBMTPEPVCMF�DMJDL BEBUF BOE UJNF BOE BOFX"TTJHONFOUXJMMCF DSFBUFE�
:PVDBOTFU JUTEFUBJMTPO UIF SJHIU TJEF PG UIF TDSFFO�

&EJUJOH "TTJHONFOU *OGPSNBUJPO

:PVDBOBEE OFXEBUB PSFEJU FYJTUJOHEBUB JO UIF"TTJHONFOUTEBUBCBTF� "MM UIF FEJUBCMF GJFMETBSF MPDBUFE
UP UIF SJHIU PGFBDI"TTJHONFOU JO UIF(FOFSBM UBC� :PVXJMMOPUJDF UIF JOGPSNBUJPOXJMM DIBOHFBTZPVDZDMF
UISPVHI UIF MJTU PG"TTJHONFOU FOUSJFT�

"MM UIFTF WBMVFTXJMM BGGFDU IPX UIFZBQQFBS JO UIF"TTJHONFOUT MJTUXIFO GJMUFSTBSF VTFE�

/PUF� 6OMJLF UIF$POUBDUTEBUBCBTF ZPVDBOOPU FEJU UIF"TTJHONFOU JOGPSNBUJPOEJSFDUMZ JO UIF
"TTJHONFOUT MJTU BSFB � ZPVNVTUNBLF UIF DIBOHFT JO UIF DPOUFOU BSF UP UIF SJHIU PG UIF MJTUFE
"TTJHONFOUT�

4BWJOH "TTJHONFOUT

"TTJHONFOUTXJMMCF TBWFE BVUPNBUJDBMMZXIFOZPVOBWJHBUF BXBZ GSPN UIF DVSSFOU "TTJHONFOU
PSDMPTF UIF#VSMJ BQQMJDBUJPO� :PVDBO GPSDF TBWF UIF"TTJHONFOU BU BOZ UJNFCZDMJDLJOH UIF4BWFCVUUPO
XJUIJO UIF"TTJHONFOUT5PPMCBS� 5IJT JTVTFGVM GPS FOTVSJOH UIBU BMMDVSSFOU JOGPSNBUJPO JT JOTUBOUMZ BWBJMBCMF UP
PUIFSVTFST JO UIF#VSMJ TZTUFN�
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%FMFUJOH "TTJHONFOUT

0OFPSNPSF"TTJHONFOU FOUSJFT BOE DPSSFTQPOEJOH GPMEFST DBOCFEFMFUFE TJNVMUBOFPVTMZ�

�� )JHIMJHIU POFPSNPSF"TTJHONFOUTZPVXBOU UPEFMFUF
�� $MJDL UIF%FMFUF 	9
CVUUPOXJUIJO UIF"TTJHONFOUT5PPMCBS MPDBUFE PO UIF UPQ�SJHIU TJEF PG UIF

"TTJHONFOUTBSFB

:PVDBOBMTPQSFTT UIF%FMFUF LFZPOZPVSLFZCPBSE�

/PUF� :PVXJMMCF QSPNQUFEXJUIB DPOGJSNBUJPOEJBMPHVFCPYCFGPSF UIF"TTJHONFOU JTEFMFUFE�
0ODF ZPVDMJDL :FT UIF"TTJHONFOUXJMMCF SFNPWFE GSPN UIF TZTUFN� 5IJTBDUJPODBOOPU CF
VOEPOF�

'JMUFSJOH "TTJHONFOUT

5IJTDBOCFVTFGVMXIFOZPVXBOU UP GJOE B1FSTPOPS0SHBOJ[BUJPOXIFO UIFSF BSF B IJHIOVNCFS
PG"TTJHONFOU FOUSJFT JO UIF TZTUFN� 5IF'JMUFS UFYU GJFME JT MPDBUFE EJSFDUMZCFMPX UIF"TTJHONFOUT UBC�

"TTJHONFOU GJMUFST

5P GJMUFS"TTJHONFOUT TUBSU UZQJOH UIF"TTJHONFOU OBNFPSWJSUVBMMZ BOZPUIFSFYJTUJOHWBMVF 	BEESFTT GJFME
OPU JODMVEFE
 DPOUBJOFE JO UIF(FOFSBM UBC� 5IFNPSF DIBSBDUFSTZPVFOUFS UIF TNBMMFS UIF TFBSDI SFTVMUT
XJMMCF� :PVDBOBMTPDIPPTFXIPUIF"TTJHONFOUXBTBTTJHOFE UP XIJDIEFQBSUNFOU ZPVXBOU UP MPPL BU
PS BMM TUBUFT 	FH� /PU4UBSUFE *O1SPHSFTT $PNQMFUFE FUD
�

5PTFFNPSF 'JMUFSPQUJPOT DMJDL UIF GVOOFMCVUUPO�

&YQBOEJOH UIF 'JMUFS UPPMT

:PVXJMMOPXIBWF BDDFTT UPBRVJDL QJDL MJTU PGDVTUPN'JMUFST�

236



$IBQUFSø��� %BUBCBTFT�"TTJHONFOU 7JFXT

"MM DVTUPN 'JMUFST

:PVDBOBMTPTFU B EBUF SBOHFNBOVBMMZ VTJOH UIF 'SPN�5PEBUF DPOUSPMT�

8IFO UIF"TTJHONFOUT MJTU JT GJMUFSFE ZPVXJMMOPUJDF UIFCBDLHSPVOE DPMPVS JTZFMMPX 	EFGBVMU JTXIJUF
� 5P
SFTFU UIF"TTJHONFOUT MJTU SFNPWF UIF UFYU GSPN UIF GJMUFS GJFME� UIFCBDLHSPVOE DPMPVSXJMM SFWFSU CBDL UP
XIJUFXIFO UIF GJMUFSJOH JTDMFBSFE�

1SJOUJOH "TTJHONFOUT

1SJOU POFPSNPSF"TTJHONFOUTTJNVMUBOFPVTMZCZDMJDLJOH UIF1SJOU CVUUPOXJUIJO UIF"TTJHONFOUT
5PPMCBS�

�� 4FMFDU POFPSNPSF"TTJHONFOUT JO UIF MJTU
�� $MJDL UIF1SJOU CVUUPO� :PVXJMM TFF BQSJOU QSFWJFXPG UIF"TTJHONFOUTZPVIBWF TFMFDUFE

:PVIBWF UIFPQUJPO UPNPEJGZ UIF1BHF)FBEFSBOE 'PPUFS� *U JTTVHHFTUFE UIBU ZPVFEJU UIF)FBEFS
POMZVOMFTTZPVIBWFCFFOBEWJTFE CZZPVS4ZTUFN"ENJOJTUSBUPS

�� $MJDL UIF1SJOU CVUUPO UPQSJOU UIF TFMFDUFE "TTJHONFOUT

4FOE 5P "TTJHOFF

:PVNBZXBOU UPOPUJGZ UIF"TTJHOFF UIBU ZPVIBWF BO"TTJHONFOU GPS UIFN�

5PNBOVBMMZ TFOE BO"TTJHONFOU"MFSU UP"TTJHOFF�

�� $MJDL PO UIF"TTJHONFOU ZPVXBOU UP JODMVEF JO UIF"MFSU
�� $MJDL UIF4FOE UP"TTJHOFFCVUUPO

"OBMFSU JODMVEJOH UIF DVSSFOU JOGPSNBUJPO SFMBUFE UP UIF BTTJHONFOU XJMMCF TFOU UP UIF"TTJHOFF�TFNBJM
BEESFTT�

/PUF� 5IJT GFBUVSFNBZOPU CF DPOGJHVSFE JO ZPVSOFXTSPPN QMFBTF DPOUBDU ZPVS4ZTUFN
"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO�

"TTJHONFOU 7JFXT
5IFSF BSF UXPXBZTUPWJFX ZPVS"TTJHONFOUT PVSDMBTTJD -JTU WJFX BOE UIF$BMFOEBS WJFX�
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5PUPHHMF CFUXFFO UIF UXPWJFXT DMJDL UIF$BMFOEBSCVUUPO�

-JTU 7JFX

5IF-JTU WJFX JTFYBDUMZ UIBU � B MJTU PG"TTJHONFOUT UIBU IBWFCFFOHJWFO UP UIF OFXTTUBGG�

5IF -JTU 7JFX

$MJDL POBOZ"TTJHONFOU JO UIF -JTU BOE JUTEFUBJMTXJMM BQQFBSPO UIF SJHIU IBOE TJEFPG UIF TDSFFO�

:PVDBO SFPSHBOJ[F UIF MJTU IPXFWFS ZPV MJLF CZDMJDLJOH UIF 'JFMETBU UIF UPQ PG UIF MJTU� 'PSFYBNQMF DMJDL
4UBSU 5JNF UPPSHBOJ[F UIF -JTU CZBTDFOEJOHEBUF 	BOE BHBJO UPTPSU CZEFTDFOEJOHEBUF
�

:PVDBOBMTPEJTQMBZBEEJUJPOBM GJFMET 	OPU KVTU UIFEFGBVMUTTIPXOBCPWF
øCZ SJHIU�DMJDLJOHBOZ GJFME BOE
DIFDLJOH UIF GJFME ZPVXBOU EJTQMBZFE�
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-JTU PG BWBJMBCMF EJTQMBZ 'JFMET

/PUF� *G ZPVDBOhU GJOE B TQFDJGJD "TTJHONFOU ZPVhSF TVSF TIPVME CF UIFSF CF TVSF UPDIFDL UIF
"TTJHOFE 5PGJMUFSCVUUPO UPNBLF TVSF ZPVhSF JODMVEFE PO UIF GJMUFSQBSBNFUFST�

$BMFOEBS 7JFX

#VSMJ/&%FTLUPQ BMTPIBTB$BMFOEBS WJFX UPBMMPX ZPV UPTFF ZPVSOFXTSPPNhTBDUJWJUJFT JOBNPSF
USBEJUJPOBMDBMFOEBS GPSNBU�5PPQFO DMJDL UIF$BMFOEBSCVUUPO�

0QFOJOH UIF $BMFOEBS

5IF5PQ1BOFXJMM UIFOTIPX UIF MBTU TFMFDUFE$BMFOEBS WJFX�

:PVDBODSFBUF B OFX"TTJHONFOU CZEPVCMF�DMJDLJOHBOZXIFSF JO UIF$BMFOEBS WJFX � BO"TTJHONFOUXJMM
PQFOBOE ZPVDBOTFU JU VQ PO UIF SJHIU IBOE TJEFPG UIF 5PQ1BOF� ����".øJT UIFEFGBVMU UJNF JO UIF8FFL PS
.POUI7JFX VOMFTTDIBOHFE CZZPVS4ZTUFN"ENJOJTUSBUPS�

:PVDBOBMTPESBHBOE ESPQ "TTJHONFOUTXJUIJO UIF$BMFOEBS UPDIBOHF UIF TUBSUJOHEBUF BOE�PS UJNF�

/PUF� *O UIF%BZBOE8FFL WJFXT B SFE MJOFXJMM TIPX UIF DVSSFOU UJNF�
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%BZ 7JFX

5IF%BZWJFXXJMM TIPXZPV UIF"TTJHONFOUT GPSB HJWFOEBZ� :PVDBOTFMFDU GPSXBSE BOE CBDL JO UJNFXJUI
UIF GPSXBSE�CBDL BSSPXCVUUPOTBU UIF UPQ PG UIF WJFX BOE KVNQCBDL UP UPEBZXJUI UIF 5PEBZCVUUPO�

%BZ WJFX

"TZPVDMJDL FBDI"TTJHONFOU JUTEFUBJMTXJMMPQFOPO UIF SJHIU� "MMDPOUSPMTPO UIF UPPMCBS GVODUJPO UIF TBNF
BT JO-JTU WJFX�

:PVNBZDIBOHF UIF TUBSU UJNFPGBO"TTJHONFOU JO%BZWJFXCZESBHHJOH UIFCMVFCPYUPB OFX MPDBUJPO�
:PVDBODIBOHF UIF FOE UJNFCZIPWFSJOH UIF DVSTPSPWFS UIFCPY HSBCCJOH UIF IBOEMF BU UIFCPUUPNPG UIF
CPY BOE ESBHHJOH JU VQ PSEPXO�

8FFL 7JFX

$MJDLJOHPO UIF8FFL CVUUPOBU UIF UPQ PQFOTUIF8FFL WJFX�

8FFL WJFX

:PVDBOOPXTFFBMMBTTJHONFOUT MJTUFE CZB�EBZTQBO� 5IFEBUFTDPWFSFE BSF BU UIF UPQ PG UIF TDSFFO�

:PVNBZDIBOHF UIF TUBSU UJNFPGBO"TTJHONFOU JO8FFL WJFXCZESBHHJOH UIFCMVFCPYUPB OFX MPDBUJPO�
:PVDBODIBOHF UIF FOE UJNFCZIPWFSJOH UIF DVSTPSPWFS UIFCPY HSBCCJOH UIF IBOEMF BU UIFCPUUPNPG UIF
CPY BOE ESBHHJOH JU VQ PSEPXO�

.POUI 7JFX

$MJDLJOHPO UIF.POUICVUUPOPQFOTVQ UIF.POUI7JFX�
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.POUI 7JFX

5IJTWJFX TIPXTZPVBOFOUJSFNPOUIBU PODF� 0GDPVSTF UIBUNFBOT JUhTIBSEFS UPTFFEFUBJMTPGFBDI
JOEJWJEVBM"TTJHONFOU 	BT UIFSF JT MFTTEJTQMBZTQBDFQFSEBZ
�8IFOZPVIBWFNPSF UIBOPOF"TTJHONFOU
POBHJWFOEBZ ZPVXJMM TFF B ZFMMPXEBZXJUIBO JOEJDBUJPOPGIPXNBOZ"TTJHONFOUTBSF PO JU� 	TFF.POUI
7JFXBCPWF


$MJDLJOHPOB ZFMMPXEBUFXJMMHJWF ZPVBQSFWJFXPG UIF"TTJHONFOUTPO UIBU EBZ�

&YQBOEJOH DPOEFOTFE"TTJHONFOUT JO .POUI WJFX

:PVDBOOPXDMJDL UIFQSFWJPVTMZIJEEFO"TTJHONFOUTBOE TFF UIFJS EFUBJMTPO UIF SJHIU IBOE TJEFPG UIF
TDSFFO�

:PVNBZDIBOHF UIFEBUF PGBO"TTJHONFOU JO.POUIWJFXCZESBHHJOH UIFCMVFCPYUPB OFX MPDBUJPO�

"TTJHONFOU $PNQPOFOUT
5IFSF BSF GPVS$PNQPOFOU 5BCT GPSFBDI"TTJHONFOU�

(FOFSBM

0WFSWJFXPG UIF"TTJHONFOU JODMVEJOH JUTOBNF UZQF EBUF UJNF EVSBUJPO MPDBUJPO BTTJHOFF BOE BOZ
SFMBUFE OPUFT�
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5IF (FOFSBM 5BC

"TTJHONFOU o FOUFSPSFEJU UIF UJUMF GPS UIF"TTJHONFOU� 5IJTWBMVFXJMM BQQFBS JO UIF MJTU PG"TTJHONFOUT GPSBMM
VTFSTPODF UIF"TTJHONFOU IBTCFFOTBWFE�

%FQBSUNFOU o TFMFDU UIF BTTPDJBUFE EFQBSUNFOU GSPN UIFQSFEFGJOFE MJTU� 5IF WBMVFEFGBVMU JT�OPOF��

4UBUVTo TFMFDU UIF DVSSFOU TUBUVT GSPN UIFQSFEFGJOFE MJTU JO UIFESPQ EPXONFOV� 5IFPQUJPOTBSF A/PU
4UBSUFE� 	EFGBVMU
 A*O1SPHSFTT� BOE A$PNQMFUFEh�

4UBSU 5JNFoTFU UIF FWFOU4UBSU EBUF VTJOH UIF DBMFOEBS UPPMPSCZFOUFSJOH UIFEBUF WBMVFTXJUIB OVNFSJD
LFZQBE� 4FU UIF4UBSU UJNFVTJOH UIF UJNF GJFME PO UIF SJHIU�

/PUF� :PVDBOVTF UIF VQ�EPXOBSSPXTPOZPVSLFZCPBSE UP JODSFBTF�EFDSFBTF UIF WBMVFT JO
GPDVT�

%VSBUJPOo TFU UIF JOUFOEFE EVSBUJPO GSPN UIFQSFEFGJOFE MJTU JO UIFESPQ EPXONFOV� 5IF JODSFNFOUTBSF �
NJOVUFT 	EFGBVMU
 ��NJOVUFT �� �IPVS�

%VSBUJPO JTB DBMDVMBUJPOCBTFE PO UIFEJGGFSFODFCFUXFFO4UBSU 5JNFBOE &OE 5JNF�8IFODIBOHJOH UIJT
WBMVF UIF&OE 5JNF WBMVFXJMMCF BVUPNBUJDBMMZ DBMDVMBUFE�

5PTFU B DVTUPNWBMVF OPU JODMVEFE JO UIFNFOV MJTU FOUFS B DVTUPN&OE 5JNF 	CFMPX
BOE UIF%VSBUJPOXJMM
CF BVUPNBUJDBMMZ DBMDVMBUFE GPS ZPV�

&OE 5JNFo TFU UIF FWFOU &OE EBUF VTJOH UIF DBMFOEBS UPPMPSCZFOUFSJOH UIFEBUF WBMVFTXJUIB OVNFSJD
LFZQBE� 4FU UIF&OE UJNFVTJOH UIF UJNF GJFME PO UIF SJHIU�

%VF5JNFoFOUFS UIF%VFEBUF GPS UIF TDIFEVMFE UJNFPG UIJT"TTJHONFOU� 4FU UIF%VF UJNFVTJOH UIF UJNF
GJFME PO UIF SJHIU�

3FNJOEFSo TFU UIF3FNJOEFS UJNF GSPN UIFQSFEFGJOFE MJTU JO UIFESPQ EPXONFOV�

5PTFU B DVTUPNSFNJOEFS UJNF POF UIBU JTOPU QSPWJEFE JO UIFNFOV FOUFSB DVTUPN3FNJOEFS%BUF BOE
5JNF WBMVFCFMPX UIFESPQ EPXONFOV�

"SFNJOEFSDBOCF TFU UP SFNJOE ZPVXIFO UIF4UBSU UJNFPS%VFEBUF JTHFUUJOHDMPTF UP UIFQSFTFOU UJNF�

/PUF� 5PFOBCMF UIF3FNJOEFSPQUJPO ZPVNVTU GJSTU DIPPTF BO"TTJHOFF� 4FF"TTJHOFE 5PCFMPX
GPSNPSF JOGPSNBUJPO�

"TTJHOFE 5Po TFMFDU UIF#VSMJ6TFSPS(SPVQXIPN JT SFTQPOTJCMF GPS UIF"TTJHONFOU� #ZTQFDJGZJOHBO
"TTJHOFF UIF3FNJOEFSPQUJPOXJMMCFDPNFBWBJMBCMF�

-PDBUJPOo FOUFS UIF&WFOU MPDBUJPO�
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5PQJD o TFMFDU UIF 5PQJD GSPN UIFQSFEFGJOFE MJTU JO UIFESPQ EPXONFOV�

/PUFTo FOUFS TPNFEFUBJMFE JOGPSNBUJPO SFMBUFE UPBO"TTJHONFOU�

$POUBDUT

-JTU BOZBTTPDJBUFE$POUBDUTXJUI UIJT"TTJHONFOU�

5IF $POUBDUT 5BC

4IPSUDVUT

-JTU PGBOZ4UPSJFT UIBU IBWFCFFO MJOLFE UP UIF"TTJHONFOU�

5IF 4IPSUDVUT 5BC

)JTUPSZ

-JTUT UIF DSFBUJPOBOE MBTUNPEJGJDBUJPOEBUF GPS UIF"TTJHONFOU BTXFMMBTXIPDBSSJFE PVU UIPTF
NPEJGJDBUJPOT�

5IF )JTUPSZ 5BC
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"EEJOH 5P "TTJHONFOUT
"TTJHONFOUTDBOIBWF BMMNBOOFSPGTVQQMFNFOUBM JOGPSNBUJPO MJOLFE UP UIFN JOPSEFS UPNBLF UIJOHTFBTJFS
PO UIF VTFS SFTQPOTJCMF GPS DPNQMFUJOH UIF"TTJHONFOU�

"EEJOH 4UPSJFT 5P "O "TTJHONFOU
&BDI"TTJHONFOU IBTB'PMEFSXIJDIDBODPOUBJOBOVOMJNJUFE OVNCFSPG4UPSJFT� 5IJT GPMEFS GVODUJPOTOP
EJGGFSFOUMZ UIBOPUIFS GPMEFST JO UIF TZTUFN�$POUBJOFE 4UPSJFTDBOCF GJMUFSFE BOEXJMM BMTPBQQFBS JO UIF
TFBSDI SFTVMUT�

5PBEE B4UPSZ�

�� *O UIF"TTJHONFOU UBC GPDVTPO UIF"TTJHONFOUXIFSF ZPVXBOU UPBEE B4UPSZ

/PUJDF UIBU B GPMEFS UBC UJUMFEXJUI UIF GVMM"TTJHONFOU OBNF BQQFBST JO UIF#PUUPN1BOF� "TZPV
DZDMF UISPVHI UIF MJTU PG"TTJHONFOUT UIJT GPMEFSXJMMNBUDI UIF DVSSFOU "TTJHONFOU JO GPDVT

�� $SFBUF B OFX4UPSZPSESBHBOE ESPQ FYJTUJOH4UPSJFT GSPNBOPUIFS MPDBUJPO� 5IJTXJMM DSFBUF B DPQZPG
UIF PSJHJOBM4UPSZ

"EEJOH " 4UPSZ 4IPSUDVU
5IJT JTVTFE GPS4UPSZ-JOLJOH� 5IFEJGGFSFODFXJUI UIF4IPSUDVUT DPNQBSFE UP UIF"UUBDIFE 'PMEFS JT UIBU
4UPSJFTESPQQFE JOUP UIJT UBCXJMMCF SFGFSFODFE o OPU DPQJFE�

:PVDBOESBHBOE ESPQ BOZ4UPSZ JOUP UIF4IPSUDVUT5BC UPBTTPDJBUF JUXJUI UIF DVSSFOU "TTJHONFOU JO
GPDVT� 5PPQFO UIF TPVSDF4UPSZ EPVCMF�DMJDL JU PS SJHIU�DMJDL BOE TFMFDU0QFO GSPN UIFNFOV� 5IJTXJMMPQFO
PSJHJOBM4UPSZ JO JUTPSJHJOBM MPDBUJPO JO UIF$POUFOU 5SFF�

,FFQ JONJOE UIBU ZPVNBZOPU IBWF BDDFTT UP UIFPSJHJOBM MPDBUJPOBOE ZPVNBZTFFNFTTBHFXIFO
BUUFNQUJOH UPPQFO UIF4IPSUDVU� *G UIF PSJHJOBM4UPSZ JTEFMFUFE GSPN UIF TZTUFN UIF4IPSUDVU MJOLXJMMCF
CSPLFO�

5PTFF JGB4UPSZ JT MJOLFE UPBO"TTJHONFOU SJHIU�DMJDL PO UIF4UPSZ JO UIF MJTU BOE TFMFDU0QFO"TTJHONFOU
GSPN UIFNFOV� 5IJTXJMMEJTQMBZB MJTU PG MJOLFE "TTJHONFOUT� *ONPTU DBTFT UIJT MJTUXJMMCF FNQUZ�

$POUBDUT -JOLJOH
:PVDBODSFBUF BOE MJOL #VSMJ$POUBDUT GSPNXJUIJO UIF"TTJHONFOUTBSFB� 5IJT JTVTFGVM GPS BTTPDJBUJOHB
1FSTPOPS0SHBOJ[BUJPO UPBO&WFOU� %SBHHJOHBOE ESPQQJOHEJSFDUMZ GSPN UIF$POUBDUTEBUBCBTFNBLF UIJT
FWFOFBTJFS�

$POUBDUT 5BC

/FX1FSTPOo$SFBUF B OFX1FSTPO JO UIF$POUBDUTEBUBCBTF BOE MJOL UIFNUPUIF DVSSFOU "TTJHONFOU� "MM
JOGPSNBUJPO GPSFBDIDPOUBDU DBOCFFEJUFE JO UIF%FUBJMTBSFB PO UIF SJHIU TJEF PG UIF$POUBDU UBC�

/FX0SHBOJ[BUJPOo$SFBUF B OFX0SHBOJ[BUJPO JO UIF$POUBDUTEBUBCBTF BOE MJOL UIFNUPUIF DVSSFOU
"TTJHONFOU� "MM JOGPSNBUJPO GPSFBDIDPOUBDU DBOCFFEJUFE JO UIF%FUBJMTBSFB UP UIF SJHIU PGFBDI$POUBDU
FOUSZ�

3FNPWF o3FNPWFTUIF MJOL UP UIF$POUBDU FOUSZ� 5IJT SFNPWFT UIF MJOL BOE EPFT/05EFMFUF UIF DPOUBDU
FOUSZ GSPN UIF$POUBDUTEBUBCBTF�

/PUF� "MM$POUBDU JOGPSNBUJPO JO UIF"TTJHONFOUTXJMMCF TZODISPOJ[FEXJUI UIF$POUBDUT%BUBCBTF�

5PBEE B$POUBDU MJOL�
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1SFQBSF UIF UBSHFU "TTJHONFOU

�� 0QFO UIF"TTJHONFOUTEBUBCBTF TPUIFNBJO UBC JT MPDBUFE BU UIF UPQ PG#VSMJ�T.BJO4DSFFO
�� 'PDVTPO UIF"TTJHONFOU ZPVXBOU UP MJOL B DPOUBDU UP
�� .BLF TVSF UIF"TTJHONFOU�T$POUBDUT UBC JT JO GPDVT� 5IJTFYQPTFT UIF MJOL BSFBXIFSF UIF$POUBDU

	T
 CFESPQQFE

-PDBUF ESBHBOE ESPQ UIF$POUBDU

�� 0QFO UIF$POUBDUTEBUBCBTF TPUIFNBJO UBC JTPO UIF#PUUPN1BOF� 5IJTXJMM BMMPX ZPV UPESBHUIF
$POUBDU GSPN UIFCPUUPN JOUP UIF"TTJHONFOUTXIJDI JT MPDBUFE PO UIF UPQ

�� -PDBUF UIF$POUBDU ZPVXBOU UPBEE BTB MJOL
�� %SBHUIF$POUBDU JOUP UIF$POUBDU MJOL BSFB� :PVXJMMOPUJDF UIF$POUBDU JTBEEFE JNNFEJBUFMZ

/PUF� *G ZPV MPTF GPDVTPG UIF"TTJHONFOUT UBC ZPVDBOESBHUIF$POUBDU IPWFS JU PWFS UIFNBJO
"TTJHONFOUT UBC UIFOESPQ JU JOUP UIF MJOLTBSFBPODF UIF"TTJHONFOU EBUBCBTF JT JO UIF
GPSFHSPVOE�

245



#VSMJ/&%FTLUPQ WFS������6TFS.BOVBM

"SDIJWF
*U HPFTXJUIPVU TBZJOH UIFSFXJMM BMXBZTCFNPSF OFXTDPNJOH JOUP UIF TZTUFN�

5IF"SDIJWF JT JOUFOEFE GPS MPOHUFSNTUPSBHF JOPSEFS UPLFFQ QSJNBSZTUPSBHF TNBMMFS BOE DMFBOFS� 5IJT JT
EPOFCZNPWJOHPMEFSPS MFTT JNQPSUBOU 4UPSJFT GSPN UIF/FXTSPPN%BUB BSFB UP UIF"SDIJWF BSFB�

0OFPG UIF SFBTPOTUIFSF JTBO"SDIJWF JT UPFOTVSF UIFRVBMJUZPG UIF TFBSDIQFSGPSNBODFXIFOXPSLJOHXJUI
NPSF SFDFOU PS SFMFWBOUNBUFSJBM JO UIF TZTUFN� 'PS UIJT SFBTPO "SDIJWFE TUPSJFTBSF OPU JODMVEFE JO4FBSDI
SFTVMUTCZEFGBVMU�

*O UIF FWFOU UIBU ZPVOFFE UPSFUSJFWF"SDIJWF TUPSJFT JUFNT ZPVIBWF UIFPQUJPO UP#SPXTFPS4FBSDI UIF
"SDIJWF MJLF ZPVEPXJUIBMMPUIFS TUPSJFT JO UIF TZTUFN�

#SPXTJOH JOTJEF UIF "SDIJWF

4UPSJFTDBOCFBSDIJWFE BVUPNBUJDBMMZCZ UIF TZTUFNPSNBOVBMMZCZ#VSMJVTFST� 1MFBTF DPOUBDU ZPVS
4ZTUFN"ENJOJTUSBUPS GPSNPSF JOGPSNBUJPO SFMBUFE UPBVUPNBUJD BSDIJWJOH�

4FOEJOH 4UPSJFT 5P 5IF "SDIJWF
:PVNBZOFFE UPNBOVBMMZ"SDIJWF4UPSJFTXIJDIBSF OPU TFU UPBVUPNBUJDBMMZ BSDIJWF�

�� 4FMFDU POFPSNPSF4UPSJFT
�� 3JHIU�DMJDL POBOZPOFPG UIF TFMFDUFE 4UPSJFT
�� 4FMFDU 4FOE UP"SDIJWF GSPN UIFNFOV� "DPOGJSNBUJPOEJBMPHVFCPYXJMM BQQFBS
�� $MJDL :FTUP"SDIJWF UIF TFMFDUFE TUPSJFT

5IJTXJMM JOTUBOUMZNPWF UIF TFMFDUFE TUPSJFT UP UIF"SDIJWF� *OPUIFSXPSET UIF TUPSJFTXJMMOPU BQQFBS JO UIFJS
PSJHJOBM MPDBUJPO� )PXFWFS 4UPSZ JUFNTDBOCF SFUSJFWFE GSPN UIF"SDIJWF� 4FF3FUSJFWJOH 4UPSJFT 'SPN
5IF "SDIJWF GPSNPSF JOGPSNBUJPO�

8IFOB4UPSZ JTBSDIJWFE UIFQBSFOU GPMEFS TUSVDUVSFXJMMOPU CF SFUBJOFE IPXFWFSBMMPUIFS JOGPSNBUJPO
	.FUBEBUB BOE PUIFS TZTUFN JOGPSNBUJPO
XJMMCF TBWFEXJUIFBDI4UPSZBT JUNPWFT UP UIF"SDIJWF�

4FBSDIJOH 5IF "SDIJWF
4FBSDIJOH UIF"SDIJWF JTEPOFVTJOH#VSMJ�T4FBSDI5PPM� #ZEFGBVMU "SDIJWFE 4UPSJFTBSF OPU JODMVEFE JO UIF
4FBSDI� )PXFWFS ZPVDBO JODMVEF UIF"SDIJWF VTJOH UIF"EWBODFE 4FBSDI3VMFT�

#SPXTJOH 5IF "SDIJWF 6TJOH 'JMUFST
5IF"SDIJWF JT MPDBUFE BU UIFCPUUPNPG UIF$POUFOU 5SFF BMPOHXJUIBMM UIF PUIFSPCKFDUT� :PVXJMM GJOE *O�
IPVTF4UPSJFT 4DSJQUT /FXTXJSFT BOE "TTJHONFOUT JO UIF"SDIJWF BMMPSJHJOBMMZ MPDBUFE JO UIFXPSLJOHTFU�
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#SPXTJOH UIF"SDIJWF TIPVME CF GBJSMZ TUSBJHIU GPSXBSE BT UIF MBZPVU JTNVDI MFTTDPNQMFYDPNQBSFE UP UIF
XPSLJOHTFU BSFB� 5IFPCKFDU USFF TUSVDUVSF DBOOPU CF DIBOHFE CZZPVPS UIF4ZTUFN"ENJOJTUSBUPS� *O
PUIFSXPSET ZPVDBOOPU SFNPWF BOZ'PMEFSTPS'JMUFSTBOE 4UPSJFTDBOOPU CF FEJUFE PSEFMFUFE�

"SDIJWFE JUFNTDBOCFDPQJFE UP UIFXPSLJOHTFU GPS FEJUJOHBOE DBOCFBSDIJWFE BHBJO JO UIF GVUVSF�

#SPXTJOH 'PS "SDIJWFE 4UPSJFT

#SPXTJOHDBOCFEPOFVTJOH UIFNPVTF � DMJDL UPPQFOPSDMPTF UIF WBSJPVTPCKFDUT JO UIF"SDIJWF 5SFF�
$MJDLJOHPO UIF 'JMUFSTXJMM SFWFBM UIF4UPSJFT JOB/BWJHBUJPO5BC�

0ODF ZPVBSF GPDVTFE JO UIF"SDIJWF BSFB ZPVDBOBMTPVTF UIF -FGU�3JHIU�6Q�%PXOBSSPXT PO UIFPO UIF
LFZCPBSE UPOBWJHBUF UISPVHI UIF WBSJPVT"SDIJWF PCKFDUT JO UIF USFF� 5PWJFX UIF4UPSJFT QSFTT UIF&OUFS
LFZXIFO GPDVTFE POB'JMUFS�

"SDIJWF/BWJHBUJPO5BCTDBOCFIBOEMFE KVTU MJLF BOZPUIFS/BWJHBUJPO5BC� 4FF5BC #SPXTJOH GPSNPSF
JOGPSNBUJPO�

6TFS 4BWFE 4FBSDI 'JMUFST
:PVDBOTBWF DVTUPN'JMUFST JO UIF"SDIJWF 5SFF� 5IJTBMMPXTZPV UPBDDFTTPMEFS4UPSJFTVTJOH UIF"EWBODFE
4FBSDIFOHJOF�

5PDSFBUF B4BWFE 4FBSDI'JMUFS�

�� 3JHIU�DMJDL PO UIF"SDIJWF PCKFDU JO UIF$POUFOU 5SFF
�� 4FMFDU/FX�'JMUFS GSPN UIFNFOV� 5IJTXJMMPQFO UIF"EWBODFE 4FBSDI&OHJOFXIFSF ZPVDBO

EFGJOF TJNQMF PSDPNQMFYTFBSDIDSJUFSJB
�� 1SFTT0, UPTBWF UIF 'JMUFS

/PUF� "GUFS DSFBUJOH UIJT'JMUFS ZPVXJMMOFFE UPSFGSFTI UIF SFTVMUT 	3JHIU�DMJDL PO UIF 'JMUFS TFMFDU
3FGSFTI GSPN UIFNFOV
� :PVXJMMOFFE UPSFGSFTI UIF 'JMUFS FBDI UJNFOFXTUPSJFTBSF FOUFSFE JOUP
UIF"SDIJWF�

3FUSJFWJOH 4UPSJFT 'SPN 5IF "SDIJWF
4JODF"SDIJWFE 4UPSJFTBSF SFBE�POMZ ZPVNBZXBOU UPNPWF TPNFBSDIJWFE TUPSJFT JOUPZPVSXPSLJOH
FOWJSPONFOU BMMPXJOHZPV UPFEJU UIFN�0ODF ZPVBSF GJOJTIFE ZPVDBO SFTFOE UIFNCBDL UP UIF"SDIJWF�

5IJTDBOCFEPOFCZESBHHJOHBOE ESPQQJOH4UPSJFT GSPN UIF"SDIJWF BSFB JOUP UIF OFXTSPPNEBUB BSFB�

"OPUIFSPQUJPO JT UP SJHIU�DMJDL POBOZ"SDIJWFE 4UPSZBOE TFMFDU UIF$PQZ UPNZ)PNF'PMEFSPQUJPO GSPN
UIFNFOV�
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3FUSJFWJOH GSPN UIF "SDIJWF JOUP.Zø)PNF 'PMEFS

3FDFOUMZ "SDIJWFE *UFNT

/PUF� 5IJT GFBUVSFXJMMOPU BQQFBSVOMFTTTQFDJGJDBMMZ FOBCMFE BOE DPOGJHVSFE CZZPVS4ZTUFN
"ENJOJTUSBUPS�

:PVS SFDFOUMZ BSDIJWFE 4UPSJFT 3VOEPXOT 	4DSJQUT
 BOE "TTJHONFOUTDBOCFFBTJMZ GPVOE JO UIF3FDFOU
OPEFVOEFS UIF"SDIJWF�

*UFNTNPWFE JOUP UIF"SDIJWF JO UIF MBTU TZTUFN�TQFDJGJFE OVNCFSPGEBZTXJMM BQQFBS JO UIFTF GJMUFST
QSPWJEJOHB GBTU FBTZXBZ UP USBDL EPXO UIBU"SDIJWF JUFNZPVXFSF KVTUXPSLJOHPOZFTUFSEBZ�
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,FZCPBSE 4IPSUDVUT
(MPCBM

5IFTF LFZCPBSE 4IPSUDVUTBSF BDUJWFXIFO GPDVTFE BOZXIFSF JO#VSMJ/&%FTLUPQ�

$USM�- -PHPVU -PHPVU PG#VSMJ/&%FTLUPQ QSPNQUTB OFX MPHJO

$USM�3 3FDPSE "VEJP 3FDPSE "VEJP JO UIF&EJUPS UPPM

$USM�4 3FNPWF4UPSZ-PDL
%PFTB �RVJDL TBWF� TPUIBU UIF4UPSZ JT
JNNFEJBUFMZVOMPDLFE GPSFEJUJOHBU BOPUIFS
XPSLTUBUJPO

$USM�4IJGU�' 0QFO"EWBODFE 4FBSDI
0QFOTVQ UIF"EWBODFE 4FBSDI%JBMPHVF�
*NQPSUTBOZTFBSDI UFSNTBMSFBEZFOUFSFE JO UIF
4FBSDI GJFME�

*O 5IF 4UPSZ -JTU

5IFTF LFZCPBSE 4IPSUDVUTBSF BDUJWFXIFO GPDVTFE POPOFPSNPSF4UPSJFT JOB4UPSZ-JTU�

$USM�" 4FMFDU "MM 4FMFDUTBMM4UPSJFT

$USM�$ $PQZ $PQZ4UPSZ�4UPSJFT

$USM�9 $VU $VU4UPSZ�4UPSJFT

$USM�7 1BTUF 1BTUF4UPSZ�4UPSJFT

$USM�% %JTQBUDI 0QFOTUIF%JTQBUDIXJOEPX

$USM�/ /FX5FYU4UPSZ 0QFOTVQ BOFX5FYU4UPSZ

*OTFSU /FX5FYU4UPSZ 	BMUFSOBUF

0QFOTVQ BOFX5FYUø4UPSZ� 3FRVJSFT"ENJO
BDUJWBUJPO�

$USM�1 1SJOU 1SJOU POFPSNPSF4UPSJFT

*O 5IF "VEJP &EJUPS

5IFTF LFZCPBSE 4IPSUDVUTBSF BDUJWFXIFO GPDVTFE POPOFPSNPSF4UPSJFT JO UIF"VEJP&EJUPS�

4QBDF#BS 1MBZ�4UPQ "VEJP 1MBZTBOE 4UPQT"VEJPQMBZCBDL

�ø	QMVT
 "EE OFX USBDL "EETBOFX USBDL UPBO"VEJPQSPKFDU

� 	NJOVT
 3FNPWF USBDL
3FNPWFTUIF MBTU$-&"3øUSBDL PGBNVMUJ�USBDL
QSPKFDU 	UIJTXJMMOPU SFNPWF B USBDLXJUIBVEJP JO
JU


4 4QMJU CMPDL
%JWJEFTBO"VEJPCMPDL JOUP UXPPSNPSF DMJQTø	JO
&EJUNPEFPOMZ
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- .PWFTCMPDL MFGU
4OBQTUIF IFBE PGBOBDUJWF CMPDL UP UIF OFYU
NBSLFSPSCMPDL PO UIF MFGU

3 .PWFTCMPDL SJHIU
4OBQTUIF UBJMPGBOBDUJWF CMPDL UP UIF OFYU
NBSLFSPSCMPDL PO UIF SJHIU

. .VUF"VEJP 2VJDLMZNVUF BO"VEJPTFMFDUJPOPS"VEJPCMPDL

/ /PSNBMJ[F
3.4/PSNBMJ[F BOBDUJWF CMPDL PS TFMFDUJPO UP
��� 	CBTFE PO UIF BWFSBHF BNQMJUVEFPGBO
"VEJPTFMFDUJPOPSCMPDL


1 1FBL OPSNBMJ[F
1FBL/PSNBMJ[F BOBDUJWF CMPDL PS TFMFDUJPO UP
��� 	CBTFE PO UIF BWFSBHF BNQMJUVEFPGBO
"VEJPTFMFDUJPOPSCMPDL


5 5JUMF
$SFBUFTPSFEJUT UIF UJUMF PG UIF DVSSFOUMZ TFMFDUFE
"VEJPCMPDL

0 'BEF0VU 	-JOFBS

'BEFTTFMFDUFEXBWFGPSNPVU VTJOHB MJOFBS
FOWFMPQF

4IJGU �0 'BEF0VU 	4JOVTPJEBM

'BEFTTFMFDUFEXBWFGPSNPVU VTJOHB TJOVTPJEBM
FOWFMPQF

* 'BEFø*O 	-JOFBS

'BEFTTFMFDUFEXBWFGPSN JOVTJOHB MJOFBS
FOWFMPQF

4IJGU � * 'BEF *O 	4JOVTPJEBM

'BEFTTFMFDUFEXBWFGPSN JOVTJOHB TJOVTPJEBM
FOWFMPQF

9 $SPTT'BEFø	-JOFBS

$SPTT GBEFTBVEJPTFMFDUFE BDSPTTNVMUJQMF
BVEJPCMPDLTVTJOHB MJOFBSFOWFMPQF

4IJGU �ø9 $SPTT'BEF 	4JOVTPJEBM

$SPTT GBEFTBVEJPTFMFDUFE BDSPTTNVMUJQMF
BVEJPCMPDLTVTJOHB TJOVTPJEBMFOWFMPQF

$USM�-FGU$MJDL )JHIMJHIU TFMFDUJPO
)JHIMJHIUT UIF BSFBCFUXFFO UXPNBSLFST 	DMJDL
CFUXFFONBSLFST


'� $SFBUFNBSLFS $SFBUFNBSLFSEVSJOHQMBZCBDL PS SFDPSE

'� 1MBZ�QBVTF 5PHHMFTCFUXFFOQMBZCBDL BOE QBVTJOH

'�� "MM TUPQ 4UPQTBMMQMBZJOHBVEJP

'�� 4LJQ CBDL
3FXJOE �TFDPOE JOQMBZJOHBVEJP� )PME EPXO UP
SFXJOE USBDL�

'�� 4LJQ GPSXBSE
'BTU GPSXBSE ���TFDPOET JOQMBZJOHBVEJP� )PME
EPXO UP GBTU GPSXBSE USBDL�

6Q"SSPX *ODSFBTF BNQMJUVEF
3BJTFT UIF BVEJPBNQMJUVEF � IPME UIF6Q BSSPX
VOUJMEFTJSFE SFTVMU 	GPDVTNVTU CF TFU JO UIF
XBWFGPSN
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%PXO"SSPX %FDSFBTF BNQMJUVEF
-PXFST UIF BVEJPBNQMJUVEF � IPME UIF%PXO
BSSPXVOUJMEFTJSFE SFTVMU 	GPDVTNVTU CF TFU JO
UIFXBWFGPSN


_ø	5JMEF
 $ZDMF UISPVHI UPPMT
1SFTT SFQFBUFEMZ UPDZDMF UISPVHI UIF.PWF �
4FMFDU �&OWFMPQF UPPMT

4DSPMMXIFFM
	NPVTF


;PPN JO �PVU
4DSPMM JOPSPVU VTJOH GPSXBSE BOE CBDL TDSPMM
XIFFMEJSFDUJPOPO UIFNPVTF
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(MPTTBSZ

"

"MFSU

" QSJPSJUZ NFTTBHFTFU UP CSJOH JNQPSUBOU
JOGPSNBUJPO UP UIFVTFS CBTFE POQSF�
EFGJOFE DPOEJUJPOT�

"SDIJWF

4UPSBHFBSFB GPS PMEFS PS MFTT JNQPSUBOU
4UPSJFT�

"TTJHONFOU

5BTL BOE FWFOU NBOBHFNFOU 0CKFDU
EFTJHOFE UP CFIBWF MJLF BOPCKFDU JOB
TIBSFE DBMFOEBS�.BZ CFBTTJHOFE UP TQF�
DJGJD VTFST UP DPNQMFUF�

$

$POUBDU

(SPVQJOH PG JOGPSNBUJPO UP DPOUBDU BQFS�
TPO MJTUFEXJUIJO UIF TZTUFN�

$POUFOU 5SFF

1BOFM JO UPQ MFGU PG #VSMJ TDSFFO�3FQPTJUPSZ
PG BMNPTU BMM 4UPSJFT BOE PUIFS EPDVNFOUT
JO UIF TZTUFN�

%

%JTQBUDI

" 4UPSZ FYQPSU XJUIQSFEFGJOFE DPOEJUJPOT
CBTFE PO UIF4UPSZ UZQFBOE JUT EFT�
UJOBUJPO�

&

&OWFMPQF

5IFWPMVNFDIBSBDUFSJTUJDT PG BOBVEJP DMJQ�
"EKVTUBCMF JO&OWFMPQF.PEF JO UIF"VEJP
&EJUPS�

'

'JMUFS

4UPSZ BUUSJCVUF ZPVDBOFOUFS JOUP UIF TZT�
UFN UP RVJDLMZ MPDBUF BQBSUJDVMBS 4UPSZ�

'PMEFS

$POUFOU 5SFFPCKFDU IPMET WBSJPVT
0CKFDUT�

*

*O2VFVF

3FBE�POMZ HSPVQ PG 4UPSJFT TVJUBCMF GPS 0O
"JS QSFTFOUBUJPO�

.

.FUBEBUB

4FDPOEBSZ EBUB BDDPNQBOZJOH B GJMFhT
NBJODPOUFOU 	FH� UIFEBUFBQIPUP XBT
UBLFO
�

.JY %PXO

$POWFSTJPOPG BNVMUJ�USBDL"VEJP 1SPKFDU
JOUP B TJOHMF USBDL�

0

0O "JS

4UBUVT JOEJDBUPS UP TIPX VTFST XIBU 4UPS�
JFT BSF DVSSFOUMZ JO UIF3VOEPXOCFJOH SFBE
0O"JS�

0$3 	0QUJDBM $IBSBDUFS 3FDPHOJUJPO


'FBUVSF UIBU GJOET UFYU JOTJEF JNBHFT 	FH�
UIFXPSE �4501�POBTJHO
�#VSMJ FYUSBDUT
UIJT UFYU BOE QVUT JU JOB4UPSZ XJUI UIF
JNBHF�

1

1MBDFIPMEFS

$POUFOU 5SFF0CKFDU QVSFMZ GPS PSHBOJ[JOH
UIF5SFF JUTFMG 	OPU GPS DPOUBJOJOH PUIFS
0CKFDUT
�
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1SJNBSZ $PNQPOFOU

5IF MFGU�NPTU 4UPSZ $PNQPOFOU UBC EJT�
QMBZFE GPS BHJWFOTUPSZ�%FOPUFT UIF
EFGBVMU JUFNEJTQMBZFEXIFO UIF TUPSZ JT
PQFOFE�

1SPKFDU )FBE

'JSTU � TFDPOET PG BVEJP JOBQSPKFDU�

1SPKFDU 5BJM

-BTU � TFDPOET PG BVEJP JOBQSPKFDU�

1SPNQUFS

"O0O"JS QSFTFOUBUJPO UPPM UIBU EJTQMBZT BMM
4UPSJFT JOB3VOEPXOBT BTJOHMF TDSPMMBCMF
QBHFXJUIBVEJP DPOUSPMT FNCFEEFE GPS
BVEJP QMBZCBDL�

2

2VJDLQMBZ

&NCFEEFE BVEJP DPOUSPMT PO UIFNBJO#VSMJ
TDSFFOEFTJHOFE GPS GSFRVFOUMZ VTFE BVEJP
	TUBUJPO UBHTNVTJDCFET FUD
�

3

3FBEFS

" #VSMJ VTFS JOUFOEFE GPS CSPBEDBTUJOH PS
SFBEJOH UIF4DSJQU 3VOEPXO�%JGGFSFOU
3FBEFSTNBZ CFBTTJHOFE EJGGFSFOU XPSET�
QFS�NJOVUF TQFFET UP JNQSPWF3VO5JNF
BDDVSBDZ�

3VO 5JNF

5IF UPUBM BOUJDJQBUFE UJNF JU XJMM UBLF UP
SFBE�QMBZ BHJWFO4UPSZ 0O"JS� &TUJNBUFE
CBTFE POXPSET�QFS�NJOVUF DPVOU PG UFYU
4UPSJFT� 'JSN GPS QMBZCBDL UJNF�

3VOEPXO

"OPSEFSFE DPMMFDUJPOPG 4UPSJFT PSHBOJ[FE
GPS 0O"JS QSFTFOUBUJPO�4UPSZ PSEFS XJUIJO
B3VOEPXO JT TZODISPOJ[FE BDSPTT BMMXPSL�
TUBUJPOT�

4

4DSJQU 3VOEPXO

4FF3VOEPXO

4IPSUDVU

1SFEFGJOFE MJOL UP B GSFRVFOUMZ VTFE0CKFDU
XJUIJO#VSMJ�

4MVH

4IPSU UJUMF PVUMJOJOH DPOUFOUT PG B4UPSZ�
4IPVME CFVOJRVF UP CFTFBSDIBCMF�

4PVSDF

&YUFSOBM QSPWJEFS PG OFXT JUFNT 	FH�
/FXTXJSFT"VEJP 'FFET&NBJMT FUD
�

4PVSDF 0SHBOJ[FS

0CKFDUT UIBU POMZ DPOUBJO4PVSDFT�

4UPSZ

" QBDLBHFPG DPOUFOU JOBOZ PS BMM PGNVMUJQMF
GPSNBUT�" 4UPSZ NBZ DPOUBJO UFYU BVEJP
JNBHF WJEFP BOE�PS XFC DPOUFOU BOE
NPSF�

4UPSZ $PNQPOFOU

" UBC BU UIF UPQ PG UIF$POUFOU "SFBDPO�
UBJOJOH BTQFDJGJD QJFDFPGNFEJB GPS UIF
4UPSZ�

4UPSZ -PDL

&EJUJOH TUBUFQSFWFOUJOHNVMUJQMF VTFST
GSPNNPEJGZJOH UIF TBNF4UPSZ BU UIF TBNF
UJNF�1SFWFOUT DPODVSSFODZ JTTVFT�

5

5JDLFS

"MTP LOPXOBT �5JDLFSUBQF��4DSPMMJOHNFT�
TBHFTFDUJPOBU UIFCPUUPNPG UIF#VSMJNBJO
JOUFSGBDF�4IPXT 4UPSJFT BT UIFZ FOUFS UIF
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